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CROSS-BORDER MERGERS AND ACQUISITIONS: TRENDS AND
CHALLENGES

This paper examines the trends and challenges associated with cross-
border mergers and acquisitions (M&A) in the global business landscape.
Cross-border M&A activity has witnessed significant growth in recent years,
driven by globalization, technological advancements, and market
consolidation. However, this phenomenon presents various challenges,
including regulatory hurdles, cultural differences, integration complexities,
and geopolitical risks. Through a comprehensive analysis of recent trends and
case studies, this paper explores the strategic drivers behind cross-border
M&A, the key challenges encountered by companies involved in such
transactions, and best practices for navigating these challenges. By
understanding the dynamics of cross-border M&A, companies can effectively
manage risks, maximize value creation, and achieve long-term success in the
global marketplace.

Keywords: Cross-border M&A, trends, challenges, globalization,
regulatory hurdles, cultural differences, integration complexities, strategic
drivers

Cross-border mergers and acquisitions (M&A) have become increasingly
prevalent in the global business landscape, with companies seeking strategic
alliances, market expansion, and synergistic opportunities across borders. This
paper examines the trends and challenges associated with cross-border M&A,
highlighting key factors driving this phenomenon and the complexities
involved in executing successful transactions.

Trends in cross-border mergers and acquisitions

In recent years, cross-border M&A activity has witnessed significant
growth, driven by various factors such as globalization, technological
advancements, and market consolidation. Fig. 1 illustrates the trend of cross-
border M&A deals over the years 2022-2023, showing a steady increase in the
number and value of transactions across different industries and regions
(Global M&A review and forecast 2022). Companies are increasingly seeking
to access new markets, diversify their product portfolios, and leverage
economies of scale through strategic acquisitions of overseas firms.
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Fig.1. Change in global deal volumes and values by sector, 2022-2023

To compare indicators to identify trends, Fig. 2 provides information on
the same indicators in the same areas as in Graph 1, only in 2021-2022. It is

obvious from the graphs that in 2023 most indicators have a positive value
compared to 2022.
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Fig.2. Change in global deal volumes and values by sector, 2021-2022
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Drivers of cross-border mergers and acquisitions

The strategic drivers behind cross-border mergers and acquisitions
(M&A) can vary depending on the specific goals and objectives of the
companies involved.

One of the primary reasons companies engage in cross-border M&A is to
expand their market reach beyond their domestic borders. By acquiring
companies in new geographic regions, companies can access new customer
bases, distribution channels, and growth opportunities.

Cross-border M&A allows companies to gain access to innovative
technologies, proprietary processes, and valuable intellectual property rights
that may not be available domestically. Acquiring companies with
complementary technologies can enhance a company's competitive position
and drive innovation.

Merging with or acquiring companies in different regions can result in
cost synergies and operational efficiencies. Consolidating duplicate
operations, streamlining supply chains, and leveraging economies of scale can
lead to cost savings and improved profitability.

Cross-border M&A enables companies to diversify their revenue streams
and reduce dependence on a single market or product category. By expanding
into new markets or industries, companies can mitigate risks associated with
market fluctuations and industry downturns.

Acquiring companies with skilled employees, experienced management
teams, and specialized expertise can enhance a company's human capital
resources and capabilities. Access to a diverse talent pool can drive innovation,
accelerate growth, and strengthen organizational capabilities.

Cross-border M&A can be used as a strategic tool to strengthen a
company's competitive position in the global marketplace. By acquiring key
competitors or market leaders in target markets, companies can consolidate
market share, increase bargaining power, and solidify their position within
their industry.

For companies seeking growth opportunities, cross-border M&A can
provide access to additional capital and financial resources. Acquiring
companies with strong cash flows, established customer bases, or valuable
assets can enhance a company's financial position and support future growth
initiatives.

Regulatory and tax considerations can also drive cross-border M&A
activity. Companies may seek to take advantage of favorable regulatory
environments, tax incentives, or other jurisdictional benefits available in target
markets to optimize their corporate structure and financial performance.



Challenges in cross-border mergers and acquisitions

Challenges in cross-border mergers and acquisitions (M&A) can
significantly impact the success and outcomes of transactions.

Cross-border M&A transactions are subject to various regulatory
requirements and approvals in different jurisdictions (Liddell 2022).
Navigating complex regulatory frameworks, obtaining antitrust clearances,
and complying with foreign investment laws can be time-consuming and
costly.

Differences in language, business practices, and cultural norms between
the acquiring and target companies can create challenges in integration and
collaboration. Cultural clashes may lead to communication breakdowns,
resistance to change, and difficulties in aligning organizational cultures.

Integrating operations, systems, and cultures across borders can be
challenging, particularly when dealing with disparate organizational structures
and processes. Harmonizing policies, procedures, and corporate cultures while
maintaining productivity and morale requires careful planning and execution.

Cross-border M&A transactions are exposed to political instability,
economic volatility, and currency fluctuations in foreign markets. Geopolitical
tensions, trade disputes, and regulatory changes can introduce uncertainties
and risks that impact deal valuation and execution.

Ensuring strategic alignment between the acquiring and target companies
is essential for achieving the desired synergies and value creation. Differences
in strategic objectives, business models, and market priorities may hinder
integration efforts and compromise the success of the transaction.

Conducting comprehensive due diligence in cross-border transactions
can be challenging due to differences in legal systems, accounting standards,
and disclosure practices (Liddell 2022). Identifying and assessing risks related
to compliance, litigation, and intellectual property rights require thorough
examination and analysis.

Valuing target companies in cross-border transactions can be complex,
given differences in market dynamics, regulatory environments, and financial
reporting standards. Determining the appropriate valuation methodology and
assessing the impact of currency exchange rates and tax implications require
careful consideration.

Retaining key talent and managing workforce integration is crucial for
the long-term success of cross-border M&A transactions. Uncertainty about
job security, cultural differences, and organizational changes may lead to talent
flight and productivity losses if not addressed effectively.

Managing stakeholders' expectations and concerns, including employees,
customers, suppliers, and regulators, is essential for maintaining trust and
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support throughout the M&A process (Liddell 2022). Communication,
transparency, and stakeholder engagement are critical for minimizing
resistance and building consensus.

Successfully integrating acquired businesses post-transaction is often
cited as one of the most significant challenges in cross-border M&A (Liddell
2022). Developing a comprehensive integration plan, allocating resources
effectively, and fostering collaboration across organizational boundaries are
essential for achieving synergy realization and value creation.

Obijectives of cross-border mergers and acquisitions

Cross-border mergers and acquisitions (M&A) are strategic transactions
undertaken by companies with specific objectives in mind. While the
objectives may vary depending on the circumstances and goals of the
companies involved, some common objectives of cross-border M&A are
considered in the Fig. 3.

Growth in new geographic markets
Securing new product technology M
Adding production capacity I
Adding distribution networks s
Access to new talent IS
Acquiring intellectual property RIS
Scale efficiencies NI
Cost synergies I
Favorable regulatory environment,. . I

Portfolio diversification IR TERTTERNER TR RTTERNR
0 10 20 30 40 50 60

(The risks and rewards of cross-border M&A n.d.)
Fig.3. TOP Strategic Deal Objectives, %

Geographical distribution of cross-border mergers and acquisitions
deals

The global distribution and changes compared to 2021 and 2022 can be
seen in Fig. 4. It shows that the most mergers and acquisitions are in the
Americas, and the least in Africa. At the same time, Africa is the only region
in which the percentage of mergers and acquisitions decreased in 2022
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compared to 2021. In Europe, the figures are higher than in Asia and they both
maintain an increasing trend.

m2022 m2021

Americas

Africa
[T

Europe
O

Asia
(ORI

0 10 20 30 40 50 60 70 80 90

(Deloitte 2023 M&A Trends Survey)
Fig.4. Cross-Border M&A across region, %

Conclusion

Cross-border mergers and acquisitions play a significant role in shaping
the global business landscape, offering companies opportunities for growth,
innovation, and strategic expansion. However, executing successful cross-
border transactions requires careful planning, diligent execution, and proactive
management of various challenges and risks. By understanding the trends,
drivers, and challenges associated with cross-border M&A, companies can
navigate the complexities of the global market and unlock value through
strategic alliances and partnerships across borders.
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B. Binmnk
Yuieepcumem imeni Anvppeoa Hoovensn, m. /Ininpo (Yrpaina

BIIMIHHOCTI MI’K KPATHAMM: JIKEPEJIO CUHEPTIi YA
IMPUBIA AJIs1 CYIEPEYHOCTEN?

JlocmipKeHHsT TMPHUCBSYCHO aHaNi3y IMOJO TOTO, SK BIAMIHHOCTI MiX
KpaiHaMH MOXYTh 200 CIPHSTH CIIBIpall, ad0 PO3MaTIOBATH KOH(IIKTH y
MDKHApOIHHX BIJHOCHHAX. YBara TPHUOUIETBCS TakuM cdepam, K
TOPTOBENbHE MAapTHEPCTBO Ta HAYKOBE CIIIBPOOITHHITBO, 1€ BiAMIHHOCTI B
pecypcax H HOCBiIi MOXYTh NPH3BECTH 10 B3aeMHOi Buromu. OpHak,
ieooTiYHI pO301KHOCTI B MOJITHII, SKOJOTIYHIA MONITHIN Ta COIiaTbHUX
HOpMaxX 9YacTO 3aBa)KAIOTh CIIBIIPali, SK 116 BUAHO HAa OCHOBI KOH(IIIKTIB,
noAiOHUX 10 ykpaiHcbkoro. Taki Kimo4oBi (akTtopH, 5K e(deKTHBHA
KOMYHIKaIlisl T4 CIIbHI L1 1 IEPCTIEKTHBH, MalOTh BUPIILIAIbHE 3HAUCHHS 1151
(GbopMyBaHHS TO3UTHUBHHX pE3yJbTaTiB. Bim3Hauarouu I1i YHHHUKH Ta
BPaxOBYIOUH iX, KpaiHM MOXYTb BUKOPHUCTOBYBATH CBOIO PI3HOMAHITHICTH 3
METOI0 CHPUSIHHS III00AIbHOMY TNPOLBITAHHIO, OJHOYACHO IOM’SIKIIYIOYH
KOH(JTIKTH.

Kniouogi cnoea: midxcnapooue cnigpodimuuymeo, mopzosenvHe
napmmuepcmeo, HaAyKoee  CnigpoOIimHuymeo, NOAMuYHi  i0e0n02ii,
€K0102iUna noaimuKa, CcoyianvHi HOPMU, OUNIOMAMIA, GUPIUIEHHA
KOHiKkmie, 2100a1bHe npoysimanna

[Ipobnema BiAMIHHOCTEH MiXK KpaiHAMH € 3aBXXIH aKTyanbHOR. Ta mi
PO30IXHOCTI MOXYTh a00 CIYXKHUTH KaTalizaTopoM CIIBIpalll Ta yciixy, abo
BUCTYIATH JKEPEJIOM HANpPYTy Ta NPOTUPIY. Y TOW MOMEHT, K AesKi Bapiawii
B KYJbTYypi, pecypcax i MepcreKkTUBax, LUIX MOXYTh JIOTIOBHIOBATH OJMH
OJIHOTO 1 CHpUSTH B3a€EMHOMY IPOCYBAaHHIO, IHII MOXYTh IHPH3BECTH O
3HAYHUX KOHQIIKTIB 1 IEPEIIKO/ y CriBIpalii. Y cBioMieHHs GpakTopiB, KOTpi
BHU3HAYAKOTh, Y MPHU3BEAYTh I BIAMIHHOCTI JO TapMOHIl 94U po30paTy, Mae
BUpIMIaJTbHE 3HAYEHHS VIS PO3BUTKY MIXKHApOJHHUX BiTHOCHH 1 JIOCSTHEHHS
CIIUIBHUX LIJIEH.

MerTol0 Hamoro JOCH/DKEHHS € BHSBJIEHHS cdep MDKHApOIHOT
JISUTBHOCTI, J1¢ BIIMIHHOCTI MOXYTh OYTH MiIIPYHTAM i S(PEKTHBHOT
criBrpari abo K [yl BAHUKHEHHsI CylIepeyHOCTeH, a TAK0XK MOIIYK (aKTopiB,
110 BIUTMBAIOTH HA IIi MTPOIECH.

Ha mam mormsn, HAWOUIBII BaXJIMBUMH cdepaMul  IiSUTBHOCTI,
BIIMIHHOCTI B SIKUX JAIOTh MiICTaBH /I €(DEKTUBHOTO CIiBPOOITHUIITBA, €:

1. Topzoeo-exonomiune napmmuepcmeo. Pi3Hi KpaiHU JOBOJI YacTo
BOJIOZIIFOTH pecypcamMu a00 TEXHOIOTiIMHU(IOCB1IOM), 10 B IPHHIHIII € 623010
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IUIsL TOProBoro mapTHepcTBa. Hanpuknaz, kpaina, KoTpa 6arata Ha MpupoaHi
pecypcH, ane HE AOCATIa BHCOKOTO TEXHOJIOTIYHOTO TIPOTpECy, MOXKeE
CHIBIIPALIIOBAaTH 3 TEXHOJOTTYHO-PO3BUHEHOIO JAEPKaBOIO Ul PO3POOKH Ta
e()eKTUBHOTO BHMKOpDHCTaHHS IMX pecypciB. Hampuknan, posrisHemMo
MapTHEPCTBO MK Snowniero Ta AgcTpariero. SroHis,
BHUCOKOIHAYyCTpiaii3oBaHa KpaiHa 3 TEpPeJOBUMH TEXHOJIOTISIMH  Ta
BUPOOHMYMMHU MOXKIMBOCTSIMH, 110 3HAYHOIO MIpOIO 3QJICKUTH BiJ| IMIIOPTY
CHUPOBUHH, TAKOT SIK MIHEpaJIU Ta eHepreTu4Hi pecypcu. Hatomicts ABcrpannis,
sika Mae OaraTi IpUpPOAHI PecypcH, BKIIOYAIOYH 3alli3Hy pyIy, BYTiUId Ta
MIPUPOIHUN Ta3, BOJIOi€ 3HAYHUMH 3ar1acaMy X TOBapiB.

BimminrocTi Mix fmoniero Ta ABcTpani€ro MOAO iHAycTpiamizamii Ta
3a0e3MeUeHOCTI pecypcaMu CTBOPIOIOTE JIOJATKOBI €KOHOMIYHI TIPEBard IJis
TOpTiBii. SIMOHIA MOXE CKOpUCTATHCS pecypcaMiu ABCTpaiii Uit pO3BUTKY
CBOET IPOMUCIIOBOCTI, @ ABCTpatisi OTpUMAE JJOCTYII JI0 STOHCHKHX MEPETOBHX
TEXHOJIOTIH 1 10cBiay BUpOOHUITBA. Lle mapTHepCTBO cripHsie eKOHOMIYHOMY
3pOCTAaHHIO Ta B3aEMHiil BUTOA1 15t 000X KpaiH: SInoHis 3a0e3neuye crabijapHe
MOCTa4YaHHs OCHOBHHMX pECypcCiB, TOIl SIK ABCTpajiis pO3IIUPIOE CBOI
EKCIIOPTHI PUHKH Ta OTPUMYE JOCTYI A0 TEXHOJOTIH Ta KamiTaabHHUX
inBectuui 3 Snowii. LleW npukian UmocTpye, K BiIMIHHOCTI MK KpaiHaMU
MOXKHA BHKOPHCTOBYBAaTH JUIA CTBOPEHHS B3a€EMOBHTIJHHX TOPTOBHUX
BiTHOCHH, IIIO MPHU3BEJIC 10 €KOHOMIYHOTO MPOIBITAHHS I 000X KpaiH.

SnoHis Ta ABCTpaltis MaroTh JBOCTOPOHHIO YTOMY MPO BUTBHY TOPTiBITO
i1 Ha3BOIO SIMOHCHKO-ABCTpalIifichka yroja rnpo eKOHOMiuHE MapTHEPCTBO
(JAEPA), sixa raOyma yuHHOCTI B 2015 pori. 3riIHO 3 Ii€l0 yToI0 MHUTA Ha
Garato TOBapiB, MO TOPIYIOTBECS MDK JIBOMa KpaiHamH, IOCTYIIOBO
CKaCOBYIOThCSI 00 3HWKYIOTHCSI, PO3IIUPIOIOYH AOCTYII 0 PUHKY ISt Oi3HECY
B 000X kpainax [1].

2. Haykoeo-mexnonociune cnigpobimuuymeo. BingmiHHOCTI B
HAYKOBOMY JOCBIfi, O0I3HAHOCTI Ta TEXHOJIOTIYHHUX JOCSTHEHHSX MOXKYTh
JIOIIOBHIOBATH OJIHE OJIHOTO B JIOCHI/DKEHHSX Ta 1HHOBalisx. MixHapoaHe
HaykoBe cmiBpoOiTHUITBO, Take sk CERN (EBpormeiickka oprasizaiis
SIIEPHHUX JOCIIIKEHb), 00’€IHy€e 3HAHHS Ta PECypCH 3 METOIO0 BHUPIIICHHS
CKJIaJIHNX HayKOBHX 3aBJaHb. BUKOPHCTOBYIOUM YHIKaJIbHI IEpeBaru KOKHOT
KpaiHu, 1 cCIIiBOpaus JOCSATae NPOPHBIB, SKUX OylI0 O BaKKO JOCATTH
naoauuii [2]. Hanpukinan, @paHiiis BiioMa CBOIM JOCBiIOM y a€pOKOCMIiUHiM
IEKeHepii Ta aBialliifHUX TEXHOJOTISIX, IPUKIIAJI0M YOT0 € TaKi KOMIIaHii, siK
Airbus, i TOCATHEHHsI B TOCHIDKEHHI KOCMOCY Uepe3 Taki areHTcTBa, sk CNES
[3].

3 inmoro 6oky, Hinepianau BinpexomenyBamm cebde, sk ginepa y chepi
YOpaBIiHHA  BOJHMMH  pecypcaMH,  BiZHOBIIIOBaHOi  eHeprii  Ta
CITbCHKOTOCTIOAPCHKUX TEXHOJIOTiH, BUKOPHUCTOBYIOUM CBIH JOCBIiJ ISt
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BHpIIIEHHS T00aIbHUX MPOOIIeM, OB’ I3aHUX 31 3MIHOIO KIIIMATy Ta CTAIHM
PO3BHUTKOM.

BigMiHHOCTI B HAYKOBHUX 1 TEXHOJIOTIYHUX MOXKIUBOCTSIX Mixk DpaHItiero
Ta HigepnanmamMu CTBOPIOIOTH MOXJIMBOCTI JUIsl CHIBIpami Ta OOMiHY
3HaHHsAMH. Hampukian, nocsin @pasuii B aepoKocMiuHIi iHXeHepil Mir Ou
JOIIOBHHUTH TepeBard HinepiaHgiB y TEXHOJOTISX BiJHOBIIIOBAHOI €HEprii.
OOMIHIOIOUHCH pe3yNbTaTaMt J0CIIDKEHb, pecypcaMu Ta JIOCBiOM, 0OMABI
KpaiHu MOXYTb TIPaLIOBAaTH pa30M HaJl pO3POOKOI0 IHHOBALIHHHX PillleHb AJIs
TaKWX 3aBJaHb, K CKOPOYCHHS BHKHIIB BYTJCHIO B aBiamii Ta IIiJBHIICHHS
e(EeKTHUBHOCTI CUCTEM BiJTHOBIIOBAHOI €HEPTii.

3. Kynemyphnuii 00omin i mypusm. 3Ha4Ha KiIbKICTh KYJIBTYypHUX,
ICTOpHYHMX ITaM’SITOK Y Pi3HUX KpaiHaX CIPHUSAIOTh PO3BUTKY JKBaBOI CBITOBOL
IHIycTpil Typu3My, INO J[JOCHTH IIO3UTHBHO BIUIMBAI0 Ha EKOHOMIKY
TYypUCTHYHOT KpaiHH. BuIbIIiCTh Jrofei npuBaliioe OakaHHs BIAYYTH HOBE
Oarate po3MaiTTs KyXOHb, MHUCTEUTB 1 3BHYaiB. [Iporpamm KyJabTypHOTO
00MiHy 1e ONbINe 3MIIHIOITh B3a€MOBITHOCHHHM Ta OOI3HAHICTH MiX
HAllisSIMH, CIIPHUSIOYH PO3BHUTKY M MOJIMIISHHIO CITIBIIPALL.

Pa3om 3 TuM, iCHYIOTh Taki cdepH, Jie BIIMIHHOCTI Hall4acTille CTal0Th
JDKEpeJIOM CyIepedHoCTel Ta HaBiTh KOHQIIKTIB. Buaimumo cepex HuX
HACTYTIHI:

1. Honimuuni ideonozii ma cucmemu ynpaeninnsa. BigmiHHOCTI y
MOJIITHYHUX 1/IE0JIOTIsIX, ICTOPIl ¥ MOHATTAX MIOA0 CUCTEM YIIPaBIiHHS JOBOII
9acTo MPU3BOISATH JI0 3HAYHUX KOH(ITIKTIB MK KpaiHaMu. Po30ikHOCTI 010
(yHIaMEHTaNbHAX LIHHOCTEH, TAaKMX K JEMOKpaTis, NpaBa JIOJUHU Ta
CYBEpEHITET, YacTo MPOBOKYIOTh IWIUIOMATHYHY HANpYXEHICTh 1 HaBiTh
BiHiCbKOBUX KOHQUIIKTIB. [IpHKIa0M 1IbOTO MOXKE OyTH HalOIbII aKTyaabHA
TeMa Ha IIeif MOMEHT — BiitHa B Ykpaini [4].

2. Exonoziuna nonimuxa ma ynpaeninHa pecypcamu. Pi3HuIsS B
€KOJIOTIYHIHM MOJITHUI Ta CTPATETisAX YIPABIiHHI PECypcaMH 3a3BHYail TAKOXK
MOPOKYIOTh CYTIEPEUKH MK KpaiHaMH, OCOOJIMBO IIO/0 TaKUX IHTaHb, SIK
3MiHa KiIiMaty Ta 30epekeHHS OiopizHoMaHITTS. KoHIikT iHTEpeciB y
po3po0Ili MPUPOTHUX pPEecypciB ad0 CKOPOUYCHHS BHKHIIB BYTJICIIO MOXE
MEpeIIKOUTH  MDKHApPOAHIM  CHiBOpami Ta MOCHJIMTH — HOTipIICHHS
HaBKOJIMIIHBOTO CEPEIOBHIIA.

Mix pO3BHHEHMMHM KpaiHaMu 1 KpaiHaMu, IO PO3BHBAIOTHCS, 4YacTO
BUHMKAIOTh MPOTHPIYYS B EKOJOTIYHIM MOJITHII Ta yNpaBIiHHI pecypcamu.
Hanpukman, y Toif wac, SK pO3BHHEHI KpaiHH BiAJAlOTh TPIOPHTET
30epeKeHHIO0 HABKOJIUIITHBOTO CEPEIOBHINA Ta BIPOBAMIN CYBOPi ITiJIi 010
CKOPOYEHHSI BUKHWIB, KpaiHH, IO PO3BUBAIOTHCS, Taki sk [Hmis Ta Kutaii,
CTUKAIOTBCST 3 MPOOIeMOI0 30allaHCYBaHHS EKOHOMIYHOTO 3POCTaHHS Ta
€KOJIOTiuHO1 cTilikocTi. He3Bakaoum Ha Te, II0 BOHU € OCHOBHHUMH
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YYacCHUKaMHM TTI00aTbHUX BUKHIIB, 1[I KPAaiHU CTBEPUKYIOTh, IO MPHUHHATTS
CYBOPHX 3aXOMiB IIIOJO CKOPOYCHHS BUKHIIB MOXE MEPEIIKOAUTH IXHIM
3yCWUISIM Y PO3BUTKY. LIsi HEBIAMOBIMHICTH y MPIOpUTETaX 1 MOKJIMBOCTSIX
YacTO NPU3BOJUTH A0 JAWIUIOMATHYHOI HANPYXKEHOCTI Ta 3YNHHKH
MIeperoBopiB Ha MDXHAPOIHUX (popyMax 11010 3MiHH KIIIMaTYy.

Kpim Toro, HempomopuiiHICTE y CHOXHBaHHI PECypciB 3arocTproe
eKOoJIOTiYHI TpobseMu. Po3BHHEHI KpaiHM CHOXHMBAIOTh HENPOHOPLiiHY
YacTKy CBITOBHX PECYpCiB, IO MPHU3BOAUTH 10 TaKUX MpOOJeM, K BUpyOKa
JiciB i BTparta OiopizHOMaHITTS. HaBmaku, KpaiHu, [0 pO3BUBAIOTHCS, MOXKYTh
BiIUyBaTH TPYIHOIII 3 BIPOBALKCHHSAM MPAKTHKUA CTAOTO YIPABIiHHA
pecypcaMu dYepe3 OOMEXKEHI pecypcH Ta TEXHOJOTIYHI MOXKIHBOCTI.
IMogomaHHd nMX NpOTanMH BUMAarae CIUIBHUX 3yCHIIb, CIPSIMOBAHUX Ha
3a7I0BOJIGHHSI TOTpe® pO3BHTKY KpaiH, IO PO3BHBAIOTHCSA, OJHOYACHO
CIPUSIOYH CKOJIOTIUHIHN CTIHKOCTI B ritobaibHOMY MacinTabi. Taki iHilliaTHBH,
SK 3elieHWI KIIMaTHYHUN (OHM, CHPAMOBaHI HAa MIATPUMKY KpaiH, M0
PO3BHBAIOTHCS, Y iXHBOMY MEpEXOMi A0 OUIbII YHCTHX 1 CTaIMX IUIAXIiB
PO3BHUTKY, CIpPHSIOYH CIBIPAIll Ta B3a€MHIA BUTOAI MK PO3BHHCHUMH
KpaiHaMu Ta KpaiHaMu, III0 PO3BUBAIOTHCA [5].

3. Couyianvni ma Kynemypni Hopmu. 3HaYHI BIAMIHHOCTI y COITIATbHIX
1 KyIbTypHHX HOPMaXx y Pi3HHX KpaiHaX 3aBXIH1 IPH3BOAATH 10 HEOPO3yMiHb
i KOH(DIIKTIB, 30KpeMa MIOI0 TAKUX TeM, SK TeHICpHa PIBHICTH, peiiriiiHi
cB0oOOIM Ta HETpamuIliiiHa OopieHTaIlis. 3iTKHEHHS MiXK KOHCEPBATHBHOIO Ta
TiOepaTbHOI0 1IE0JOTIsIMA YacTO MPOSBILIIOTECS B MDKHAPOTHHUX AcOaTax i
Cylepedykax, BHCBITIIFOIOUN MPOOJIEMH MPUMUPEHHS BiIMIHHHX I[IHHOCTEH 1
BipyBaHb. 3ITKHEHHS MK KOHCEPBATHBHOIO Ta JIIOCPANBHOIO iCONOTiIMU
YacTO MNPOSBISIOTBCS B MDKHAapOJHHMX JAebaTax 1 cylepedykax, Takux, K
noro4Hi auckycii HaBkono mpae JI'BTK+. Hampuknan, B ocraHHi poku
3HAYHy yBary B yChOMY CBITI NPUAUIAIM TaKMM IIMTaHHSM, SIK PIBHICTH Y
o0l Ta TUCKPUMIHALIIS 32 O3HAKAMM CEKCyallbHOT OpieHTallii Ta reHIepHoT
iIeHTHYHOCTI. Y TOM 4ac, sik 6araro nidepaibHUX KpaiH BUCTYTAIOTh 32 PiBHI
mpaBa Ta 3axuct JII'BTK+ nroneit, koHCepBaTHBHI KpaiHH MOKYTh BUCTYIATH
MPOTH TaKWX 3aXOMIB 3 PENTiHHUX YH KyIbTYPHHX MipKyBaHb. Lleit
11€0NIOTIYHNI  PO3KOJI TIPU3BIB 1O CHipHUX JAebaTiB 1 Cynepedok Ha
MibKHapogHux ¢opymax, Takux sk Opranizanis O0’ennanux Hamiil, ne
po3B’si3anHs npobnemu moo npas JITBTK+ wacto 3ycTpivaroTs omno3uiito 3
00Ky KOHCEpBAaTHBHO HAJANITOBAHMX KpaiH, IiJKPECIIOYN IpoliIeMu
MIPUMUPEHHS Pi3HUX I[IHHOCTEH 1 BipyBaHb y I7100aIbHOMY MacITabi.

PosrnsHeMo neBHi (akTOpH, II0 BIUIMBAIOTH HA BHHUKHEHHS KOHQIIIKTY
YU CIiBMpaIli:

1. Egexmusna romyuikayis ma ouniomamis. BiakpuTi KaHamu
KOMYHIKallii Ta JWIJIOMaTH4YHI TIEPETOBOPH €  BAKIMBUMH  JUIS
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KOHCTPYKTUBHOT'O BUPIIICHHS PO301’KHOCTEH Ta MOIIYKY CIUIFHOI MOBH.

2. CninvHi yini ma inmepecu. BU3Ha4eHHS COUTPHUX LIJEH Ta iHTEpeciB
320X04Yy€ KpaiHW CIIBIPAIIOBATH, HE3BAXKAIOYM HA IXHI BiJMIHHOCTI,
BU3HAIOYM B3a€EMHY BUI'OJTy BiJI CHiBIIpAIli.

3. [loara 0 cyBepeHITETYy Ta aBTOHOMIi. Y mepiny 4uepry, 1e 3MilHIOE
JIOBipy Ta MIHIMI3ye Hampyry, CTBOPIOIOYM NPOJYKTHBHI IapTHEPCTBA,
3aCHOBaHi Ha B3a€EMHil MOBa3i.

4. Mixcnapooui incmumyyii ma yeoou. baraTocTopoHHI 1HCTUTYIIT Ta
YTOAH CTBOPIOIOTH YMOBH ISl BUPIIICHHS KOH(JIIKTIB 1 CIIPUSAHHS CHiBIIpaIli,
TakoX 3a0e3medyoTh MHpPHE BHUPIMICHHSA Npo0dieM Ta IOCATHEHHIO
KOHCEHCYCY MK KpaiHaMu.

[TincymoByroun pe3yibTaTH aHaii3y, MOXHA CTBEP/DKYBATH, LIO YU
BiIMIHHOCTI MiX KpaiHaMH JOMOBHIOIOTH OJJHA OJTHY Ta CIIPHSIOTH YCIIiXY, YA
MOPOJUKYIOTh TPOTUPIYYs, 3aJCKUTh B IEBHOI KIIBKOCTI (DaKTOPIB,
BKJIFOUarOu¥ e()eKTHBHY KOMYHIKallilo, CIUIBHI LI, TIOBAry 70 CyBepEeHITETY
Ta MD>KHapOJHI paMKH CITiBIpalLli.

Opi€eHTYBaHHS B CKJIQJHOCTI MDKHApOJHUX BIJIHOCHUH BHMara€e TOHKOTO
PO3YMIHHS TOTO, SIK BIIMIHHOCTI MK HAal[lSIMU MOXYTb CIIPHSATH CIIiBIpalli,
a0o0 Bce K TaKH 3aroCTproBaTH KOHQIIKTH. Y TOH 4ac, sIK eBHi cepu, ToOTOo
Taki, SK TOPrOBeJbHE IIAPTHEPCTBO Ta HAYKOBE CIIiBPOOITHHUIITBO,
JEMOHCTPYIOTh TIOTEHIIAN [UIi BUKOPHCTAHHS pO30DKHOCTEH 3 METOIo
JOCSITHEHHS CIIUIBHOTO MPOLBITAHHS, INPOOJIEMH 3JIMIIAIOTBECS B TaKHX
ctepax, K MOTITHYHI 1Ie0OTii, eKOJIOTIYHA ITOITHKA Ta COL[iaJIbHI HOPMH.

TuM He MeHII, cepe]] X BUKJIMKIB MOJISTae MOXKIIMBICTD caMe JUTsl Hallil
BUKOPHCTOBYBATH CBOE PO3MAiTTsI, SIK KJIFOY 10 MO3UTHBHUX 3MiH. Bignaroun
npiopureT epeKTUBHINA KOMYHIKallii, BA3HAYaI04H CITUIBHI I[1JIi Ta MOBAXKaI0un
CYBEpEHITET OJjHa OJHOi, KpalHW MOXYTb IPOKJIAJaTH LUISAXH 10 CTIiHKOT
CHIBIIPaLli Ta KOJEKTUBHOTO HPOLBITAHHSL.

TakuM YHHOM, OCHOBHA Ii7es TMOJsArae y BH3HAHHI TOrO, IO
PI3HOMAHITHICTE HE € MEPEIIKOAO JUIsS CIIBIpAIll, a Pajiie HKEPEIoM
iHHOBaIiil Ta criifikocti. [IpwiHABIIM Tle PO3MAITTS Ta CHOPUSIOYH OYXY
criBmpari, KpailHd MOXYTh MOJ0JATH BIIMIHHOCTI Ta MPAaIlOBaTH HaJ OiJIbII
MHUPHUM 1 MIPOIBITAKOYUM CBITOM JJIS BCIX.
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FOREIGN ECONOMIC ACTIVITIES OF THE KINGDOM OF SPAIN

This article provides an overview of the banking system in Spain, offering
insights into its structure, functions, and significance within the country's
economy. Furthermore, it explores the role of Spanish banks in facilitating
economic activities. Also, this article offers an examination of investment
opportunities in Spain, exploring key sectors, trends, and challenges. Through
an analysis of recent data and market trends, it identifies the sectors attracting
significant investment, the article delves into the factors driving investment
decisions.

Keywords: Spain, banking system, investments, taxes, imports

Introduction

The Kingdom of Spain is a modern, powerful, economically developed
country in Europe, which is known for one of the most stable banking systems
and a reliable system for protecting the financial resources of its clients. From
an economic point of view, this country is characterized by almost no minerals,
while about 70% of GDP is formed by the service sector. The Kingdom of
Spain functions successfully on the world stage thanks to the chosen market
type of economic development. The country has chosen the model of an
industrial-type state, which is an example for other developing countries, as
well as for industrialized countries.

Today, Spain's banking system has undergone significant strengthening
and stabilization through ongoing supervision by the state and EU
supranational bodies, as well as by complying with updated regulations. While
Spain's default problem is far from over, successful steps to tackle it have
important implications for other Eurozone countries facing similar default
problems. In general, the efficiency of banks directly depends on the size of
the country's economy. Therefore, banks should contribute to economic
growth. Spanish banks not only contribute to economic development, but also
support the country's agriculture and industrial sectors. Thus, the role of banks
in the economic progress of Spain is of great importance. Spain's economy
stands as a prominent example of progress within the European Union,
showcasing significant advancements that align it with some of the most
efficient economies globally. Since its integration into the EU in 1986, Spain
has evolved into an economy characterized by dynamism and rapid growth,

19



establishing itself as a leading advocate for freedom and human rights on a
global scale. The enhancement in Spain's market competitiveness, its embrace
of a liberal economic approach, and the openness in trade and financial sectors
can largely be attributed to its EU membership.

1. Banking system of the Kingdom of Spain: features of the organization
Banking activity in Europe has a long history. In Spain, the banking

system was not formed from the time of medieval banking houses, but arose at
the end of the 18th century by royal decree (Table 1).

Table 1
The history of the development of the banking system of Spain

Year Event

1792 Establishment of the Central Bank of Spain under the name "Banco Nacional de

San Carlos".

1829 Renaming the Central Bank to "Banco Espaiiol de San Fernando".

1847 Merger with another bank - Banco de Isabel Il (founded in 1844).

1844— Creation of commercial banks: "Banco de Barcelona", "Banco Espafol de

1876 Cadiz", "Banco de Bilbao", "Banco Hispano Colonial", which served the needs
of the bourgeoisie, industry and trade enterprises.

1960— Reforms of the banking system, development of commercial banks and

1974 nationalization of the Bank of Spain.

1971~ The inflow of foreign direct investments, the development of the modern banking

1987 system and the principles of the market economy in the financial sector.

1986— Integration of Spanish commercial banks into the European system, growth of

2006 foreign investments, active expansion of Spanish banks in Latin America and
Europe.

2007 Active participation of the Spanish banking sector in the development and
implementation of innovations such as digitalization
2016 green economy in the banking sector

Source: built by the author based on [1, p.15; 2, p.15]

Today, the banking system in Spain, as in most other countries, consists
of two levels: the Central Bank (Banco de Espafia) and related regulatory
bodies, executive and supervisory structures. Commercial banks and non-bank
financial and credit institutions. Some Spanish banks have expanded their
activities outside the country and provide services to the population and
businesses in other countries, mainly in Latin America, with which Spain
shares a common language and history.

Branches of foreign banks such as Barclays, BNP Paribas, Citibank,
Credit Agricole, HSBC, ING operate in Spain. In addition, Internet banks are
actively developing in the country, among the most famous of which are Bung,
N26, Revolut. Among the largest and most important banks in Spain is Banco
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Santander. Founded in 1857, this bank has withstood several crises, civil war
and regime change. Its central office is located in the city of Santander. Banco
Santander operates not only in Spain, but also has more than 13,000 offices
worldwide and serves more than 130 million customers [1, p. 15].

BBVA, an international bank with branches in Mexico, Turkey and Peru,
offers a variety of financial services for individuals and businesses. With a
network of more than 8,000 branches and more than 70 million customers, it
is the second largest in Spain and the first in Mexico. Caixabank, the third
largest bank in Spain by assets, created in 2011 through the merger of several
previous establishments, actively develops innovative solutions and provides
services via the Internet to its 13 million customers. Bankia, which is Spain's
fourth-largest bank by assets, is a merger of seven savings banks that were hit
by the 2008 crisis. It serves 12 million customers and has branches in Europe,
USA and China.

Banco de Sabadell, founded in 1881, ranks fifth among Spanish banks.
With its head office in Alicante, it serves more than 12 million customers and
has a presence in different countries, specializing in supporting small and
medium-sized enterprises and international trade. Banco de Espafia, founded
in 1782, is the central bank of Spain, governed by the common rules for all
central banks of the European Union. In recent years, the Central Bank has
been paying special attention to reforming the banking system, which suffered
from the 2008 crisis, as well as the impact of the COVID-19 crisis.

The main tasks of the Central Bank of Spain include ensuring the stability
of the financial system of the country and the European Union, control and
regulation of the activities of commercial banks, as well as the publication of
financial statistics. Over the last five-year period from 2015 to 2020, the
number of banks in Spain has decreased rapidly. In 2015, there were 154 of
them, and in 2021, this number decreased by 27 units, to 127 banks (Table 2).
The trend towards a decrease in the number of banks continues in 2022. in
2023, the number of Spanish banks amounted to 96 banking institutions. Along
with the decrease in the number of banks, there is a decrease in the number of
their branches in Spain during the years 2015-2023. In 2015, there were 31,155
of them, and in 2023, this number decreased by 11,843 units, to 19,312
branches [2, p. 15].

Regarding the financial indicators of the Spanish banking system for the
period from 2015 to 2021 (Table 3), it can be noted that interest income
increased from 4,179.26 million euros in 2015 to 7,240.29 million euros in
2021, which is an increase of 3,061.03 million euros.
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Table 2
The number of banks and bank branches in Spain in the period 2015-

2023
Year 2015 2016 2017 2018 2019 2020 2021 2022 2023
Number 154 144 144 137 135 131 127 122 96
of banks
Number | 31155 28959 27623 | 26319 | 24197 | 22589 19312 18964 17009
of
departm
ents
Source: built by the author based on [3, p. 15]
Table 3

Financial results of the Spanish banking system in the period 2015-2023
(million euros)

year

2015

2016

2017

2018

2019

2020

2021

2022

2023

Interest
income

4

144

144

137

135

131

127

122

96

Interest
expenses

118.3

-225.5

-663.1

-713.0

-663.8

1,714.8

2,871.2

2,900.2

3,002.2

DO NOT
process
current
income

2,798.2

2,284.1

2,373.7

2,809.3

2,798.5

2,685.0

2,391.1

2,496.1

2,592.1

DO NOT
process
current

costs

449.5

-492.4

-489.4

-495.4

-519.1

-543.2

-556.7

-589.7

-571.3

Retained
earnings/
loss

2,269.9

1,624.7

1,857.9

2,199.2

2,252.4

2,134.6

1,785.0

1.896

1.755

Source: built by the author based on [3, p. 15]

In general, interest expenses in 2015 amounted to 118.33 million euros,
and in 2021 they reached the value of -2,871.19 million euros. Non-interest
income decreased from €2,798.18 million in 2015 to €2,391.07 million in
2021, a decrease of €407.11 million. Interest expenses in 2015 amounted to
449.49 million euros, and in 2021 they reached the value of -556.70 million
euros. Retained earnings/loss decreased from EUR 2,269.92 million in 2015 to
EUR 1,785.02 million in 2021, a decrease of EUR 484.09 million. In fig. 1 is
presented Change in the average yield of deposits from 2003 to 2021.

The amount of outstanding loans in Spain was $49.3 billion in 2021,
which compared to $143.2 billion in 2015, representing a decrease of $93.9
billion over the period. In general, the historical peak of outstanding loans was
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reached in December 2013 - 271.770 billion dollars. In percentage terms, the
volume of outstanding loans in Spain in 2021 was 4.3%, compared to 2015,
when this indicator was 10.1%, that is, it decreased by 5.8% during this period.
The historical maximum percentage level of outstanding loans reached in
December 2013 - 13.6%. Clearly, the fight against bad loans was central to the
recovery of the sector. The first prerequisite for the reduction of outstanding
loans in Spain was the comprehensive stress test of 2012, which provided some
certainty. Later in the same year, the government company Sareb was created
to deal with bad loans. Sareb is engaged in the management of high-risk assets
and the sale of mortgaged real estate.

&%
5%

4%

0%
2003 2005 2007 2009 201 2013 2015 2017 2019 2021

Fig. 1. Change in the average yield of deposits from 2003 to 2021 [3, p.
15]

The structure of the outstanding loan portfolio of Spanish banks shows a
gradual decrease of this type of loan both for individuals and legal entities. In
particular, the amount of outstanding personal loans decreased from 37 billion
euros in 2015 to 27.7 billion euros in 2021, which is 9.3 billion euros. The
reduction of problem loans was possible only in the context of comprehensive
restructuring and recapitalization of the financial sector. GDP growth resumed
in 2014 and contributed to increased real estate values and investor interest.
The recovery of banks has been underpinned by a number of reforms, such as
changes in the restructuring regime, which have provided a "fresh start" for
businesses and households. [3, p. 15]

Spanish banks play an integral and important role in the country's foreign
economic activity. First, they service all foreign trade transactions that form
the basis for international economic relations. Secondly, Spanish banks handle
the entire investment process, which includes both domestic and foreign
investments, contributing to the country's economic growth. Thirdly, foreign
capital plays an important role in the Spanish banking system itself, which is
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evidence of the openness and global integration of the Spanish economy.
Therefore, the analysis of Spain's foreign economic activity should begin with
a study of the structure and role of its banking system.

2. Scales and main directions of direct foreign investment in the
Kingdom of Spain

Spain's economy ranks fifth among European countries in terms of
volume. With a high rating for business and a predominantly urban population,
the country offers significant opportunities for the development of your
company. In terms of purchasing power parity, Spain is among the world
leaders, which is confirmed by its fifth place in Europe and a population of
46.4 million people. Annual GDP growth is 3.2%, and GDP per capita is
$26,643. According to the Forbes ranking of countries for business, Spain
ranks 29th. Key sectors of the Spanish economy include wholesale and retail
trade, transport, hotel and restaurant business and the food industry. The
country's main export partners are France, Germany and Great Britain, and
Germany, France and China are its main import partners.

The main foreign trade partners of the Kingdom of Spain are Germany,
the USA, Italy, Great Britain, France, the Netherlands, Japan, and China (Fig.
2).

Dynamics of imports of the Kingdom of Spain by region for 2015—
2022, billion dollars.
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Fig. 2. Dynamics of imports of the Kingdom of Spain by region for 2015-
2022, billion dollars. [4, p.15; 5, p. 15; 6, p. 15]

The first places in the structure of Spanish exports are products of the
chemical and pharmaceutical industry, precious metals and stones, machine
tools, devices and electronics, food products - in eighth place.
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In general, according to the estimates of the State Secretariat of Economy
of the Kingdom of Spain, the country's foreign trade turnover is 591.70 billion
US dollars, with an export volume of 313.90 billion US dollars and an import
volume of 277.80 billion US dollars. The Kingdom of Spain has key trade
partners, including Germany (105.5 billion US dollars), the United States (62.9
billion US dollars), Great Britain (44.9 billion US dollars), France (38.6 billion
US dollars). USD), Italy (USD 38.5 billion), China (USD 36.7 billion) and
India (USD 20.2 billion). [4, p. 16]

Given Spain's status as one of the most developed economies in the EU
and globally, it consistently attracts a steady flow of Foreign Direct Investment
(FDI). Investors predominantly target sectors such as financial services,
insurance, real estate, telecommunications, manufacturing, energy, data
processing, and research and development. The majority of incoming
investments, approximately 70% of the total stock, originate from countries
including the Netherlands, Luxembourg, the United Kingdom, France,
Germany, and Italy. Following the 2008-2013 crisis, the Spanish government
prioritized the creation of favorable conditions for investors, leading to the
enactment of the Spanish Act 14/2013. This legislation, alongside efforts to
enhance labor productivity and implement internal devaluation measures,
contributed to the resurgence of FDI inflows. The principle of free
establishment and non-discrimination towards foreign investors significantly
enhances the appeal of Spain as an investment destination. Non-EU residents
enjoy equal opportunities to engage in Spanish business under the same
conditions as EU residents. Although there are exceptions in specific sectors
such as oil, defense, and robotics, notably, the beauty industry does not fall
under these restrictions. [5, p. 15]

Moreover, the government offers various incentives to attract investors,
including grants, tax breaks, favorable credit conditions, and more.
Additionally, measures are taken to maintain a high level of competitiveness,
with specialized national organizations like ICEX established to oversee this
aspect. Investors, including non-EU residents, are required to report their
investments to the State Secretary for Trade within a month for statistical,
economic, and tax purposes. Regarding outward foreign direct investment
(FDI) from Spain, it is notable that post-recession, the country recognized the
importance of maintaining reserves abroad. The majority of outward FDI is
directed towards multinational corporations, such as Inditex, with key recipient
countries being the USA, Japan, China, among others. In terms of FDI inflows
and outflows in Spain, both have exhibited continuous fluctuations over the
past 12 years. (Fig. 3).

In terms of Spanish trade policy, a predominant factor is Spain's
membership in the EU. This results in the Spanish trade framework being
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aligned with the regulations of the EU Taxation and Customs Union.
Furthermore, adherence to EU standards is necessary for certification, labeling,
and packaging. Within the framework of the WTO, tariffs are maintained at
agreed levels through the EU's involvement in trade negotiations. Regarding
trade with other nations, a Common External Tariff (CET) applies. The
national currency of Spain is the euro (€). The stability of the euro is
underpinned by the gold reserves within the EU zone and its influence across
various sectors and markets. Despite minor fluctuations, the euro remains one
of the most secure currencies globally. Additionally, exchange controls and
capital circulation are unregulated, allowing complete freedom in this domain.
[6, p. 15]

0.4M

oM

/'/-\“-.

Fig. 3. FDI (in billion US $) Net Inflows and Net Outflows in Spain,
during 2006-2022 [7, p. 15; 8, p.16; 9, p.16]

The overall political landscape in Spain is relatively stable, aside from
the separatist movements in Catalonia that emerged in 2012. These incidents
disrupted the country's unity and sparked tensions between Catalonia and other
regions of Spain. Although the current situation appears calm, underlying
tensions persist among Spanish citizens. Despite setbacks such as the economic
downturn in 2009 and internal conflicts in 2012, there has been an overall
positive trend (Fig. 4).

Following the turmoil that ensued the conviction of Catalan secessionist
political leaders and the general elections held in November 2019, the second
government was formed by the Congress of Deputies in January 2020. Since
then, it has been in power with an alliance forged with Unidas Podemos.
Additionally, the budget recovery plan proposed a rise in public spending in
response to the COVID-19 crisis (alongside a mandated 13% tax increase),

26



which was endorsed by 11 ideological groups, including Catalan and Basque
separatists. [7, p. 15]

1996 - 2022

Selected Countries and Economies

Fig. 4. Political Stability Index (min — (-2.5), max — 2.5) in Spain during
2006-2022 [10, p. 16; 11, p. 16]

Undoubtedly, the political stability has been undermined by the economic
recession resulting from the coronavirus pandemic. However, the impact on
investments is not expected to be significant as the government has the
situation under control, and other crucial factors remain favorable.
Furthermore, Spain's participation in the EU ensures that state aid is subject to
scrutiny by the European Commission, ensuring fair government intervention
in business, promoting competition, and preventing distorted trade practices.
Regarding taxes and exemptions, the Spanish tax system includes various types
of taxes with different payment schedules. Some taxes are due at the end of the
fiscal year (running from January 1st to December 31st), others are paid
quarterly (in January, April, July, and October), and some are monthly
obligations. Among the most important considerations when launching a
business in Spain are the following:

- VAT (known as IVA in Spanish) is the primary indirect tax applicable
nationwide, except for the Canary Islands, Ceuta, and Melilla. The standard
VAT rate in Spain is currently 21%. Additionally, there are two reduced rates
(10% and 4%) applicable to specific sectors, excluding the beauty industry.
[10, p. 16]
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Corporate taxation in Spain follows several key principles:

- General Income Tax Rate: The standard corporate income tax rate in
Spain stands at 25%. However, there are provisions for newly established
businesses in which they benefit from a reduced tax rate of 15% for the initial
two years of operation.

- Filing Deadlines and Installments: Companies are required to file
their tax returns within six months and 25 days after the end of the accounting
period. Tax payments are divided into three installments due in April, October,
and December, each typically amounting to 18% of the total tax liability.

- Taxation on Dividends: Owners or co-owners of Spanish companies
receiving dividends are subject to income tax. Tax on dividends is collected at
the source, meaning the company distributing dividends deducts and pays the
tax. The tax rate varies based on the taxable amount: up to €6,000 incurs a 19%
rate, €6,000 to €50,000 incurs a 21% rate, and amounts exceeding €50,000
incur a 23% rate. Employee Income Tax: Employers are responsible for
withholding income tax from their employees' wages. Tax rates start at 19%
for the first €12,450 monthly and increase to 45% for earnings exceeding
€60,000 monthly.

- Overtime compensation is also subject to taxation. Social Security
Tax: Employers are mandated to contribute to Spain's National Social Security
Institute monthly and deduct corresponding amounts from their employees’
salaries. The employer's tax rate is 29.9%, applicable up to a gross salary limit
of €4,070.10 monthly per worker. Employees contribute between 4.8% and
6.4% of their gross income towards social security, with the amount withheld
by the employer. [11, p. 16]

According to the most recent rankings from the World Bank, Spain holds
the 30th position out of 190 countries in terms of the ease of conducting
business, a placement that has remained unchanged since 2018. The ease of
doing business indicator comprises various factors, each of which is scored out
of 100 (Fig. 5).

According to the most recent rankings from the World Bank, Spain holds
the 30th position out of 190 countries in terms of the ease of conducting
business, a placement that has remained unchanged since 2018. The ease of
doing business indicator comprises various factors, each of which is scored out
of 100. In conclusion, the criterion for conducting business serves as a
comprehensive assessment of the investment climate within a country,
including the one discussed in this paper. Consequently, it can be argued that
Spain presents an exceptionally appealing environment for foreign investors
(legislation on foreign investment 2023). Despite facing challenges, Spain
offers numerous advantages, including highly developed service sectors such
as finance, insurance, telecommunications, and research and development,
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which are consistently fueled by foreign direct investment. Additionally, its
strategic location provides access to the EU market, and the country has
implemented extensive domestic structural reforms that have enhanced labor
flexibility.

Resolving Insolvency I /O, )
Enforcing Contracts I 70,9
Trading across Borders 1 | 00
Paying Taxes I 1, 7
Protecting Minority Investors S 72,0
Getting Credit I ———————— 0,0
Registering Property I — 71,7
Getting Electricity e ——— 23,0
Dealing with Construction Permits S — /0,8

Starting a Business I 56,9

0 100 20 30 40 50 60 70 80 9 100

Fig. 5. Scores (out of 100) on Doing Business Topics [12, p. 16]

Favorable conditions for immigration, leading positions in solvency and
credibility, economic openness through participation in various international
trade agreements, and measures to relax business and investment regulations
further contribute to Spain's attractiveness. Moreover, the absence of
significant socio-economic, legal, and crime risks that impede investment adds
to its appeal. Although challenges such as high unemployment, the economic
crisis resulting from the COVID-19 pandemic, and substantial public debt
exist, many of these challenges can be leveraged into advantages for foreign
investment projects. Furthermore, the current need for external financial
inflows to overcome the economic crisis, coupled with government initiatives
to stimulate post-pandemic employment, have created even more supportive
conditions for foreign investors. Overall, Spain's conducive business
environment and government policies aim to facilitate foreign investment,
making it an attractive destination despite existing challenges. [12, p. 16]

Conclusion
The Kingdom of Spain is characterized by the presence of a modern
market economy, a highly qualified workforce and a low level of
unemployment. According to data, it has one of the highest levels of GDP per
capita in the world. The country has a well-developed service sector, in
particular financial services and manufacturing focused on high-tech and
research products.
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According to the assessments of leading world organizations, such as the
Institute for the Development of Management and the World Economic Forum,
the Kingdom of Spain is recognized as one of the most stable and competitive
countries in the world. Significant development prospects are predicted for the
country in the future. The success of the Kingdom of Spain in economic and
social affairs is reflected in the preservation of values, financial stability,
increased productivity for long-term growth and improved quality of life. In
addition, there is an emphasis on developing dynamic skills throughout life and
balancing government priorities in the short and medium term. Cooperation
with potential partners is also important for the further development of the
country.

In past years, the Spanish banking system responded to the financial
needs of society and business. However, joining the European Union led to
changes. Spain adapted to the standards of rich European countries, and the
banking sector contributed to the development of life in the country. However,
the financial crisis of 2008 showed that many Spaniards could not meet their
obligations to banks, and banks did not have sufficient reserves to cover losses.
Some banks, particularly the largest, were financially insolvent, some closed,
others were absorbed into other structures, and some were nationalized. For
example, the credit union Bankia received significant support from the state,
which led to the fact that about 90% of its shares were transferred to the state.

Now the banking system of Spain has become more powerful and stable
and is under constant control of the state and supranational structures of the
EU, acting according to new rules. Although the problem of overdue loans has
not yet been fully resolved, the success in solving it has provided some lessons
for other countries in the eurozone, which also face this problem. In general,
the banks of Spain develop depending on the economic development of the
country and contribute to the supply of both the agricultural and industrial
sectors. Thus, the role of banks in the economic development of Spain is
extremely important.
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GLOBALISATION OF THE MODERN WORLD: PROSPECTS AND
CONTRADICTIONS

Globalization has become a defining feature of the modern world,
offering both promising prospects and inherent contradictions. This essay
explores the multifaceted nature of globalization, examining its potential for
economic growth, cultural exchange, and technological advancement,
alongside the challenges of economic inequality, cultural homogenization, and
environmental degradation. While globalization presents opportunities for
interconnectedness and prosperity, it also raises questions about equity,
sustainability, and governance. Navigating the prospects and contradictions of
globalization requires inclusive and sustainable approaches that prioritize
social justice, cultural diversity, and environmental stewardship. Only through
collective action and cooperation can we harness the potential of globalization
to build a more equitable, resilient, and interconnected world.

Key words: Globalization, prospects, contradictions, economic growth,
cultural exchange, technological advancement, economic inequality,
cultural homogenization, environmental degradation, sustainability,
governance, social justice

The globalization of the modern world stands as one of the most
transformative and contentious phenomena of our time. It represents the
increasing interconnectedness and interdependence among countries and
regions, shaping economies, societies, cultures, and politics on a global scale.
While globalization holds promises of unprecedented opportunities for
progress and development, it also harbors inherent contradictions that
challenge its viability and sustainability. We will explore the prospects and
contradictions embedded within the process of globalization, delving into its
multifaceted impact on the contemporary world. By examining both the
potential benefits and challenges associated with globalization, we aim to
provide a comprehensive understanding of its complexities and implications
for global development.

Globalization, a multifaceted and complex phenomenon, has become a
defining feature of the modern world. It encompasses the increasing
interconnectedness and interdependence among countries and regions,
shaping various aspects of human activity, including economics, culture,
politics, and society. In this essay, we will explore the concept of globalization
in the contemporary context, examining its drivers, manifestations, and
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implications. Globalization refers to the process by which societies,
economies, and cultures become increasingly integrated through global
networks of communication, trade, and exchange. It is driven by
advancements in technology, transportation, and communication, which have
facilitated the movement of goods, services, capital, information, and people
across borders. Globalization has led to the emergence of a global economy,
characterized by the free flow of goods, services, and capital, transcending
traditional barriers and reshaping the economic landscape. (Globalization
Processes 2022)

Globalization, as a complex and multifaceted phenomenon, manifests
itself in various ways across different aspects of human activity, including
economics, culture, politics, and society. These manifestations are the visible
outcomes of the increasing interconnectedness and interdependence among
countries and regions, driven by technological advancements, economic
liberalization, and cultural exchange. In this essay, we will explore some of
the key manifestations of globalization and their implications for the modern
world. One of the most visible manifestations of globalization is the expansion
of global trade and economic integration. Globalization has led to the
emergence of a global marketplace where goods, services, and capital flow
freely across borders. International trade agreements, such as the World Trade
Organization (WTQ) and regional trade blocs like the European Union (EU)
and NAFTA, have facilitated this process. As a result, we see the proliferation
of global supply chains, where goods are manufactured, assembled, and
distributed across multiple countries. This has led to increased efficiency,
lower costs, and greater consumer choice but has also raised concerns about
labor standards, environmental degradation, and economic inequalities.
Globalization has also facilitated the flow of capital across borders, as
multinational corporations (MNCs) invest in foreign countries to access new
markets, resources, and talent pools. This phenomenon, known as Foreign
Direct Investment (FDI), has become a key driver of economic development
and growth in many countries, particularly in the developing world. However,
it has also led to concerns about the power and influence of MNCs, as well as
issues related to corporate governance, tax evasion, and financial instability.
Cultural globalization is another significant manifestation of globalization,
characterized by the spread of ideas, values, and cultural practices across
borders. Western cultural products, such as Hollywood movies, pop music,
and fast food, have become ubiquitous around the world, influencing local
cultures and identities. While globalization has promoted cultural exchange
and interaction, it has also raised concerns about cultural homogenization and
the loss of cultural diversity. Critics argue that globalization has led to the
dominance of Western culture and values, marginalizing indigenous cultures
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and languages. Advancements in technology and communication have played
a crucial role in driving globalization and shaping its manifestations. The
internet, mobile phones, and social media platforms have connected people
around the world, facilitating the exchange of information, ideas, and
knowledge in real-time. This has led to increased access to education,
healthcare, and opportunities for collaboration and innovation. However, it has
also raised concerns about privacy, cybersecurity, and digital divides between
the haves and have-nots. Globalization has also led to increased migration
and movement of people across borders, as individuals seek better economic
opportunities, education, and quality of life in other countries. This has led to
the emergence of transnational communities and diasporic networks, where
people maintain ties to their home countries while living and working abroad.
Migration has become a contentious issue in many parts of the world, leading
to debates over immigration policies, border controls, and cultural integration.
(Globalizations manifestations political science 2022)

Globalization is a process characterized by the increasing
interconnectedness and interdependence among countries and regions, driven
by advancements in technology, communication, and transportation. In this
essay, we will explore the prospects of globalization and their implications for
the contemporary world.

Economic prespects:

Globalization opens up new markets and opportunities for businesses to
expand their operations internationally. This allows companies to access larger
consumer bases, increase their revenue streams, and achieve economies of
scale. Facilitates foreign direct investment (FDI), enabling capital to flow
across borders and into emerging markets. FDI contributes to economic
growth, infrastructure development, and job creation in recipient countries.
Globalization fosters technological innovation and knowledge sharing by
facilitating the exchange of ideas, research, and expertise across borders. This
leads to advancements in science, technology, and industry, driving
productivity and competitiveness.It encourages countries to specialize in
producing goods and services where they have a comparative advantage. This
specialization leads to increased efficiency, higher productivity, and lower
prices for consumers.

Social and Cultural Prospects:

Globalization promotes cultural exchange and diversity by facilitating
the sharing of ideas, values, and traditions among people from different
cultures and backgrounds. This fosters mutual understanding, appreciation,
and respect for cultural differences. It provides opportunities for education and
mobility, allowing individuals to access knowledge, skills, and experiences
from around the world. This promotes personal growth, cross-cultural
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communication, and global citizenship. Globalization enables the
dissemination of medical knowledge, technology, and resources to address
global health challenges. This leads to improvements in healthcare, disease
prevention, and quality of life for people worldwide. Globalization connects
people through social networks, digital platforms, and virtual communities,
fostering social connectivity and collaboration across geographical
boundaries. This enables collective action, social activism, and global
solidarity on issues of common concern.

Environmental Prospects:

Globalization raises awareness about environmental issues and
encourages international cooperation to address them. This leads to the
development of environmental policies, regulations, and initiatives aimed at
promoting sustainability and mitigating climate change. Globalization drives
the adoption and diffusion of green technologies, renewable energy sources,
and sustainable practices worldwide. This contributes to the transition towards
a low-carbon economy and reduces environmental pollution and resource
depletion. It creates demand for eco-friendly products and services, as
consumers become more environmentally conscious and socially responsible.
This encourages businesses to innovate and invest in sustainable production
methods and green technologies. Globalization fosters international
collaboration and partnerships to protect and preserve the environment. This
includes efforts to conserve biodiversity, restore ecosystems, and address
transboundary environmental challenges through multilateral agreements and
initiatives. (Globalization and Sustainable Development 2022)

Globalization, while offering promising opportunities for economic
growth, cultural exchange, and technological advancement, also presents
inherent contradictions that shape the contemporary world in complex and
multifaceted ways. These contradictions arise from the uneven distribution of
benefits and costs, as well as from clashes between global interconnectedness
and local identities.

Economic Contradictions:

Despite the potential for economic growth, globalization has exacerbated
income inequality within and among countries. While some individuals and
regions benefit from increased trade and investment, others are left behind,
leading to widening wealth gaps and social disparities. Globalization has
enabled the outsourcing of labor-intensive production to countries with lower
labor costs, often resulting in labor exploitation, poor working conditions, and
human rights abuses. Workers in developing countries may face exploitation
and precarious employment, while multinational corporations reap the benefits
of cheap labor. The interconnectedness of global financial markets has led to
increased financial instability and vulnerability to economic shocks. Financial
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crises, such as the 2008 global financial crisis, can spread rapidly across
borders, causing widespread economic downturns and social unrest.
(Globalization of culture, 2023)

Cultural Contradictions:

Globalization has led to the dominance of Western culture and values in
many parts of the world, raising concerns about cultural homogenization and
the loss of cultural diversity. Local traditions and identities may be
marginalized or commodified in the face of globalized consumer culture. The
spread of Western cultural products and media through globalization has been
criticized for perpetuating cultural imperialism and eroding indigenous
cultures. Local languages, customs, and traditions may be displaced or
appropriated by globalized mass media and entertainment.

Political Contradictions:

Globalization challenges traditional notions of national sovereignty and
governance, as countries cede power to supranational institutions and
multinational corporations. This can lead to tensions between national interests
and global forces, as well as debates over the legitimacy of global governance
mechanisms. It can exacerbate democratic deficits by concentrating power in
the hands of unelected elites and undermining democratic accountability.
International organizations and trade agreements may prioritize the interests
of corporations and wealthy nations over the needs and preferences of ordinary
citizens.

Environmental Contradictions:

The pursuit of economic growth and development in a globalized world
has led to increased resource depletion and environmental degradation. Global
supply chains and consumer demand drive unsustainable extraction of natural
resources, leading to habitat destruction, pollution, and biodiversity loss.
Globalization contributes to climate change through increased greenhouse gas
emissions, deforestation, and industrial pollution. The uneven distribution of
environmental costs and benefits exacerbates climate injustices, as
marginalized communities bear the brunt of environmental degradation and
climate impacts. (Conway & Heynen, 2020)

While globalization has brought about significant benefits, such as
economic growth, cultural exchange, and technological advancement, it has
also presented challenges and raised important questions about equity,
sustainability, and governance. Globalization has reshaped the global
economy, leading to increased economic integration and interdependence
among countries. While this has facilitated economic growth, trade expansion,
and technological innovation, it has also resulted in economic inequalities and
vulnerabilities. Developing countries often face challenges in competing with
more advanced economies, leading to disparities in income, wealth, and access
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to resources. Moreover, globalization has made economies more susceptible
to external shocks, such as financial crises and market fluctuations,
highlighting the need for better regulation and risk management mechanisms.
Cultural globalization is another significant consequence of globalization,
characterized by the spread of ideas, values, and cultural practices across
borders. While this has promoted cultural exchange, diversity, and
understanding, it has also led to concerns about cultural homogenization and
the loss of cultural identity. Western cultural products and lifestyles have
become dominant in many parts of the world, marginalizing indigenous
cultures and languages. Moreover, the commodification of culture has led to
the commercialization and standardization of cultural expressions, raising
questions about authenticity and cultural heritage preservation. Globalization
has profound implications for politics and governance, challenging traditional
notions of sovereignty and authority. International institutions, such as the
United Nations (UN), the World Trade Organization (WTQ), and
multinational corporations, play an increasingly influential role in shaping
global governance and policymaking. While this has facilitated cooperation
and coordination on global issues, it has also raised concerns about
accountability, transparency, and democratic legitimacy. Moreover,
globalization has fueled nationalist and populist movements, as some people
feel marginalized or left behind by the forces of globalization, leading to
polarization and social unrest. Globalization has had significant environmental
implications, as increased economic activity and consumption have led to
environmental degradation, pollution, and climate change. The pursuit of
economic growth often comes at the expense of environmental sustainability,
as industries prioritize profit over environmental protection. Moreover,
globalization has facilitated the exploitation of natural resources and the
expansion of extractive industries, leading to habitat destruction, biodiversity
loss, and ecosystem degradation. Addressing these environmental challenges
requires coordinated global efforts to promote sustainable development
practices and mitigate the impacts of climate change. Globalization has also
had profound social implications, affecting patterns of migration,
urbanization, and social inequality. While globalization has created
opportunities for mobility and upward social mobility, it has also exacerbated
social disparities and vulnerabilities. The rise of global supply chains and
outsourcing has led to job displacement and wage stagnation in some sectors,
contributing to income inequality and social unrest. Moreover, globalization
has facilitated the spread of infectious diseases and health risks, highlighting
the need for coordinated global health responses and pandemic preparedness.
(Article, 2023)

In conclusion, the globalization of the modern world offers a spectrum
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of prospects and contradictions that shape our global landscape in profound
and multifaceted ways. While globalization holds promises of economic
growth, cultural exchange, and technological advancement, it also presents
inherent contradictions that challenge its viability and sustainability. On one
hand, globalization fosters economic growth by expanding markets, promoting
competition, and facilitating investment and trade. It promotes cultural
exchange, diversity, and understanding by connecting people from different
cultures and backgrounds. Additionally, globalization drives technological
innovation, scientific progress, and collaboration across borders. These
prospects contribute to a more interconnected and prosperous world, where
individuals and societies can benefit from shared opportunities and
experiences. However, globalization also generates contradictions that warrant
careful consideration and mitigation. Economic inequalities persist, as
globalization exacerbates disparities within and among countries, leaving
marginalized communities behind. Cultural homogenization threatens to erode
cultural diversity and marginalize indigenous traditions in the face of
globalized consumer culture. Furthermore, globalization challenges traditional
notions of sovereignty and governance, empowering supranational institutions
and multinational corporations at the expense of democratic accountability and
social justice.
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DIVERSIFICATION OF THE ECONOMY AS A DRIVING FACTOR
OF DEVELOPMENT ON THE EXAMPLE OF SAUDI ARABIA

The study focuses on current concerns related to Saudi Arabia's economic
growth. It was decided how important economic diversity is and how it affects
the stability of the national economy. The report provides evidence for the
necessity of putting Vision 2030 into action as a calculated move to guarantee
economic stability. The present economic situation in Saudi Arabia is
discussed, as well as the steps taken to increase the country's proportion of non-
oil exports. The report offers a vision for expanding the non-oil sectors' share
in the nation's economic structure and emphasizes the value of luring in foreign
capital and technology transfer for future growth.

Keywords: economic diversification, investments, Saudi Arabia, GDP

Introduction. Despite being a member of the Group of Twenty (G20)
and having the largest economy in the Middle East, Saudi Arabia faces several
obstacles in an unstable regional economy. One of the biggest problems facing
her economy is its reliance on a meager income stream, with oil ranking highest
among them. Over 90% of Saudi Arabia’s total exports are energy items. An
expanding rival in the energy markets forces the economy to balance the needs
of sustaining and broadening its economy and export markets. While the rise
in oil prices and income between 2003 and 2013 helped Saudi Arabia become
a more creditworthy country and improved the lives of its citizens, the
country's economy is not more robust to financial and economic shocks. As a
result, the Kingdom's economy can never grow above the money it gets from
its oil (Aker, L., & Iman, A. 2019).

The 2030 vision was created in order to address this precarious economic
position, and it placed a strong emphasis on diversifying the economy as a
necessary first step in assuring Saudi Arabia's economic viability. Although
the nine-quintal schemes have a tendency to diversify the economy, none of
them have done so more effectively than Vision 2030, which states
unequivocally among its aims that it wants "to raise the share of non-oil exports
in non-oil GDP from 16% to 50%."

Economic diversification may be employed from several angles
depending on the situation. It refers to the variety of sources of revenue from
an income standpoint. It illustrates the process of producing an expanding
variety of economic products. When referring to international trade, it also
describes the complexity and diversity of export markets. Economic
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diversification refers to two things: first, income variety, which is the
fluctuation of income across many sources of revenue, and the idea that a
nation shouldn't rely just on one or a limited number of sources of money. The
second is a nation with a robust manufacturing foundation, a thriving services
industry, a growing natural resource sector, and a sophisticated and diversified
agriculture sector.

According to Gylfason, the well noted negative relationship - sometimes
known as the "resource curse"- between a country's long-term economic
growth and its strong reliance on a small number of natural resources may be
used to illustrate the benefits of economic diversity on efficiency and growth.
The connection supports the theory that long-term growth benefits from
economic variety (Gylfason, T. 2017).

A diversified economy has long been seen as essential to sustainable
economies, and as such, it has raised the standard of life in the country by
generating income and jobs, promoting the advancement of science and
technology, and assisting in maintaining political stability. For these reasons,
every country in the world aspires to have a varied economy.

Therefore, diversification should be considered with the example of
Saudi Arabia and their Vision 2030 plan.

The purpose of the research is to examine Saudi Arabia's economic
development tendencies and provide strategies for achieving economic
diversification in line with the Vision 2030 plan. Through an analysis of the
influence of non-oil sectors on economic stability and changes in the country's
structure, the research demonstrates the necessity of developing new industries
and luring in foreign investment in order to secure the country's sustained
growth.

Results. The economy of Saudi Arabia is largely dependent on oil, and
each year there are significant variations in both output and pricing. since of
this instability, it might be difficult to identify trends in diversification since
advancements in the non-oil sector could eclipse those in the oil business.
Comparing years with comparable oil export volumes is a workable way to
lessen the effects of year-to-year volatility in oil export revenues and provide
a more accurate evaluation of long-term trends.

Saudi Arabia made an extraordinary $325 billion on oil exports in 2022.
This was mostly because to the crisis in Ukraine, which drove up oil prices to
more over $100 per barrel for a considerable amount of time. In order to
evaluate diversification progress in the context of the significant oil earnings
in 2022, data is contrasted with data from 2012-2013, the last period in which
Saudi Arabian oil exports hit a similarly high level.

The kingdom has seen progress in four dimensions, namely exports,
GDP, Government Revenue, Employment.
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While petroleum (including both refined and crude products) continues
to account for 74% of all product and service exports, it has decreased
significantly from an average of 84% in 2012-2013 to 74% in 2022. The
growth of the tourism sector and the increase in petrochemical exports are the
main causes of this change. Exports of petrochemicals now make over 12% of
the export portfolio overall, a significant rise from the 9% that was reported in
2012-2013. One thing to take note of is the incredible rise in income from
travel exports, or foreign tourism, which went from two percent in 2012 and
2013 to five percent in 2022(Mogielnicki et al., 2023).

The kingdom's nominal GDP has seen an increase in the private sector's
contribution over time, rising from 37% in 2012-2013 to 39% in 2022.
Concurrently, the GDP contribution of the non-oil sector - which includes both
public and private entities - has increased from less than 52% in 2012-2013 to
56% in 2022. After accounting for price changes, the private sector's real GDP
share increased from 39% in 2012-2013 to 41% in 2022. Notably,
manufacturing - mainly petrochemical - property management, retail and
wholesale, and personal, social, and communal services are among the private
non-oil companies growing at the fastest rate. The GDP of the non-oil private
sector and oil prices have a considerable link, notwithstanding a decline since
2013, indicating that the private sector is less dependent on oil prices for its
economic activities (Saudi Arabia GDP growth non-oil sector).

Four Indicators of Economic Diversification

N W b g
o o o o

Percentage

=
o

Non-oil exports Private non-oil ~ Non-oil revenue Jobs held by Saudis
GDP

o

m2012-2013 = 2022

Fig.1. Growth of economy % - Saudi Arabia
Source: compiled by author using data from The Arab Gulf States Institute in
Washington, 2023

Saudi Arabia has achieved great strides on diversifying the sources of
funding for its national budget. From less than 10% in 2012-2013, non-oil
revenue soared to 32% of the nation's overall revenue in 2022. Value Added
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Tax (VAT) adoption in 2018 and rate increase from 5% to 15% in 2020 are the
main reasons for the significant growth in non-oil revenue(Mogielnicki et al.,
2023).

Differentiation in the labor market is harder to describe than it is in the
three previously mentioned domains. Here, the term "labor market
diversification" refers to the idea that Saudi citizens and private firms should
depend less on public sector employment and less on non-Saudi labor. While
there has been development in both areas, a thorough examination is not
possible due to data restrictions. By the end of 2022, Saudi employees made
up 23% of all private sector employees (Saudi and non-Saudi), up from 16%
in 2016 (the first year that the data is available). By the end of 2022, 42% of
Saudi workers who were classified as working in the public sector had done
so, down from 45% in 2016. The number of Saudis employed in the public
sector is understated by these statistics since it does not include individuals in
the military or security services. It also does not include private sector
employees who are not registered with the general organization for insurance
purposes, such as "gig" workers. How these omissions impact the percentage
of public sector employment listed here is unclear (How is vision 2030 to be
implemented? from assessing Saudi vision ... 2020).

Also, an important aspect of economic diversification is investing in various
potentially profitable projects, which in the long term bring a large profit.

Investments of Saudi Arabia in other countries
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Fig.2. Investments in billions - Saudi Arabia
Source: compiled by author using data from bibliography

As part of its involvement in the global economy, Saudi Arabia has
consciously worked with and invested in a variety of projects to boost
innovation and global economic development. The US Infrastructure
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Investment Program, in which the PIF (Public Investment Fund) committed
$20 billion with the Blackstone Corporation in a joint venture, is a notable
example of collaboration. The objective is to raise $40 billion in total to finance
US infrastructure projects (How is vision 2030 to be implemented? from
assessing Saudi vision ... 2020).

A $16 billion joint investment fund was established in Egypt by the PIF
and the Department of the Ministry of International Affairs in Egypt. This
collaboration demonstrates the development of key sectors in Egypt, such as
energy, agriculture, and infrastructure (Meredith, 2018).

The PIF's investment strategy includes South Korea, where it spent $1.1
billion to purchase a significant 38 percent stake in Posco, a South Korean steel
maker, in its engineering and construction division in 2015. This action
demonstrates Saudi Arabia’s interest in large international markets (Public
Investment Fund 2015).

Saudi Arabia has actively participated in a number of noteworthy
initiatives in the entertainment and technology sectors. The PIF invested $3.5
billion in Uber in 2016, acquiring a 5% stake in the US ride-hailing service.
Moreover, agreements with the US entertainment giant AMC and the theme
park operator Six Flags, which were made public via memorandums in 2018,
demonstrate Saudi Arabia's influence over the country's entertainment
landscape (MacMillan, 2016).

Real estate finance has also received attention; in 2018, the PIF and a
consortium of investors paid $5.33 billion to acquire a majority (57.8%) stake
in Accor Invest, a real estate financing company, from France's AccorHotels.
This move aligns with Saudi Arabia's broader strategy to invest in several
industries (Public Investment Fund 2018).

Conclusions. Going forward, to maintain economic diversity, existing
reforms must be strengthened and consistently implemented in order to
increase economic productivity. In order to make this happen, it will be crucial
to work toward increasing foreign investment and the technological transfer
that comes with it. Even if the number of women participating in the economy
has increased, there is still work to be done. Expanding current industries and
creating new ones would also require better education and training for Saudi
people. Finally, it will be important to strike a careful balance between using
the Public Investment Fund to support projects headed by the public sector and
making sure there is space for the growth of a vibrant and autonomous private
sector. The public sector will need to assist new industries with high initial
capital requirements, but excessive public sector involvement in all facets of
the economy would hinder the growth of the private sector, which is necessary.
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B. BoporinoBa,
Yuisepcumem imeni Anvghpeoa Hobens, m. /[ninpo (Ykpaina)

MICIE BEJIMKOI BPUTAHIi B MIZKHAPOJHUX PEUTUHI AX
JIIOJICBKOI'O PO3BUTKY, JIEI'KOCTI BEJEHHSI BIBHECY,
IACTSI TA IHHOBALII

JlocmipkeHHs 30CepeKY€EThCsl Ha aHami3i mo3utiit Benukoi Bputanii B
MDKHapOIHHUX PEHTHHTaxX, 30KpeMa y cdepax JIOACEKOTO PO3BUTKY, JIETKOCTI
BeJICHH# Oi3HeCy, macTs Ta iHHoBanil. JlociimkeHo GakTopy, sIKi BU3HAYAIOTh
ycmix KpaiHH B IIMX acIeKTaX, BPaxOBYIOUHM Pi3HOMaHITHI NOKAa3HWUKH Ta
peiitnarn. Bu3HadeHWT BIDIMB MJAaHWX AacleKTiB Ha CYCHUTBHHHA Ta
eKOHOMIYHUH po3BUTOK Bemmkoi bpurasii.

Kniouosi cnoea: indekc 100cbK020 pO36UMKY, PiGEHb JHCUMMA,
6edenns Oiznecy, innosauii, inoexkc wacms

The research focuses on analyzing the Great Britain’s position in
international rankings, particularly in the areas of human development, ease of
doing business, happiness and innovation. Factors that determine a country's
success in these aspects are examined, taking into account various indicators
and rankings. The impact of these aspects on the social and economic
development of Great Britain is determined.

Key words: human development index, standard of living, doing
business, innovation, happiness index

VY cyyacHOMY CBITI MO3HILisl KpaiHU B PI3HUX MDKHAPOJHUX peHTHHrax
cTaja He JMuIe 00'€KTOM MyOJiYHOTO iHTEepecy, alie i CYyTTEBUM (aKTOpOM,
110 BU3Havae ii 1100anbHy KOHKYPEHTOCIIPOMOXKHICTh Ta BIUIMBA€E HA SKICTh
KHUTTS TpoMaasH. Amnamiz no3uuii Benuwkoi bpuranii y MiKHapOaHUX
peHTHHTaX CTa€ HEBIIEMHOIO CKJIAIOBOI ISl PO3yMiHHSA (DakTopiB, MIO0
BIUIMBAIOTh Ha II CyCIUIbHMH Ta EKOHOMIUHMH mporpec. Y [paHOMY
JOCIIDKEHHI MH CIIPOOYEMO PO3KPHUTH Ii acleKTH, MO0 Kpale 3p0o3yMiTH
cranoBuie Benukoi Bpuranii y cBiTOBOMY KOHTEKCTI.

Iunexc moacekoro po3sutky (IJIP) — 11e 3BeieHMI MOKa3HUK TS OLIHKA
JIOBIOCTPOKOBOTO MPOTPECy 3a TPhOMa OCHOBHUMH NapaMeTpaMH JIFOJICHKOTO
PO3BUTKY: JIOBre Ta 3J0POBE JKHUTTS, MOXJIHMBICTH OTPHUMYBaTH OCBITY Ta
3HaHHS, a TAKOXK T1THUH piBeHB XUTTS. KoXXeH 3 X mapameTpiB OIiHIOETHCS
mo-cBoeMy. JloBre i 310pOBe KUTTS BUMiPIOETHCSI TPUBAIIICTIO )KUTTS. PiBeHB
3HaHb — CEPEAHBOIO KIJBbKICTIO POKIB HAaBUAHHS CEpe]] IOPOCIIOTO HACEIICHHS,
AKe TPEACTaBIAe COO0I0 CePEeTHIO KIBKICTh POKIB HABYAHHS, OTPUMAaHUX 32
BCe JKUTTS JIFOABMH Y Billi 25 poOKiB i cTapiie; i ToCTyT A0 HABYaHHS Ta 3HAHb
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3 pO3OMBKOIO IT0 OYiKYBaHHM pOKaM HABYAHHS B IIKOJI U JiTeH MKUTFHOTO
BiKy, SIKHH SIBJIsIE COOOIO 3arajbHy KUIBKICTh POKIB HAaBYaHHSA, SIKE TUTHHA
LIKUTBHOTO BIKY MOJKE PO3paxoByBaTH OTPUMATH. PiBEHb )KUTTSI BUMIPIOETHCS
BAJIOBMM HamioHanbHUM Joxoxom (BHJI) Ha nymy HaceneHHs, ske
BU3HAYA€ThCS B MDKHAPOJIHMX JOJapax, KOHBEPTOBAHUX 3 BHKOPHUCTaHHSIM
0OMIHHHUX KypCiB 3a MapuTeTOM KymiBenabHOI cripomorkHocTi (ITKC).

3unauenns [JIP Bemukoi Bpuranii Ha 2022 pik cranoButs 0,929, mo
JI03BOJISIE KpaiHi 3aiiMaTH Miclie B KaTeropii Ay>ke BUCOKUX PiBHIB JIFOJICHKOTO
PO3BHTKY, a IIe 03HaYae, 1[0 BOHA 3HaXOAUThcs Ha 13 micmi 3 189 kpaiH cBity.
HetanpHinma inpopmamis mpeacTaBicHa B Ta0mumi 1:

Tabauys 1
JAunamika IJIP y Besiuko bpuranii 3a nepiog 1990-2022pp. [1]
OuikyBaHa Cepenns 3HaYeHHS
Pix TPUBATICTH OuikyBaHi | TpHBaJiCTh BH/I Ha Innexcy
KUTTA IPH pOKH HaBYaHHA B Jynry JlrozceKkoro
HApO/UKCHHI | HaBYaHHS HIKOJI HaceJIeHHS Po3Butky
1990 75,7 13,7 79 30,456 0,781
1995 76,7 14,9 11,4 32,671 0,846
2000 77,8 16,1 11,6 38,271 0,874
2005 79,1 16,6 12,2 43,311 0,897
2010 80,4 16,4 13,2 42,183 0,912
2017 81,1 17,4 12,8 43,885 0,923
2018 81,1 17,3 12,9 44,335 0,924
2019 81,2 17,4 12,9 45,427 0,926
2020 81,2 17,5 13 45,686 0,928
2021 81,3 17,5 13,2 46,071 0,932
2022 81,4 17,5 13,4 45,225 0,929

Y mnepiog 3 1990 mo 2022 p. 3nayenHs IJIP Benukoi bpuranii
soinpmmiacs 3 0,781 mo 0,929, 30inbmuBIIMCH HA 16 BimcOTKIB. Y mepion 3
1990 mo 2022 pik TpHUBaJiCTh KUTTS NpH Hapo/pkeHHI B CrHomyueHOMY
KopomiBeTBi 30impmmnacs Ha 5,7 poKiB, THM 4YacoM CepeqHs TPHUBAIICTh
HaBYaHHS 30UIbIIMIAacAd Ha 5,5 pOKiB, a O4iKyBaHa TPHUBAIICTh HABYAHHS
36umpmmiiacst Ha 3,8 poky. BHJ] BenukoOputanii Ha amymry HaceleHHsS
361pIMBCst npubn3Ho Ha 51,3% 3 1990 no 2021 p.

Benennst Gi3Hecy OXOIUTIOE KiJIbKa BaXKIIMBHX ACHEKTIB HOPMATHBHOTO
cepenoBrIa. BiH Hajae KiNbKICHI MOKa3HUKM PETYJIOBAHHS UIS BIAKPHUTTS
0i3Hecy, OTpHMaHHS JI03BOJIIB Ha OyJIIBHHUILITBO, OTPUMaHHS €JIEKTPOCHEPTii,
peecTparii BIACHOCTI, OTPUMAHHS KPEAMTY, CIUIATH MOJATKIB, MI>KHAPOIHOT
TOPTiBIIi i BAKOHAHHS KOHTPAKTIB.
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30uparou i aHAI3yIOUN BHYEPITHI KUTBKICHI TaHi U MOPiBHAHHAS YMOB
perymoBaHHS Oi3HeCcy B Pi3HMX KpaiHaX i 3 IDIMHOM dHacy, JaHWH acIleKT
CHOHYKa€ EKOHOMIKM KOHKYpYBaTH B HampsMKy OUIbII e(peKTHBHOTO
pEryJIIOBaHHS; TPONOHYE BHMIpPHI OpIEHTHpPH IS pedOpMH; CIIy)KUTh
JpKepesioM iHpopMaii Uit BYEHHX, KYPHAIICTIB, JOCIIIHUKIB 3 IPUBATHOTO
CEeKTOpa 1 IHIIHUX 0Ci0, AKi IIKaBIATHCS OI3HEC-KIIIMAaTOM B KOXKHIN KpaiHi.

Kpim Toro, ¢akTop JerkocTi BedeHHS Oi3HECY NPOIOHYE NOKIAIHI
JOCII/DKCHHSI Ha PErioHaJbHOMY piBHI, SIKI OXOIUIIOIOTH PETYJIOBAaHHS 1
pedopmu OizHecy B pi3HHMX MicTax i perioHax kpainu. Lli mocmimkeHHS
HAJAl0Th JaHI MPO IPOCTOTY BeAeHHsS Oi3HECYy, paHXKyIOTh KOXXHE Micue i
PEKOMEHAYIOTh pedopMH [UIS MiABUIICHHS e()EeKTUBHOCTI B KOXHIN 3
obmacreii mokasHukiB. OOpaHi MicTa MOXYTh TOpIBHATH CBOi IIpaBHIIa
BEJICHHS Oi3HEeCy 3 iHIMMMH MiCTaMH €KOHOMIKH a00 perioHy, a Takox 31 190
€KOHOMiKaMH, BKIIIOUEHUMHU 10 peiiTuHry Jlerkocti BeneHHs Oi3Hecy .

[Mpononyemo nocniauTy TeHaeHii 3MiHu BenukoOpuranii 3a iHAEKCOM
JlerkocTi BeneHHs 6i3Hecy 3a nepiog 2012-2020p (auB. puc. 1)

80
I PaHr Temn pocty, %
60 w5712
40
28,57
20 11 716677 7 9\ 8

0 Lm%pw%lw

2012 2013-9,08014 2015 2016 2017 2018 2049 11,2920

-60

Puc. 1. Micue Benuko6puTanii B peiiTuHry Ingexcy Jierkocti BeieHHs
Oiznecy 3a nepioa 2012-2020pp. [2]

3rigHO 3 OCTaHHIMH HIOpiYHUM peWtuHram CBiTOBOTO 0aHKY,
Cnonyuene KopomiBecTBo 3aiiMae 8-e wmicre cepen 190 kpaiH 3a JIerkicTio
BeneHHA OizHecy. Pefituar Cromyuenoro KopoumiBecTBa migBHIIMBCS 10 8 B
2020 pomi 3 9 B 2018 pori.

Benenns 6iznecy B BenmkoOpuTaHii 9acTo poO3IIISIAETHCS K XOPOIINI
BHOIp, OCKUTBKH 3pisia HaIlisl BBAKAETHCSA HAJ3BUYAWHO APYKHBOIO JI0 Oi3HECY
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yepes 11 JEMOKpATiio Ta BiIbHY PHHKOBY €KOHOMIKY, sIKa Iependadae Kiabka
00Me)KeHb 1 BiICYTHICTh BaJFOTHOTO KOHTPOITIO.

Xoua BeneHHs Oi3Hecy B Benukiii bpuranii Mae 0araTo nepesar, Takux
SK 3HW)KEHHS CTaBOK KOpHOpaTHBHOro moaatky ao 17% B 2020 pomi,
KOHTPaKTH 1 NIpaBa NPHBATHOI BJIACHOCTI, IO KOPHCTYIOTbCS BHCOKHM
CTYIIEHEM 3aXHCTY, a EKOHOMIYHE 3pOocTaHHs BenukoOpuraHii 3aauInaeTbes
CKPOMHHUM, 301IbIIMBIINCH TPpUOIM3HO Ha 1,6% cranoM Ha 2020 pik, TakoX
icHye 0araTto HeBU3HAUYEHOCTEH.

BenmkoOpuTanis MIIHO 3akpinmmia 3a co00l0 TO3WIii OJHOTO 3
iHHOBamiitHux migepiB. Immekc iHHOBamiit ©Oa3yeTbcss Ha BiciMAECATH
MMOKAa3HUKAX, BKIIOYAIOUM JOCTYym A0 KBamiikoBaHoi pobodoi crw,
BHCOKOTEXHOJIOTIYHOI  iH(pacTpykTypm Ta Kpemutamu. JlomatkoBum
(akTOpOM € BHCOKHMH pIBEHb 3aKOHOJABYOIO 3aXHUCTy IHTEICKTyalbHOI
BJIACHOCTI, L0 JO3BOJISE MIANPHUEMISAM 1 BUHAXIJHUKAM PO3MOPSIHKATHCS
CBOIMH 1/IesIMH 1 BOJIOJITH BHHSATKOBHM IPABOM BHKOPHCTOBYBATH iX ISt
OTpPHMaHHS MPUOYTKY B PE3YJIbTaTi CBOIX TPYAOMICTKUX 3YCHIIb.

3rigHo nanux 3Bity ['noGansHoro Inaexcy InnoBauiit, BeaukoOpuranis
BXOJUTH B 11’ ATIPKY HaWOUIbII IHHOBAIIMHUX KpaiH ctanoM Ha 2022-2023 pp.
(nuB. puc. 2).
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Puc.2. Micue BesmmkoOpuranii B I'l1o6ansHomy periTunry Ingexcy
InnoBamiii 3a 2022-2023 pp. [3, 4]

BennkoOpuTanis niaupye 3a TaKUMU TOKa3HUKAMH PO3BUTKY PHHKY, SIK
JOCTYIHICTb KPEINTYBaHHS, 1HBECTHIIil, TOPTiBIIs, KOHKYpPEHILs 1 MaciTad
PHHKY.
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KopomiBcTBO HE3BIZaHOTO MOXKE 3MYCHTH HaBiTh HaWCMIIHBIIIOTO
mpodecioHana MPOSIBUTH 0OepexHicTh. [licas icTopudHOTO pedepeHmIyMmy
2016 poky mnpo Buxin 3 €C B BenukoOpuranii maiidytHe BennkoOpuranii
OyJl0o OTOYEHE BEJIMKOI HEBHU3HAYCHICTIO, OCKUIBKM CBIT 4YekaB, MLI00
nobayuTy, SIK KpaiHa BIIOPAa€ThCs 3 LUM, BEIy4H INeperoBopu 3 bpeksity i
MParHy4d 1O PO3BUTKY HOBUX MapTHEPCHKHX BIHOCHH 3a MEXaMH CBOIX
TpaIMLiTHUX PUHKIB B €BpONEHCHKOMY COI03i.

o 3anmumiaeTbcss HE3MIHHUM 1 HENOXWTHHM, TaK Ie OpHTaHChKa
KynbTypa 1 IiHHOCTI. MeHemkepH, SK TPaBWIO, BOJIOMIIOTh OUIBII
yHiBepCaIbHUM HAa0OpOM HaBHYOK, a HE CICIalbHICTIO, TpPH IHOMY
BiNIOBiTHUI MTPAKTHIHHUNA JOCBIJ IIIHYETHCS OiNBIIe, HIXK aKaJIeMidHi OCBITHI
JIOCSATHEHHS. BpuTaHChKi (axiBIli TakoX BBaKAOTH 3a Kpalie IPY>KHIO
aTMoc(epy B KOMaHAAX 1 CTaBISTh B OCHOBY MOYYTTS JIFOJEH 1 TUMIOMaTio, a
HE IpsAMY 1 BIIKPUTY KOH(PPOHTALIIO.

[HIeKe macTs BUMIPIOE HaBAXKITUBIIIE — CTIMKe OJaromoryyys Ijist BCix.
Ile roBoputh mpo Te, HACKUIBKK J00pe KpailHM JOMararoThCs JOBIOTO,
LIACJIUBOTO 1 CTa0UILHOTO XKUTTS.

3aMOKHI 3aXiJHi KpaiHH, sSIKi 4aCTO BBA)KAIOTHCSI €TAJIOHOM YCIIXy, HE
3aliMaloTh BUCOKHX 103MLiH B peiituHry Happy Planet Index. HaBmaku, xinbka
kpaiH JlatTmHCbKOi AMeEpHKH Ta A3iaTChKO-THXOOKEaHCHKOTO pETioHY
JUPYIOTh, JOMAralo4uch BUCOKOI TPHBAIOCTI KHUTTS Ta OIaromoiyyds npu
Ha0araTo MEHIINX EKOJIOTIYHUX CITiJax.

[Hnexe macts mpencrasisie coOOI0 KOMITAc, SIKUM KepyIOThCS Harlil, i
MOKa3ye, IO MOXKHA JKUTH XOPOLIMM JKUTTAM Oe3 MKOAM s 3emili.

JeranpHimme npo piBeHb iHAeKCY y BemmkoOpuTaHii MoKHa MOOAYUTH HA PHC.
3

s Micne === Tewmm pocTy, %

41 38 37 36 35 34 35 34 33

Puc.3. Micue BeaukoopuTaHnii B peiiTunry Inaekcy macts 3a nepion
2012-2020 pp. [5]

Sk mu 6aunmo micue BenukoOpuranii y pelitunry macts 3 2012 no 2020
3HAYHO 3pOCII0, B OCHOBHOMY 3aB/SKH BUCOKOMY COIliaJIbHOMY 3a0€31eUeHHIO
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rpomansH BemukoOpuranii. Jlionn B BenmukoOpuTanii XUBYTH Kpamie, HiX
XKUTeN OyIbp-aKoi iHmoi kpaiau €Bponeiicbkoro Corosy abo Benmkoi ciMku.

BenukoOputanis 3aifiMae Bucoki mosuiii B €C Ta IHIIMX BEIHKHX
E€KOHOMIKaX, aJie BiJICTa€ Bi OUIBIIOCTI KpaiH, 10 PO3BUBAKOTHCS YEPE3 CBOIO
€KOJIOTIIO.

BucnoBku

Ha ocHOBI mpezacTaBieHnX B JOCIIDKEHHI MaTepiaiiB MOXHa 3poOUTH
HACTYIHI BHCHOBKH. Bemnwka bBpuranis Bpakae CBO€I0 CTiiiKkol0 Ta
e(pEeKTUBHOIO EKOHOMIKOI, BHUCOKHMH pIiBHSAMH JIOACBKOTO PO3BUTKY Ta
CTaOUIPHUMH YMOBaMH JUIS IIACIMBOTO XHUTTS TPOMAfsSH. 3HAUYHUH picT
nokasHukiB Ianexcy Jltoncekoro Po3BuTKy, JerkocTi BeneHHS Oi3Hecy Ta
PEWTHHTY INacTs CBIQUUTH MPO IOCTIMHUKM MpOrpec KpaiHW NPOTITOM
OCTaHHIX JECATUIIITh.

HesBakaroun Ha 1e, TNPUCYTHS TMOJNITUYHA Ta  EKOHOMIYHA
HEBHM3HAYEHICTh, 4 TAKOXX MOJKJIHBI €KOJOTIYHI BHKJIMKH, [0 BHMAararTh
yBard Ta BiJNOBITHUX CTpaTeriid. 3MilHCHHS IHHOBAIIHOI IIsUTBHOCTI Ta
NOJAJbIIMKA PO3BUTOK TEXHOJOTIH MOXYTh CHpPHUSTH OUIBLI CTIHKOMY
PO3BUTKY KpaiHHU.

VYce me cBimunTth mpo Te, mo Benuka bpwuranis, He3Baxarouum Ha
BHYTPIIIHI Ta 30BHIMIHI BUKJINKH, 3QJIUIIAETHCS BaKIMBUM YYaCHHUKOM
CBITOBOi €KOHOMIKH Ta CYyCITUIBCTBA, 3JaTHUM JIO aJanTalii Ta po3BHTKY B
yMOBax 3MIHHOTO cBiTOoBoro sauamadry. KpaiHa wmae moreHmianm mis
3alydeHHs] 1HO3EMHHX IHBECTHIIIH, P BOMY 3a0€3MEYUTH CTAOITBHICTD,
aJDKe 1HIUKATOPH €KOHOMIYHOTO PO3BHUTKY Ta Oi3HEC-KIIIMaTy CBiI4aTh Mpo
CHPUSITIIMBE CEepeOBHIIE AJIsl Oi3HECY.
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IO. T'puyyk,
Yuisepcumem imeni Anvghpeda Hobens, m. /[ninpo (Yxpaina)

MAKPOEKOHOMIYHI IIOKA3HUKHU TA
30BHIIIHOEKOHOMIYHA JISJIBHICTD ICITAHIT

[Mpucesiueno mociimkeHHI0 poii Icnanii y MbkHapogHIA €KOHOMIYHIN
MisUBHOCTI Ta 11 MicHd TOMDK IHINMX JiepXKaB, a TakKoXK aHalizy
30BHIIIHFOCKOHOMIYHOT [ismbHOCTI Kpainu. JlocmimpkeHo wMacmTabu Ta
TEH/CHIIT MiKHapoaHOI eKOHOMIYHOI misutbHOCTI Icmawmii, i micme cepen
IHIIUX Jep:kKaB Ta POJIb HAa CBITOBiH apeHi, MUTAHHS IMIIOPTY Ta €KCHOPTY.
[IpoananizoBaHo MiXKHapOJIHI IHBECTHINil, OLIHCHO IHBECTHUIIHHHUNA KIiMary
KpaiHu Ta ii mpuBaOIUBICTh IS BITIN3HIHUX 1HBECTOPIB.

Kniouosi cnosa: icnancvoka exomomika, iCNAHCbKUil PUHOK npaui,
ynencmeo y €C, ekcnopmno-imnopmua 0ianbHicmo Kpainu, MiXcHapoOHi
ineecmuuii, ineecmuuyiiinuii Knimam Icnauii

The article is devoted to the study of Spain's role in international
economic activity and its place among other states, as well as to the analysis
of the country's foreign economic activity. The scale and trends of Spain's
international economic activity, its place among other countries and its role on
the world stage, issues of import and export are studied. The international
investments are analysed, the investment climate of the country and its
attractiveness for domestic investors are assessed.

Keywords: Spanish economy, Spanish labour market, EU membership,
export-import activity of the country, international investments, investment
climate of Spain

VY wiii J0NoBiAl MU JIOCTIKYEMO MIKHAPOAHY €KOHOMIUHY JisSUIbHICTB
Icmanii Ta aHamizyeMo  30BHINIHBOGKOHOMIYHY  JISUIBHICTH  KpaiHH,
3arJauOIII0I0YNCh EKOHOMIUHE CepeJOBHIIE, PUHOK TIpalli, YJICHCTBO KpaiHU B
€C, eKCHOPTHO-IMIOPTHY MisUIBHICTH Ta MIXHApOIHI IHBECTHIIi KpaiHH, a
TaKOX JAEMO OIIHKY IHBECTHIIHHOMY KIIiMaTy Ta HOro MPHBAaOIUBOCTI IS
YKpalHCBKUX 1HBECTOPIB.

Sx Ham nOOpe BiOMO, MDKHApOIHA EKOHOMIYHA JisTIbHICTH CIIPHSE
€KOHOMIYHOMY 3pOCTaHHIO, IOJITHYHIM cTaOLIBHOCTI Ta COLaJbHOMY
PO3BUTKY KpaiH y Cy4acHOMY CBITi i rpa€ y IbOMY IUTaHHI OJHY 3 TOJOBHHUX
poneil. ExoHOMIUHE 3pOCTaHHS Ta NPOLBITAHHSA, 3MIIHEHHS MiKHAPOIHUX
3B’3KiB, PO3MIMPEHHS CIOXXHBUOTO BHOOpPY, TEXHOJOTIYHMH Iporpec Ta
IHHOBAIIi1, CTUMYJIIOBaHHS PEriOHAIFHOTO Ta IMI00AIBHOTO PO3BUTKY — BCE II€
IIOB’S3aHO 3 HMM. IcmaHis, y CBOIO Yepry, Mae€ PO3TATyXeHYy 1 CHIbHY
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MDKHapOIHY €KOHOMIUHY MiSUTBHICTB, SIKA TPAa€ BaXIIUBY POJb y 11 €eKOHOMIII
Ta BIDIMBae Ha yBech cBiT. KpaiHa € omHMM 3 HaHOUIBIINX CBITOBHX
EKCIIOPTEPiB, a TAKOXK aKTUBHO 3aJTydae iHO3eMHI iHBecTuIlii. [cnanis Bigoma
CBOIMH CHJIBHHMH Taly3sIMHM, TakUMH SK Typu3M, aBTOMOOiIbHA
MIPOMHCIIOBICTh, XIMiYHA MPOIYKIS, TEKCTWIb Ta BUHA. TYpH3M € OIHUM 3
OCHOBHUX JDKEpeNl JOXOAy s KpaiHW, 3alydaroud MUIBHOHM BiIBigyBadiB
IOpOKY. Brcoka sKicTh iclTaHChKHUX BHH Ta iX MDKHApOJHA PEIyTaLlisl TAKOXK
CHPUSIIOTH 3POCTaHHIO ekcropry. OKpiM TOro, KpaiHa akTHBHO 3aily4ae
iHO3eMHI IHBECTHIIil, IO CIIPHI€ PO3BHUTKY I €KOHOMIKH. [cmaHis € djIeHOM
€Bporeiicekoro Corozy Ta €BpO30HH, IO JO3BOJILE i OpaTH ydacTp y
CIUTBHIN €BPOMEHCHKINM TOPTIiBII Ta eKOHOMIYHUX yromax. Lle Takox crpuse
30mmKeHHIO 3 iHmMMMHU KpaiHamMu €C 1 MOMINIIEHHIO TOCTYIY IO BEITHUKOTO
BHYTpimHBOTO pHHKY [1]. 3arajom, MiXHapoJHa EKOHOMIYHA MisIbHICTBH
Icnanii BKIJIIOYA€ EKCIOPT, IMIIOPT, 1HO3EMHI IHBECTHLII Ta pPO3BHTOK
rnobanapHUX Oi3Hec-mapTHepcTB. Lle € kitouoBuM (akTopoM Uit PO3BUTKY il
€KOHOMIKM Ta MiATPUMKH cTabigpHOrO 3pocranHs. Came TOoMy aHawi3
MIXKHAPOIHOT €KOHOMIYHOT JisuTbHOCTI ICHaHii € BaXJIMBUM JJIsI PO3yMIiHHS
r00aJbHUX TEHACHIIIN CBITY.

loBopsuM Npo EKOHOMIYHE CepeNoBHILE KpaiHH, MOXKHa 3a3HAYUTH
HacTymHe, o IcmaHis, ogHa 3 HAHOULIBII PO3BMHEHHMX KpaiH €Bpomu, BOHA
BOJIOZIi€  BpaKalOYMM CKOHOMIYHMM  IOTCHIiaJIoM Ta  JIWHAMIYHO
po3BuBaethcs. Hapasi, Bona mocigae 14 micne y cgiti 3a BBIT i 5 B €C. BBII
nepxapu csrae 1,4 tpuneiioniB gomapiB CLHA (puc.l.). Paszom 3 THM,
€KOHOMiKa KpaiHH 3a3Ha€ CepHO3HUX TPYIAHOLIIB: JepKO0pr, BUCOKHIT piBEeHb
0e3po0iTTs, perioHabHI AUCIporopii [2].

&
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Puc. 1. BBII Icnanii [3]
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Baunmo reomHo3zHauHe 3poctanas BBIL. 3 2005 mo 2010 p. BuxHO TapHy
TEH/ICHIIi10, a oT micist 2010 3H0B OaunMo HecTabimbHY cuTyariro. Y 2021 p.
o0csr BaJOBOro BHYTPIIIHBOTO MpoAyKTy Icmanii 3pic mo 1427 MinbspaiB
nonapie CHIA. MakcuManpHuii 00CAr CTaHOBHB 1632 Minbspau nojapiB
CIIA, a minimansauit — 12,07 minespais gonapis CIIA. Icnanis BXoAuTh 10
I'SITIPKH JIiIepiB Maike B yCiX CEKTOpaxX CEpeJHbOrO TEXHOJIOTTYHOTO PiBHS,
30KpeMa BUPI3HIEThCS Y BUPOOHHIITBI: 3aITYacTHH Ta akcecyapis Juist aBto (10
Micue y cBiti), BepcrariB 1 oOnagHaHHs U1 npomucioBocti (15 wmicue),
ximiunoi mpoxykuii (15 wicme), aymioBi3yanpHHX 3acobiB (17 wmicre),
MeTanoobpooHux BupoOiB (13 micme), a Takox B3yTTs (3 Mmicue). [Ipubimsao
2,5% nacenenns Icmanii mpamrooTh y cdepi cinbehkoro rocnoapersa. Moro
OCHOBOIO € BHPOIIYBaHHS BUHOTPaLy Ul BHHA, IIUTPYCOBHUX Ta OJHMBOK IS
MTOTANTBITIOT KOHCEPBAIlii i BAPOOHHUIITBA OJMBKOBOT OJIii.

Kpaina Bosojie HaibOinbimuM y €Bpomi pubambcbkum ¢uiot. lle mae
MOXIIMBICTB Ti BXOJIUTH y JIECATKY HaWKpalluxX JepikaB 3a BUAOOYTKOM Ta
MepepoOKo0 pubM Ta MOPENPOAYKTIB. TaK0X YCIIIIHO pPO3BUBAETHCS
TBAapUHHUITBO. [cnaHis Ha Apyromy Micli y €Bporti 3a KUIbKICTIO TYPUCTIB. Y
CepeHbOMY 1151 chepa MPUHOCHUTD JepiKaBi MpuOInu3HO 80 MIIbSIPIB €BPO HA
pik. A OnM3bpKO MIBTOpa MUIBHOHA Cepell MICIEBUX JKHUTENIB 3alHATI Y
TypusMi. He muBisiamck Ha mpoOieMu, AepikaBa IOCiTae BaXKIIMBE Micle Y
JEeKITBKOX Tally3sX IHHOBAaIlif, 30KpeMa IOHOBJIOBAaHI JDKepeina eHeprii,
010TEeXHOJIOTIi, TPAaHCTIOPT, TPOMHUCIIOBI TEXHOJOTII, micis kpu3u 2008 p. maii
Ta CepeHi MiAIMPUEMCTBA CTAaJIH OCHOBOIO IS BiIHOBIICHHS Ta 3MiHU MOJEII
E€KOHOMIKH KpaiHu [4].

IcmaHis BBa)a€eThCs MPOMHUCIIOBOIO KPAiHOKO, THM HE MEHII, OCHOBY 11
€KOHOMIKHM CTaHOBJISITH Manuii 1 cepenHiil OizHecu. bizHec-kiimar B Icnanii
BiZIOOpaXa€eThCsl y CHPUSTIAMBUAX YMOBAX JUIsl MiJNPUEMHHUITBA TA IHBECTHUIIIH.
Vpsin KpaiHu BKHBa€ 3axOJiB Ui IOKpAalICHHS Oi3HEC-CepelOBHIIA,
CIPOINEHHS TMPOIEAYp peecTpaiiii Oi3HeCy Ta 3aJy4eHHS I1HO3EMHHX
iHBecTULii. IcraHia TakoXk Mae AEKUIbKA CHeLiaIbHUX €KOHOMIUYHMX 30H Ta
IHBECTHILIITHNUX MPOTpaM, CIIPIMOBAaHUX HAa CTHMYJIIOBAHHS PO3BHUTKY NEBHHX
PETiOHIB Ta CEKTOPiB. 3aKOHOJABCTBO KPaiHU XapaKTepu3ye Oi3HeC-CTPYKTYpy
Icmanii sk kpalHM 111 MalluX 1 CEpeIHIX MiJIPUEMCTB, a TAKOXK 3a3HAYaE
LEHTpaJIbHE MICIIE Y CTBOPEHHI POOOYMX MICIh, MIATPUMKH 3aHHATOCTI Ta
MUTAaHHAX 30UIBIICHHS HAI[IOHAILHOTO OaraTcTaa.

3a crarucTukor came Mam i cepeani miampuemctBa(MCII) €
(yHIaMEeHTOM BUPOOHNYOT CTPYKTYpH Ta B3aralli miAnpueMHUNTBA B [craHii.
Ocpb neKinbKa MyHKTIB:

e 97% MCII oTpuMyrOTh IPUOYTOK MEHII Hi’K 2 MIIH €BPO;

® 99.8% cepen ycix mignpuemcTts € MCII,

e 95,8% cepen HUX, IIe OpraHizailii, e mpaitoe 10 9 ocio;
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e vy 0,1% xommaHni# 06epTy nepeBUNIy0Th 50 MIH €BPO;
® 66% pobounx wmicus i 65% BBII kpaimm - Mami Ta cepenHi
mianpuemMcTsa [5].

[canchKuit pHHOK Mpalll MOXKHA 0XapaKTepU3yBaTH HACTYITHUM YHHOM.
Mi>kHapoaHI MirpariifHi nporecy 3aBaJii 3HAYHOTO BIUIMBY Ha PUHOK IMpall
kpainu. Bonum cdopmyBamm Horo auHaMIiKy, CTPYKTypy Ta 3araibHi
€KOHOMIYHI TOKa3HMKHU. JlocmimpKyloun OaraTorpaHHUI B3a€MO3B'S30K MiX
ICIIAaHCHKMM PHHKOM TIpalli Ta M>KHApOJHOI0 MIrpali€o, 30CcepeIUBIIICH Ha
(akTopax, 110 3yMOBIIIOIOTh MITpamiifHi MOTOKH, IXHPOMY BIUIMBI Ha PHHOK
Ipami Ta HACHiAKAX AJS MONITUKA. POTIISIHYBIIM Ii aCIEKTH, MH 3MOXKEMO
rImoIIe 3p0o3yMiTH CKIAIHHAN B3a€MO3B'I30K MK MITPaIli€l0 Ta iCIAaHCHKOIO
€KOHOMIKOIO.

Daxmopu eusnauenus Micpayitinux nomokig. TyT Kinbka ¢HaxkTopiB
CHOpUSUTM 3HAYHIM ydYacTi ICMAaHCHKOTO pHUHKY TMpali B MIDKHApOAHUX
Mirpauiiianx npouecax. EKoHOMIuHa HepiBHICTb, sIK y €Bpomi, Tak i 3a 1l
MEXaMH, - KIIIOYOBHI YMHHHK Mirpauii. BiTHOCHO BUCOKUiT piBeHBb 6e3p00iTTs
B Icnanii Ta HMX4Mi piBeHb 3apOOITHOI IJIATH y TMOPIBHSHHI 3 IHIIUMU
€BpOIEICbKUMH KpaiHaMH MPHUBAOJIIOIOTh TPYJOBUX MITPaHTIB, SIKi IIyKalOTh
Kpallli IepCIIeKTUBY MpalieBaamTyBanHs [6]. KpiM Toro, gerka MoOiIbHICT B
mexax €Bporneiicekoro Coro3y Ta llleHreHcbkoi 30HM chpusiia nepeizny
MIPaLiBHUKIB 3 KpaiH 3 BUCOKUM piBHEM 0e3po0iTTs 1o Icmanii.

Bnaue ma pumnox npayi. IlpuiumB MDKHapOJHHMX MITPaHTIB MaB SIK
TIO3UTHBHUM, TaK 1 HETAaTUBHUN BIUIMB Ha 1CIIAaHCHKUI PUHOK Iparli. 3 0HOTO
00Ky, MIrpaHTH CIIPHSUIN 3aIIOBHEHHIO MPOTAIMH Ha PUHKY ITIpalli B CEKTOPax
3 nedinuToM pobod0i CHITH, TAKUX SK CUIBChKE TOCIIONAPCTBO, OYAiBHUIITBO
Ta cdepa TOCHyr. IXH ydacTh JONOMOIIA MiATPUMATH E€KOHOMiuHE
3pOCTaHHS, 3MEHIINTH AeiluT KBani(hikoOBaHUX KaJapiB i MiATPUMATH rajys3i,
KUTTEBO BKJIMBI JJ1s1 iICIIAHCHKOT €KOHOMIKH [7]. 3 iHIIOr0 OOKY, 301/IbILIEHHS
nporno3uLii poboY0i CHIM CIPUYMHUIIO TUCK Ha 3apoOiTHY IUIATy B MEBHUX
CEeKTOpax, 0COOJIMBO B THX, JIc BUCOKA KOHLIEHTpALsl TPYJOBUX MirpaHTiB. L{s
KOHKYpCHIiI Ha PHUHKY Mpali BHUKJIWKaxa AUCKyCii Imomo il BIUIMBY Ha
KOPiHHUX TPAI[iBHUKIB Ta HEPIBHICTH JOXOJIIB.

Hacnioxku ons norimuxu. Ypsn Icnanii BupoBaukye pi3Hi MOJITHKA IS
YIIPaBJIiHHS y4acTIO PUHKY palli B MDKHApOIHHUX MirpaniifHux nponecax. Lisg
MOJITHKa Ma€ Ha MeTi 30ajaHcyBaTH €KOHOMIYHI IHTEpPEeCH 3 COLIIbHOIO
3TYPTOBAHICTIO Ta 3a0€3I€YNTH TUIABHY IHTETPALII0 MITPaHTIB y CYCIIJIbCTBO.
Hampukman, Oymo 3ampoBakeHO pedopmu, CHpsSMOBaHI Ha TOCHIICHHS
peryJroBaHHSl PUHKY TIpaili, 00poThOy 3 HECTaOiIbHUMH YMOBaMH Tparli Ta
CIPUSHHS PIBHOMY CTaBJICHHIO O MITPAHTIB i MicIleBUX IpariBHUKIB. Kpim
TOTO, BIIPOBA/PKEHO AKTUBHY MOJITHKY HAa PHUHKY Hpaii A CHPHSIHHS
iHTerparii MirpaHTiB Ha iCIAHCHBKOMY PHHKY IIpalli 3a JOIOMOTOI0 MOBHOI
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MATOTOBKH, PO3BUTKY HABUYOK Ta MPOTpam Iigdopy poOOTH.

[Momo ywacTi icTaHCHKOTO PHHKY Ipaii B MDKHApOJHUX MirpamiiHIX
npouecax. lle € AOCHTH CKIIaHUM SBHUIIEM, NPOTE€ BOHO PO3BUBAETHCS.
ExoHoMiuHI qucnpornopiii, JIerkicTb MOOUIBHOCTI Ta AMHAMIiKa PUHKY Ipari
BIZIIrpaloTh 3HAYHY POJIb Y CTHMYJIIOBaHHI MirpauiiHMX MOTOKiB. Brms
MDKHapoJHOI Mirpauii Ha PUHOK Hpali XapaKTepU3YETHCS SIK MMO3UTUBHUM
BHECKOM B €KOHOMIYHE B3pOCTaHHS, TaK 1 BUKJIMKAaMHM, IOB'I3aHUMHU 3
KOHKYPCHIII€I0 Ta HEPIBHICTIO B OmuiaTi npaii. EQekTuBHI MONiTHYHI 3aX011
MaroTh BHpIIIaJbHE 3HAYCHHS [UIS MOJOJAHHS LUX BHUKIHUKIB Ta CIPUSHHA
IHKJTFO3UBHIH iHTeTpamii MirpaHTiB Ha PUHKY Iparli.

[IpoanamizyBaBmu iHpOpMaLi0, MA BUAUIIN TepeBard KpaiHH Bif
wieHcTBa y €BponeiicbkoMy Coro3i, a TaKoXX HENONIKM Ta BHKIHKH.
dopMmyBaHHA €KOHOMIYHOTO JaHMMAPTY KpaiHu chopMyBajiocs B 3HAUHIH
Mipi 3aBasku wieHcTBY IcmaHii B €BponelicbkoMy cotosi. Icmanist 3a3Hana
rMOOKHUX TEPEeTBOPEHb y CBOIM EKOHOMIYHIM CTPYKTYpi, TOProBEIbHHX
BITHOCHHAX Ta MOJIITUYHINA cucTeMi 3 MOMeHTy Bcrymy g0 €C y 1986 p.
Exonomiunmii anani3 yuacti Icnanii B8 €C, BUBUEHHs IepeBar, BUKJIHKIB Ta
HACJIJIKIB JUIsl EKOHOMIKM KpaiHH JOTIOMOKE 3p03yMITH MO0 BIUIMB HA Pi3HI
€KOHOMIYHI aCIeKTH.

Iepesazu unencmea ¢ €C ons Icnanii:

e Tlomituka 3rypTyBaHHS Ta CTpYKTypHi ¢oHm. Sk unen €C, Icnanis
OTpUMaia 3HauHy (piHAHCOBY MIATPUMKY depe3 HuX. Lli hoHau cipssmoBaHi Ha
3MEHIIECHHS PETiOHAJbHUX IWCIPONOPLIH Ta CHPUSHHSA  COL{aIbHO-
€KOHOMIYHOMY 30JIDKEHHIO MDK KpaiHaMH-4JIeHaAMH. [chadis oTpumana
3HayHe (piHAHCYBAaHHS Ha PO3BHTOK IHPPACTPYKTYPH, OCBITH Ta iHHOBAIIMH,
0CcOONMBO B MEHII PO3BUHEHUX pErioHax, Takux sK AHAalIycis Ta
Ectpemanypa [8]. Taki iHBecTHIi CHOPUSIM 3MEHIICHHIO PEriOHAIBHUX
PO3PUBIB 1 CTUMYJIFOBAHHIO IHKJIFO3UBHOT'O 3POCTAHHS.

e ExoHomiuna inTerpamis. Yuacte Icmanii B €C crpusiia
MOTJTMOJIEHHIO €KOHOMIYHOI 1HTerpartiii, 3p0OMBIIY MOXJIMBUM BUIBHUHA PyX
TOBApIB, MOCIYT, KalliTally Ta pod0ouoi il B Mekax €IMHOTO €BPOIEHCEKOTO
pusKy. Lls iHTerpamis mpusBena 10 30UTBIIEHHS TOPTOBEIHHHUX IIOTOKIB,
npssMux iHo3eMHuX iHBecTulii (I11I) Ta ekoHOMiYHOTO 3pOCTaHHs. Y CyHYBIIN
TOProBeJbHI Oap'epy Ta CHPOCTHBIIM TPAHCKOPAOHHI TpaH3akuii, Icnanis
oTpuMala JOCTYTI bi (6] 6inpaIoro PHHKY, CTHMYJTIOIOUH
KOHKYPEHTOCIIPOMO>KHICTh Ta NMPOJAYKTHBHICTB.

e UnenctBo B €Bpo30Hi. [IpuitHsaTTs Icnanielo €Bpo sSK HaliOHAIBHOT
BamoTd B 1999 pori mpuHecno CTaGimbHICTh 1 MOCHIIMIO E€KOHOMIYHY
iHTerpamnito B Mexax €Bpo3oHH. lle yCyHyno BOJATHIBHICTE OOMiIHHHX
KypciB, 3MEHIIMIIO TPAHCAKIIHI BUTPATH Ta MOJETIINIO TOPTIBIIO 3 HIIMMU
KpaiHaMmu eBpo30HH. KpiM TOT0, T0Bipa A0 €BPO SK pe3epBHOI BATIOTH 3HU3MIIA
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BapTIiCTh 3a03W4eHb 1yt [craHii, mo mimio Ha KOPUCTH K Aep>KaBHOMY, TaK
i mpuBaTHOMYy cekTopaM. Llg cTabimpHICTP Mae BHpIlIANbHE 3HAYCHHS,
0COOJINBO i) Yac EKOHOMIYHUX KpPU3.

Hacnioxu ma euxnuxu ons Icnanii.

e ExonomiuHa Bpa3nuBicTe. Unenctso Icnanii B €C Takox MOCTaBUIIO
KpaiHy nepen meBHMMH BHKIMKamMHu. CBiToBa dinancoBa kpuza 2008 poky
0COOJIMBO CHIIBHO BJlapuiia 1O eKOHOMIll [craHii, cipuYrHUBIIM CepHO3HUI
€KOHOMIYHHH CIajl, BUCOKHH piBeHb 0€3pO0ITTS Ta 00BaJ Ha PUHKY XKHUTIA.
Kpuza BusBmia TIHOWHHI CTPYKTYPHI HEIONIKH 1CTIAHCHKOI EKOHOMIKH,
BKITIOYAIOYN HAOMIpHY 3aJIeKHICTh Bif OyNiBEIBHOTO CEKTOpPY, BHUCOKHI
piBeHb TmpHBaTHOTO OOpPry Ta HEJOCTATHIO THYYKICTH PHHKY IIparli.
HesBaxaroun Ha Te, mo €C HamaB (hiHAHCOBY JOIOMOTY Ta IOJITHIHI
pexoMeHpanii, Icmanis 3iTKHymacss 3 TPHUBaIMM NEPiOJOM EKOHOMIYHOTO
BiJTHOBJICHHSI.

e KOHKYpEHTOCIIPOMOXKHICTh Ta TOPrOBeNbHI AncOanaHcu. YieHCTBO
Icnanii B €C npu3Beno 10 MOCHICHHsI KOHKYPEHIIT B paMKax €IMHOTO pUHKY,
[0  COPUYMHWIO  TOProBeJdbHI  nucOamaHcd  Ta  mpodiieMH 3
KOHKYPEHTOCIIPOMOJXKHICTIO. IcnaHiss Mana 3HauyHMH AedinuT TOpriBmi 3
iHImMMHU Kpainamu-wieHamu €C, ocobmuBo Ha modatky 2000-x pokiB, 1m0
OyJlo 3yMOBJCHO HAaIMIPHOIO 3aJEXHICTIO BiI IMIOPTY Ta HHU3BKOIO
KOHKYPEHTOCIIPOMOJKHICTIO ekcropTy. Xoda Icmanist mocsria mporpecy y
30UIBIICHHI CBOTO EKCIIOPTHOTO TIOTEHIialy, YCYHEHHS TOPrOBEIbHHX
IucOanaHciB Ta MiJBUIIEHHS KOHKYPEHTOCIIPOMOXKHOCTI —3aJIMINAIOThCS
MTOCTIHHIMH TIPiOPUTETAMH.

e @ickanpHi oOMexeHHs. YineHcTBo B €C mepenbadae TOTPUMAaHHS
¢ickanpHuX mpaBwi, 30kpema [lakTy cTabinmpHOCTI Ta  3pOCTaHHS,
CIPSIMOBAHOTO Ha 3a0e3neucHHs (DiCKaabHOI AUCIUILIIHK Ta CTaOlILHOCTI B
€Bpo30Hi. Icnanis 3iTKHyJnacs 3 mpobieMaMu y BHUKOHAHHI LMX BHMOT,
0COOJIMBO MI00 OFOKETHOrO AedilMTy Ta piBHS AepxkaBHOro Oopry. Byso
3aMpoBaJPKEHO JKOPCTKI 3ax0AM (hicKallbHOT KOHCOJiAanii, M0 MPHU3BEI0 10
CKOPOYEHHS JIepKaBHUX BUIATKIB Ta MOJIITHKH KOpcTKOi ekoHoMmii. Li 3axonn
OynH CynepewINBHMHU, OCKUTBKH Malld COIialibHI Ta TOJITHYHI HACIIIKH,
BKJIFOYAIOYH POTECTH Ta A€0ATH 1110/I0 HAIEKHOTO OalaHCy MiXk (DiCKaJIbHOIO
JUCIUILTIHOIO Ta COLIaJIbHUM 320€311eUeHHSIM.

VYuacte Icnanii B €C mnpuHecna 3Ha4yHI NepeBard, BKIIOYAIOYH
€KOHOMIYHY 1HTerpariro, J0cTym 10 (iHAHCOBOI MIATPUMKH Ta CTAOIIBHICTD
3aBASKU €Bpo. OMHAK BOHA TAKOX CTBOpPHWJIA BUKIUKH, TaKi SIK €KOHOMiYHA
Bpa3NuBiICTh, picKaTbHI 0OMEKEHHS Ta TOProOBeNbHI AucOanancu. Po3yminHs
CKIIaAHOI MuHaMiku wieHcTBa Icnanii B €C Mae BHpimiagbHe 3HAYEHHS IS
MOJITHKIB, $KI PO3pOOJIAIOTH €(eKTHBHI cTparerii, IO MaKCHUMI3yIOTh
IepeBarn Ta TNOMSIKIIYIOTh BHKJIMKKA. Ockinpku IcmaHis mpomgoBxkye
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PO3BHUBATH CBOI €KOHOMIiUHI BimHOCHHU 3 €C, MPOAKTHBHI NONITHYHI 3aX0A1
Ta peopMH MOXYTH IIe OibIIe 3MIIHUTH Ii MO3UINI B €BPONEHCHKOMY
IPOCTOPi.

JlociiMBIIY €KCIIOPTHO-IMIIOPTHY AiSUTBHICTH KPaiHU, MOKEMO 3p0OUTH
Taki BUCHOBKH. ICHaHis OCTaHHIMHM pOKaMH IEpEKHBA€E 3HAYHE 3POCTAHHS
CBOET EKCIIOPTHO-IMIIOPTHOT MisutbHOCTI. J{71st oTprMaHHs LiHHOT iH(opMarii
PO PYWIHHI CHJIM EKOHOMIYHOTrO 3pocTaHHA Icmanii Ta i mo3uumio Ha
CBITOBOMY PHHKY CJIiJi 3pOOUTH aHaji3 MTUHAMIKH, TCHACHIII Ta OCHOBHHX
(akTOpiB, MO BIUTMBAIOTh HA MDKHAPOAHY TOpriBmfo IcmaHii Ta BUBYHATH
eKCIIOPTHO-OPI€HTOBaHI CEKTOPH KpaiHH, KIIFOYOBUX TOPTOBEIBHUX TAPTHEPIB
Ta MOJIITHYHI 1HIIIaTHBH.

Icmanis 3apekomMeHmyBana cedOe sIK KIIOYOBHI TpaBelb Y MiKHApPOIHIH
TOPTiBII, 3 PI3HOMaHITHAM CHEKTPOM EKCIIOPTHHUX CEKTOPIB, IO CIIPHUAIOTH ii
€KOHOMIuHi#1 )kuTTe3aaTHocTi (puc.2). Cepen NPOBITHUX EKCIIOPTHUX TOBAPIB
- aBTOMOOIT, OoOmamHaHHA Ta (apMaIeBTUYHA MPOMYKINs, sIKi 3100ynu
CBITOBE BH3HAHHS 3aBASKH CBOIH SIKOCTI Ta KOHKYPEHTOCIPOMOXKHOCTI [9].
I'eorpadiune posramyBanHs Icmanii, mo0pe po3BHHEHa TpPaHCIOPTHA
iHppacTpykTypa Ta wieHcTBO B €C 3a0e3neuyloTh BHTIIHI YMOBH ISt
EKCIIOPTY TOBAapiB 70 CYCiIHIX KpaiH Ta 3a X Mexi. B ocTaHHI pOKH eKCIIOpPTHA
nisuteHICTH IcmaHii 3a3Hana MOMITHOTO 3pOCTaHHs. 3TigHO 3 TaHuMHU CBITOBOT
opranizanii Toprieui (COT), 3aranbHuii 00car TOBapHOTO eKcropTy IcnaHii y
2022 pori carayB 579 minbsapai gonapis CLLA, 1o € CyTTEBEM 3pOCTaHHSIM
TIOPIBHSHO 3 TIOTNIepeJHIMU pokamH. Lle 3pocTaHHs MOXHA MOSICHUTH Pi3HUMHA
(akTopamu, 30KpeMa IMparHeHHAM KpalHH 10 iHTepHAI[IOHATI3aIli{, PO3BHTKOM
1l HAyKOMICTKHAX CEKTOPIB Ta MPUCYTHICTIO TPAHCHAIIOHATBHIX KOPITOPAIIiii.
Kpim Toro, Icnanis pamBepcudikyBaia HanpsiIMKH CBOTO — €KCIOPTY,
3MEHIIIMBIIN CBOI 3aJICKHICTh Bi OOMEXeHOI KuIbKOCTI pHHKIB. €C
3aJIMIIAETHCS. OCHOBHUM TOPrOBEJBHUM IapTHepoM IcmaHii, cepenm sKHX
nminupyrote Himeuunna, @panuis ta Iramis [10]. OxHak kpaiHa Takox
po3uMpwiIa CBii BIUIMB HAa PUHKH, IO PO3BHMBAIOTHCS, Taki sk JlaTMHCHKa
Awmepuka Ta A3isl, BAKOPHCTOBYIOUH IXHIH 3pOCTAIOYHIA CTIOXKHBYHH MOMHUT Ta
€KOHOMIYHMH MMOTEHITA.

ImmopTHa misnpHICTH IcmaHii Bifirpae BupiaibHy posib y 3aJ0BOJICHHI
BHYTPIIIHBOTO MONHTY, JOIMOBHIOIOYHM €KCIIOPTHO-OPIEHTOBAHI raiy3i KpaiHu
(puc. 3). OCHOBHI CTaTTi IMIIOPTY BKJIIOYAIOTH EHEPTEeTHYHI IPOJIYKTH,
MallMHA Ta XIMIKaTH, $Ki € JKUTTEBO BAXJIMBHUMHU JUIS IIATPUMKH
MIPOMHCIIOBOTO Ta BUpoOHWMYOro cekropiB Icmanii. Kpim ToOro, immopt
CITbCHKOTOCTIONAPCHKOT MMPOTYKITii, TAKOT SIK IPOAYKTH XapuyBaHHS Ta HAIO],
€ 3HAYHUM Yepe3 3aIeKHICTh KpaiHH BiJl IHO3EMHUX JHKEPEI JJ1s1 3a0BOJICHHS
cnoxuBunx motped. JDkepema immopry Icmanii € pi3HOMaHITHUMH, a
OCHOBHHMH TIOCTadajbHUKaMu € Kpainu-uwieHu €C. 3okpema, Himeduuna,
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Opanmisg Ta Itamis € OCHOBHUMH [pKepeTaMu iMIopty i [cnanii, 3Baxarodn
Ha IXHIO ONM3BKICTH Ta TiCHI TOpProBenbHI BimHOcHHH. Kpim Toro, Icmanis
IMIIOPTY€ TOBapH 3 KpaiH, o He € wieHamn €C, takux sk Kuraii i CILA, oo
e OuTbIe MUBEpCH]iIKye KaHAIW TOCTAYaHHS 1 3MEHIIYE 3aJICKHICTh Bil
KOHKPETHUX PUHKIB.

SPAIN

-/
N /\_/'/\_/_/ - \ /

2000 - 2022

Puc. 2. Ekcnopt Icnanii 2000-2022 pp. [3]

Icmanis peanizyBana pi3Hi HOJMITHYHI iHIIIATHBA 3 METOIO CIPUSHHS Ta
aKTHUBI3aIlil CBOEI EKCIIOPTHO-IMIOPTHOI MisUIbHOCTI. OJHHM i3 SCKpaBHX
NIPUKIIAAIB € YKJIAJCHHS TOPTrOBEIbHUX YrOA Ta MapTHepCTB. IcmaHis -
aKTHBHUHM yYacCHUK TOPTOBEIILHHX TIeperopopiB B €C Ta KOPHCTYETHCS
nepeBaraMu KoJieKTHBHOI nieperoBopHoi cuiu Coro3y [11]. Bimbie Toro,
KpaiHa TiJnucana JIBOCTOPOHHI yroJu 3 HacTynmHUMH Kpainamu: Kanana ta
[MiBnenna Kopes. Tum camMuM CTBOPHMBIIM CHPUSTIMBI  yMOBH IS
posumpenHs Toprisii. Takox IcnaHist iHBeCTye B IIPOCYBaHHs 1HHOBAIH Ta
HaykoBo-gocmigHi pobotn (HAJKP), mo6 mHoCHINTH CBOi KOHKYPEHTHI
nepeBard B EKCIHOPTHO-OPIEHTOBaHMX raiy3sx. llporpamu JnepkaBHOT
MITPUMKH, TakKi SK ITOJATKOBI IIIJIBI'HM Ta CXeMH (iHAaHCYBaHHS, 3a0X0UYIOTh
KOMIIaHii iHBECTyBaTH B TEXHOJOTIYHHH MpOTrpec, IMOKPAIIyIoud SKICTh
MIPOJYKIIT Ta 301IbLIYI0YM €KCHOPTHHUH ITOTEHII .
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Puc. 3. Imnopt Icnanii 2000-2022 pp. [3]

ExcnoptHa Ta iMmopTtHa IisUTbHICTP IcmaHii -  BaywmBi pymmii i
€KOHOMIYHOTO 3pOCTaHHSI Ta IHTerpamii y CBITOBYy CKOHOMIKY.
BukopucroByroun cBOi CHWJIBHI CTOPOHH, IMBEPCHU(IKYIOUM pPHHKH Ta
BIIPOBA/DKYIOYM TONITHKY MATPUMKH, IcmaHis mo3umioHye cebe sk
KOHKYPEHTOCIIDOMOKHOTO TpaBIsl B MiKHAponmHiii TopriBmi. OmgHak ms
KpaiHM BKpail Ba)XIMBO aJaNTyBaTHCS IO MIHJINBOI TI00anbHOI AWHAMIKH,
BIIPOBAJPKYBATH CTaJli TPAKTHKH Ta IIPOIOBXKYBATH CIPUATH IHHOBALIISM, 11100
3a0e3MeunTH JOBrOCTPOKOBHH YCIIX Y TOPTIBIII.

JocnijpkeHHs: MIDKHApOJAHUX I1HBECTHIH kpaiHu Ta 11 (iHaHCOBUX
MOKa3HUKIB, TOBOPATH TMpo HacTynHe (puc.4). 3aBOsdKu CBOEMY
reorpaivyHOMY MOJIOXEHHIO, PO3BHHEHIH 1H(pacTpykTypi, KBamiikoBaHii
poOouiii cuii Ta AOCTYyImy IO IIMPOKOTO PHHKY B €Bporeiicbkomy Coro3i
Icmanis # mpuBaOmoe iHBECTOPiB 3 ychoro cBity . OCHOBHI CEKTOpH:
HEpYXOMICTh,  Typu3M, IHQOpMaLiiHI  TexHOJOril, = aBTOMOOLIbHA
MIPOMUCIIOBICTh, (papMaleBTHKa, CHEpreThka Ta (HIHAHCOBI MOCIYTH.
3okpema, IcraHis € omHi€0 3 MPOBITHUX KpaiH y cdepi BiTHOBIOBaIBHOT
SHEPreTHKH, 3 3HAYHUMH 1HBECTUIISIMH y COHSYHY Ta BITPOBY €HEpPIeTHKY.
IHO3emMHI KOMMaHIi TaKoXX aKTHBHO IHBECTYIOTb Y CTBOPEHHS CIUIBHHX
MiATPHEMCTB 3 MICIIEBUMU MapTHepamu B Icmanii, mo0 3abe3neunti JoCTym
JI0 MICIIEBOTO PHHKY Ta €KCIIOPTYBaTH CBOIO MPOAYKIIIO IO iHIIMX KpaiH.
Bbarato MiXHapogHMX KOMIMAaHiIi MarTh odicH Ta BUPOOHWUI MiAPO3IiNHA B
Icmanii, mo cTBOprOE HOBI poOOYi MICI Ta CHpHUsE€ PO3BUTKY E€KOHOMIKH
kpaiau. [l 3amydeHHS iHO3eMHUX iHBEeCTHHIN ypsin Icmanii 3mificHIOE psf
3aX0/iB, BKJIIOYAIOYM CIPOIIEHHS IIOJIATKOBUX TPOLENyp, HaJaHHA
(iHAaHCOBUX TINBI Ta CTBOPEHHS CHPHUATIMBOTO  ITiAIIPUEMHHUIBKOTO
cepenosumma. Kpim Ttoro, Icmanist € uneHom €Bponeiickkoro Corosy, mio
crpusie 3allydeHHIO IHBECTHIIH uepe3 JocTyn 10 e€auHoro puHky €C Tta
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BHTOAM BiJ BHYTPIIIHROTO pHHKY. BapTo 3a3HauwTH, IO aKTHUBHICTH
1HO3eMHHUX 1HBECTHIIIA MOJKE 3aJISKATH BiJl EKOHOMIYHHX Ta HOJITHIHAX YMOB
sk y camiil Icmanii, Tak 1 y cBiri 3aranom [12]. Icnanis, sik 1 6arato iHIIMX
KpaiH, MO)ke 3a3HaBaTH KOJHMBaHb B 00cCsAraXx I1HO3EMHHMX IHBECTHILIH B
3aJIe)KHOCTI BiJl II100AIHUX TEHJICHIIH Ta KOH'IOHKTYPU PHHKY.

-~

T AN
e

2000 pik - 2022 poku

Puc. 2.3 IIpsimi inozemHui inBectunii 2000-2022 pp. [3]

OrmiHka iHBeCTHLIHHOTO KiiMary Icmanii Ta HOTO MPHBAaONUBICTH LIS
YKpaiHCBKHX 1HBECTOPIB Jaa HaM HACTYIIHI Pe3yJIbTaTH. 3pOCTaHHs iHTepecy
YKpalHCBKHAX 1HBECTOpIB /O IHO3EMHHX PHHKIB IOYajocs 3 TioOamizarii
CBITOBOI €KOHOMIKH, IO Y CBOIO YEPT'y BIIKPIIIO YHCICHHI MOKIHUBOCTI IS
TPaHCKOPJOHHUX iHBecTUIH. IcmaHis, BioMa CBOEO 0araToro KyJIETYPHOIO
CHAJIIMHOI, MIIHOK  EKOHOMIYHOIO OCHOBOIO Ta  CTpaTeriyHum
po3raiyBaHHsIM B Mexax €Bporneiicbkoro Coro3y, 3BUYaHO K IPHBEPTAE
3HauHy yBary. 3poOMMO OLIHKY iHBecTHUiiiHOro KiiMaTy IcnaHii Ta Horo
NpUBaOIMBOCTI  ANsl  YKpaiHCHKMX IHBECTOpIB. AHami3 BIZTIOBITHUX
C€KOHOMIYHHX [MOKAa3HWKIB, I1HBECTHUI[IHOT TOMITHKA Ta JABOCTOPOHHIX
BIIHOCWH JIOTIOMOK€ HaJaTH IiHHY iH(oOpMario a1 TOTEHI[IHHUX
IHBECTODIB.

Maxkpoexonomiuni ¢paxmopu. MakpoekoHOMIUHa cTaOUIBHICTH Icmanil
BIZIirpa€ J>KUTTEBO BAXKIJIMBY pOJIb y BH3HAYeHHI 1i IHBeCTHLIHHOT
npuBabiuBocTi. B ocranHi poku Icnanis 1eMOHCTpye Bpaxarodi eKOHOMIUHI
MOKa3HUKH, 10 XapaKTepu3yloThCcsd CTablmbHMM 3pocraHHsM  BBII,
3HIDKEHHSIM PiBHS 0e3poO0iTTs Ta CKOpOYEeHHsM OrokeTHOro nedinury. 3a
naanMu CeiToBoro 6anky, y 2022 p. BBII Icnanii 3pic Ha 2,8%, 110 CBiTYHTH
IIpo MIIHy Ta CTIHKy ekoHoMiKy. Lli mo3wTWBHI TeHAEHI] BigoOpakaioTh
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3maTHiCTh [caHii mepeKuBaTH €KOHOMIYHI CITaJ i Ta CTBOPIOBATH CIIPHUSATINBE
CepelOBHUIIE IS iIHBECTHUIIIH.

Insecmuyivina ~ nonimuka  ma  peeymosanusa.  CHpHUATIMBUIL
IHBECTHIIMHUI KITIMAT 3aJIC)KUTh BiJl HAABHOCTI MPO30POT Ta CIIPUATIUBOT IS
IHBECTOPIB MONITHUKH. IcHaHis [OKJajga 3HAYHMX 3yCWIb JUIS 3aJIy4eHHS
iHO3EMHHUX I1HBECTHUIN NUIIXOM MPOBEACHHS DPi3HUX MOJITHYHHX pPedopM.
Hanpuknan, "3akon mnpo miampuemuiB", mnpuidHstuit y 2013  poui,
CHpSIMOBaHMI Ha CHIPHUSHHS IHBECTHIISIM Ta CTBOPEHHIO Oi3HECy ILIIXOM
CIIPOIEHHS aIMiHICTPaTUBHUX NPOUEAYp Ta HAaJaHHS IMOJATKOBHX IIiJIBT.
Kpim Toro, Icnanist Bxxnna 3ax0/iB A7 MiABUIICHHS THYYKOCTI pHHKY TIpalli,
1o mie OUTbINe MiIBUINMIO 11 IPUBaOIMBICTD IS iHBECTOPIB, SIKi IParHyTh
onepamniiHoi epexTuBHOCTI [13]. Taka momiTrka, cripsMoBaHa Ha HMiATPUMKY
0i3Hecy, IeMOHCTpPYE MparHeHHs [cmaHil 3ayyaTy iHO3eMHI 1HBECTHIIII.

Jeocmoponni 6ionocunu. MillHi JBOCTOPOHHI BiTHOCUHU MiXk Y KpaiHOIO
Ta IcnaHielo MOXYTh CIPUATH MOAAIBIIOMY MOKPAIEHHIO 1HBECTUI[IHHOTO
kiaimMaty. OOMABI KpaiHM CTBOPWIM CHPUSITIMBY OCHOBY JUIsl CIIBIIpaLl,
BKJIIOUAIOYH YTOIY NP0 YHUKHEHHS MMOJBIHHOTO OMOAATKyBaHHS, IiIIMHCaHy
B 1994 poui. List yrona rapanTye, 1m0 yKpaiHChKi iHBECTOpH HE HiJUIAraloTh
MOJIBIHHOMY ONOAATKYBaHHIO, [0 3MEHILY€ iHBeCTULIHHI pusnku. Kpim toro,
Taki iHIOIaTHBH, K Oi3HEC-POPYMH, CIUIBHI MPOSKTH Ta KyJIbTypHI OOMiHH
CIPUSIOTH B3aEMOPO3YMIHHIO Ta 3a0e3MedyioTh MIaTGOopMHU sl CIIBIIPALli
[14]. 3mimHeHHS UX BIIHOCHH MOXE CIPHUATH 30UIbIICHHIO 1HBECTHIIHHUX
MTOTOKIB MiXX IBOMa KpaiHaMHU.

Cexmopanvui mooicnueocmi. BusHaueHHsT PUBAOIMBUX CEKTOPIB IS
IHBECTYBaHHS Ma€ BHpIIIaJbHE 3HAYCHHS AT YKPAaiHCBKUX IHBECTOPIB, SIKi
po3risaoTh IcnaHilo SK MOTEHLiHME HampsMok. Icmanis mnporonye
PI3HOMAHITHI 1HBECTHIIIiHI MOJMJIMBOCTI B TaKHX CEKTOpaX, SK TYPH3M,
BIJIHOBJIIOBAaHA EHEPreTHKa, TEXHOJOTii Ta CUIbChbKE TOCHOIAPCTBO.
Typuctnunuit cekrop, sikuii poOUTH 3HAYHMI BHECOK B €KOHOMIKy lcnaHii,
HaJla€ YKpaiHCBbKMM IHBECTOpPaM MOJKIJIMBICTh JOJNYYUTUCS JO ICIIaHCHKOT
IHAYCTPil TOCTUHHOCTI, IO CTPIMKO PO3BUBAETHCSA. KpiM TOTO, IPUXMITBHICT
IcmaHii 10 BiTHOBIIOBaHO! CHEPTETUKHU BIAKPUBAE NUISAXH JJIS 1HBECTHUINH Y
YHUCTI TEXHOJIOTIi Ta CTalMi PO3BUTOK. HasBHICTH rayry3eBUX MOMIJIMBOCTEH
MIOCHITIOE TIpHBaOIUBicTh IcnaHii st yKpalHCHKHX 1HBECTOPIB, SIKI NParHyTh
JIuBepcUdiKarii.

Takum uymHOM, iHBecTHLiHHHMI Kkiimar Icnanii XapakrepusyeTbes
KimpkoMa (akTopamu, SKi pOONATH ii NPUBAOIMBOIO U1 YKpPaiHCHKHX
inBectopiB. CrabinbHe MaKpOEKOHOMIYHE CEpelOBHINE, JAPYXKHSI 70
IHBECTOPIiB MOJITHKA, TaTy3eBi MOXXJIHBOCTI Ta CIPHATIMBI JABOCTOPOHHI
BITHOCHHM CIIPHSIOTH Horo mpuBabmmBocTi. OfHAK NMOTEHIIHHI iHBecTOpH
MTOBMHHI TIPOBECTH pPETENbHUH KOMIUIEKCHHH aHali3, BPaxOBYIOYH Taki
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¢dakTopy, AK JAWHAMiIKa PHWHKY, HOpPMaTHBHO-TIpaBoBa 0a3za Ta cTparerii
3MEHIIIEHHS PHU3WKiB. BUKOPHUCTOBYIOUM MOXIUBOCTI IcmaHii, ykpaiHCBKi
IHBECTOPH MOXKYTb AMBepCcH(iKyBaTH CBOI HOPTQEi Ta OTPUMAaTH BUTOAY BiJ
BHUCOKMX €KOHOMIYHHX ITOKa3HUKIB KpaiHH.

OToX, 3aBASKU Mii pPoOOTi, OyJI0 BUBYECHO MAcITaOW Ta TCHICHIIIT
MDXKHApOJHOT €KOHOMI4HOI misutbHOCTI Icmanii. OkpiM TOro, BH3HAYEHO 11
MiCIIe cepe/l IHIIUX JIepKaB Ta POJb Ha CBITOBIH apeHi. JlociiIKeHO MUTaHHS
iMHopty Ta ekcnopry. Takox y poOOTy BBIMIIOB aHai3 MiXHApOJHUX
IHBECTHIIIM Ta OIIHKA iIHBECTHIIMHOTO KJIiMaTy KpaiHW Ta i mpHBaOIMBOCTI
JUIS BITYM3HSHHX iHBecTOpiB. IcmaHis - sika BaOWTH CBO€IO OaraTomiapoBOiO
KyJIbTYpOIO, YapiBHUMH II€if3akaMu Ta OaraToro icropieto. Bona posramoBana
Ha [lipeHelicbkoMy IIBOCTPOBI, a TAaKOX 3aliMae BUAATHE MicIe cepel KpaiH
€Bpormu. Y wiit kpaiHi € Bce: BiJf MATbOBHUYHX CEIl iICTOPHIHOT AHIaycii 10
CcydacHOro merpornodjicy bapcenonu; Bin He3a0yTHIX BHKIB Cepen3eMHOro
MOpsl JI0 CHITOBMX BeplIMH Tip. XuOHuUM Oyne BBakartw, 1o Icnais -
BUKJIIOYHO TYpPUCTHYHHMII pail. BoHa Takok Mae Oarary €KOHOMIKy, IO
PO3KBITae y pi3HUX raiay3sx. [craHis Mae ofHy i3 HAHOUIBIINX EKOHOMIK Y
€Bpori, 1110 6a3yeThCs HA PI3HOMAHITHUX ceKTopaX. CLIbChKE rOCIoIapCcTBO,
MIPOMUCIIOBICTh, TypuU3M Ta (iHAHCOBI IOCIYTM - OCHOBHI Taiy3i, sKi
CIPUAIOTh CTaOIIPHOMY €KOHOMIYHOMY pO3BUTKY KpaiHu. Cinbchke
TOCTIOZIaPCTBO € BXKIIMBOIO TATy3310 eKOHOMIKH [canii. CipusTinuBuii KirimMar
1 poxmlo¥i TIpyHTaMm, MAalOThb MOXKJIMBICTH BHPOIIYBATH IIHUPOKUH CIIEKTp
CLTBCHKOTOCTIOTaPCHKIX MPOIYKTIB, & cCaMe: OJINBKH, BHHOTPA, 3¢PHOBI, 1HIII
¢pykru Ta oBoui. Kpaina € ogHUM 3 HAHOLTBIIMX BUPOOHUKIB OJMBKOBOT OJIiT
B CBiTI, a TakKOX CJAaBUTbCSI CBOIMH BHHOPOOHMMH pEriOHaMH, Jie
BUPOOJISIIOTHCS BUHHI COPTH BIJIOMI CBOEIO SIKICTIO. 3HaYHa poJib BiBEJEHA
MIPOMHCIIOBOMY CEKTOPY KpaiHu. IcraHis BUTOTOBIIsSIE aBTOMOOLTI, aBialiiHy
TEXHiKy, eNEeKTPOHIKYy, TEKCTWIbHi BMPOOM Ta iHmI ToBapu. Ii kommaHii
AKTHBHO €KCIIOPTYIOTh CBOIO NMPOAYKIIiIO B YCi KyTOUKH cBiTy. Typu3m - oaHa
3 HaWBaKJIUBIIINX rayy3eil s ekoHoMiku Icmanii. MaHIPIBHUKH 3 YChOTO
CBITY NPUDK/DKAIOTH B II0 KpaiHy, 00 HACOJOKYBATHCS i apXiTeKTyporo,
KyJIbTYpOIO, TaCTpOHOMI€I0 Ta IULbKamu. bapcenona, Manpun, CeBinbs Ta
Banencis, npuBepTaloTh MiJIbIHOHU TYPUCTIB IOPOKY, YAM CTBOPIOIOTH pOO0Ui
MicIs 1 IPUHOCATH 3HAYHI JOXOH 11 KpaiHu. DiHAHCOBUIT CEKTOP HE MEHIIT
Ba)XIMBUH y exoHOMII Icianii. banku Ta iHaHCOBI ycTaHOBM 3a0€311€UyIOTh
nociyry GpiHaHCYBaHHs, IHBECTYBAaHHs Ta YIPABIIHHS aKTUBaMH. [craHchbki
KOMITIaHii TaKoX aKTHBHO 3allydalOThCsS 10 MIKHApOIHOTO Oi3Hecy Ta
3MIACHIOIOTH 1HBECTHILI] B pi3Hi kKpainu. He3Baxxaroun Ha CBOI CHIIbHI CTOPOHH,
Icmanis TakoX CTUKAETHCA 3 €EKOHOMIYHUMH BUKJIMKaMU. Brcoka 6e3po06iTTs,
0COOJMBO ceper MOJIOI, Ta HEPIBHOMIPHHUI PO3BUTOK MiXK PETiOHAMH.

[lincymoBytoun, Icnanig - me kpaiHa, SKa TOEIHYE Kpacy HPHUPOAH,
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0araTcTBO KyJNbTypH Ta CHIIbHY €KOHOMiKy. BoHa Bimirpae Ba)IuBy pojb B
€pporneiicckomy Coro3i Ta Ha CBiTOBI apeHi. IcmaHis TPOIOBXKYeE
NpUBaOIIOBaTH TYPHUCTIB Ta IHBECTOPIB CBOIM YHIKaJbHUM ITO€JIHAHHAM
icTOpil, Cy4acCHOCTi Ta EKOHOMIYHOTO MMOTEHITIAITY.
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O. I'pomuka
Yuieepcumem imeni Anvppeoa Hooens, m. /[ninpo (Yxpaina)

JAEPKABHE PEI'YJIIOBAHHS INICJIABOE€HHOT'O
BITHOBJIEHHS BY JIBEJIbHOI I'AJTY31

JlocmipkeHHsI CKOHIIEHTPOBAHO HAa MUTAHHAX MPSIMHUX 1HO3EMHHUX
iHBECTHIII}, 0 BKIAJAlOThCS y OymiBenmbHY cdepy Ykpainum. PosrisHyTo
HEOOXIiJHICTh 3aJydCHHS 3OBHIIIHIX I1HBECTHIIH B CYYacHHX yMOBax,
BU3HAYCHO OCHOBHI MPOOJEMH, SIKi YCKIaTHIOIOTh IXHE 3aTyUYCHHS, & TAKOXK
3aMpPOMOHOBAHO HUISXH 1X BUPILICHHs. B po0OOTi Tak0oK BU3HAYCHO (PAKTOPH,
110 ITiABUIYIOTh IHBECTUIIMHY PUBAOIUBICTh OYyAiBENbHOI Tamy3i Ykpainu 3
METOI0 3aJIyYCHHS MPSAMHUX 1HO3EMHHX IHBECTHUIIIN B MEPiof] MiCISIBOEHHOTO
BiJTHOBJICHHSI CKOHOMIKH KpaTHH.

Kniouogi cnoea: oyoieenvna cany3v Ykpainu, 6yoieenvna indycmpis,
Oyoieenvruil cekmop YKkpainu, ekonomiune 6iOH061eHHA, GilIHA

Beryn. Po3BuTOK OyIiBENBHOTO CEKTOPY € KIOYOBHM ITOKa3HUKOM
PO3BHUTKY KpaiHH, OCKUTBKH IIe TPSMO BIUIMBAE Ha iHIII ramy3i. byniBenpHa
coepa cranoButs 3% cBitoBoro BBII i mae 7% pobouoi cunu. ['modansue
3HaYCHHS OyAiBENBHOI Tay3i € He3alepeyHNM depes3 i BIUTUB Ha iHIII ramy3i
Ta 3[aTHICTh CTBOPIOBATH HOBi po00di Micis. [lepcrekTHBH MiCIIBOEHHOTO
BITHOBJICHHS,  HOpAJ 3  IHIIMMH  TPIOPUTETaMH,  BKIIOYAIOTh
LIMPOKOMACIITaOHUI PO3BUTOK OyaiBenbHOI chepu SK EeKOHOMIUHOTO
KaTajizaropa. by lIBHUIITBO € OCHOBHOIO rajly3310 €KOHOMIKHU 3 BUPIIIaJIbHUM
3HAYCHHSAM JJI1 €KOHOMIYHOTO Ta COI[iaJIbHOrO mporpecy. BoHo momomarae
MOJIONATH  JIECTPYKTUBHI E€KOHOMIYHI SIBUILA, CTHMYJIIOIOYH 3POCTaHHS
CYMDKHUX Tasly3el Ta 3a0e3leuyroud YMOBH JUIsi €KOHOMIYHOTO 3pPOCTaHHSI.
KarmitansHe OyIiBHUIITBO CIYTY€ IHCTPYMEHTOM IHBECTHIIIITHOT CTpaTerii.

Mema 0ocnidycenns TIONATAaE B IOTTTNONICH] TEOPETUKO-METOINIHUX Ta
NPAaKTHYHUX  aCIeKTiB  JIEPXKaBHOTO  PEryJIIOBaHHS  IICISBOEHHOTO
BiJTHOBJICHHs Oy/IiBEIBHOT TaIy3i.

Marepiaam i meTomu. Y nporeci poOOTH BUKOPHUCTOBYBAJIUCS HACTYIIHI
METOJIH: 1HIYKINI Ta AeAYKIii, METO]] MOPIBHSUTFHOTO aHAITI3Y, METO CHHTE3Y.
Marepianamu AJis JOCTiPKEHHS CTalll CTAaTHUCTUYHI JIaHi, HAyKOBI Ipari Ta
CTaTTi BITYN3HAHUX Ta 3apYOKHUX BUCHUX.

PesyabTtaTH i o0roBopenHsi. Ilicms 3akiHueHHs BifiHM B YKpaiHi,
noTpi6HO Oyje BimOymoByBaTHCS MBUAKUMHU TeMiiamMu. CTpateris YKpainu B
nepiry 4uepry 0a3yeThcsl Ha CHpPHUSHHI MacmrTabHoMmy OyaiBHUNTBY. Komm
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Hallla KpaiHa cTaHe OJHUM BEIUKUM OyHiBeTbHUM MaiTaHYMKOM, iIHBECTHIII]
OyayTh CIIpsSIMOBAaHI Ha peaizaiito TeMHU BiTHOBICHHS YKpainu. [lepmr 3a Bee,
HEOOXiHO BITHOBHTH cTpaTeriuHi o00'ekTH. BaxmmBo, 1mo0 iHBecTOpu
OTpHUMaJTH IOPUINYHY MIATPUMKY ISl 3aXUCTY CBOIX AiH MiJ rapaHTii 3aXiTHUX
KpaiH, came 3a TaKHMX YMOB KpaiHa IIBUJIKO BITHOBHUTHCA [2].

[licns 3akiH4eHHs BiifHM B YKpaiHi HEOOXiJHO aKTUBHO 3IiHCHIOBaTH
BigHoBneHHs. Crpateriss YkpaiHu mnepenbadae akIeHT Ha MaciuTaOHe
OyZIiBHHMLITBO, K€ IPUBEPHE 1HBECTHLII Uil BiHOBIEHH:. [lepmoyeproBoro
3aJauelo € BiTHOBIICHHS CTPATETiYHUX OO0'€KTiB, 3a0e3meueHHs FOPUANIHOI
MATPIMKH JJIs1 3aXHCTy iHBECTOPIB Ta IMPHCKOPECHHS BiTHOBJICHHS 32 PaXyHOK
IHBECTHIIIH.

VYkpaiHa oronocwiia Tpo IUTaH BiTHOBICHHA BapTicTio moHax 750
MinbspaiB nonapiB CIIA, Bkmrouatounm 850 TPOEKTIB PEKOHCTPYKI Ha
niepiof 3 2023 no 2032 pik. [Inan ¢pinancyBanns Brimovae inBecTuuii 1o 100
MIJIBSIPAIIB €BPO Bix €BpoONeHchKOro iHBecTHIiHHOTO O0anky. RDNA2 (mpyra
IIBUJIKA OIlIHKA 3aBNAHOi IIKOJAM Ta TOTpeOd Ha BiTHOBJICHHS) OI[iHIIA
nepiroyeprosi nmorpedu Ha 2023 pik y 14 mimesapaie nonapie CHIA, mo
CTaHOBUTH Maibke 3,5% Bia 3araibHUX BHUTpaT. BupinranbHe 3HaYSHHS Mae
CTBOPEHHS INPHBA0JIMBOrO IHBECTHLIMHOrO KJIiMaTy Ta TapaHTid i
1HBECTOPIB II0/I0 3aXUCTY iXHIX BKJIaJeHb [5].

Ypsan BxKe BXKUBAE 3aXO0JIB JUI 33I0BOJICHHS HaraJbHUX HOTpeO uepes
OFOJKET Ta BU3HAYMB KIFOUOBI 1HBECTHIIHHI TpiopuTeTd Ha 2023 pik. (puc.

-
. |

MHTAD

135 mapg gon. 411 mnpa gon.

3ABOAHA WKOOA
Brnwuas npaMe
hiIHaHE NOW KOAMEHHA

IHppacTpykTYRH
i Bygisens

CLIA

NOTPEEX ¥ BIAEYO0EI
TA BIQHOBMAEHH
Bpaxosye algGynosy
ERPALYE Him Gynos Ta Blmouas

MOLLKOLKEHHRA | YACTKOBO ETPATH

N Tpamcncpr - 3.5 mapa aom. CLUA
Caujanani # aguinicTaaTeni nacnyr
laxopana 3gapcers, comita, Mywiunamsmi
nocnyrl - 1,3 waps aca. CLUA
Tenexamynikauia i yihpom nocmyTs -
0,5 Maps aen. CLUA
Kouywanesi necmrd (Bogancorauanns
i mapcwinsenesis) - 0,4 maps aoa. CLUA

EHEPTETHUHA IHDRACTEYKTYPA

Emepremmma imdpactaperypa -
2.1 aps acn. CLUA

BunnaTs nepaTRan -
1,2 mapa aon. CLIA
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aarpeaam - 0% wnpa aan. CLLIA



Puc. 1. [loTpedu Ta npioputeTn y QpiHaHCOBHX iHBeCTHLIAX YKpaiHu
cTaHoM Ha 31.12.2023 p. [13]

3arajpHuil piBeHb (iHaHCOBMX noTpe® Ha KiHeubs 2023 poky B ycix
CEKTOpax EKOHOMIYHOTO XHTTS YKpaiHH, OLliHIOBaBCs NpubIn3Ho B 20 Mipx
nonapiB CIHA. Onnak ypsin YKpalHU BXKe BXKHMB 3aXOJIB IS 3aJI0BOJICHHS
HaraJbHUX MOTped CBOIX TpoMajsH uepe3 OrwokerT. TakuMu 3axomaMu €
MiATPUMKa BHYTPIIIHBO IEpEeMillleHnX oci0 Ta 3a0e3ledyeHHs LIMPIIOTro
COIATBHOTO 3axHCTy. Takok Oyll0 BHU3HAYEHO KJIFOYOBI 1HBECTHIIIHHI
npioputetn Ha 2023 p. [13].

[IpiopuTreTHIMH TpHOMa CEKTOpPAMH 3 HAMOINBIIMMH iHBECTHIIHHIMUA
MOTpeOaMHU € TPAHCIIOPT, CHEPTEeTHKA Ta )KUTIOBO-KOMYHAIbHE TOCIOAAPCTBO.
OxpiM X CEKTOPiB, 3HaYHA minTpumKka (2,7 mupx gon. CIIA) HeoOximHa s
CTHMYJIIOBaHHS IHBECTHLIH Yy TIPUBAaTHUH CEKTOP, 30KpEMa CiIbChbKE
rOCIIOJIAPCTBO, VIS MIATPUMAHHS BUPOOHHYOTO MOTEHIIaTy Ta MPUCKOPEHHS
BIZTHOBJICHHSI 1 peKOHCTPYKIIi. L{g minTprMka BKiIrouae moeJHaHHS TPAHTIB 1
CcyOCHIOBaHMX KPEIUTIB, a TAaKOX TapaHTii 1 CTPaXOBUX IHCTPYMEHTIB IS
3MEHIICHHS PU3MKIB AJIs IPUBATHUX 1HBeCTHLIH 1 Toprisii [13].

JIyis BUKOHAHHS TMPIOPUTETIB, IO BHU3HAYeHHI Ha KiHemb 2023 poky
HeoOXiHe 10/aTKoBe (DiHAHCYBaHHS y po3Mipi 0m3bKko 11 MinbspiB gonapiB
CIOA. Tyr mepenbavaroThCsi HETpsiMi OIOKETHI MOTpeOM y po3Mipi 6
MinbsipaiB gonapiB CHIA ta nmotpeOy y ¢iHaHcyBaHHI OMU3BKO 5 MINBAPiB
nomnapis CIIA anst miaTpUMKH Aep’kKaBHUX MiNPHEMCTB Ta NPHCKOPEHHS
BiTHOBJICHHS MIPUBATHOTO cekTopy. 3 14 mupn nonapis CLLA, Bu3HaUYeHUX y
npiopurerax, 9,3 mupa monapis CIIA HeoOXimHI AN MPSAMHUX JEp>KaBHUX
BHIATKIB Yepe3 KalliTallbHI BUIATKH, IOTOYHI BUAATKA Ta TpaHchepTh. 3 HUX
3,3 maupa nonapiB CLLIA moxyTs OyTH npodiHaHCOBaHI 3a paxyHOK 1CHYIOUHX
mporpam y Oromketi 2024 p., toai sk pemra 6 mipza gosiapie CHIA — e
HernpogiHAHCOBaHI NpIOpUTETH, SKI MaloTh OyTH peanizoBaHi Ta
npodinancoBani ypsiom Ykpainu. Kpim Toro, Ypsia Ykpainu Mae migrpumaru
(iHaHCYBaHHS Jep)KaBHUX ITiIPHUEMCTB, JUI1 4OT0 HeoOXxinHo mie 3,3 mipa
nonapiB CLIA. Pemrra 1,5 mimbsipaa monapis CIIIA marote OyTH cripssMoBaHi
Ha (iHAHCOBI MEXaHI3MU IiITPUMKH MPUBATHHUX IHBECTUI[IH Ta 3MCHIICHHS
pusukis [5].

MacmTa® iHBECTHINH, HEOOXINHUX JUIS BIAHOBJICHHS YKpaiHH, €
3HAQUHUM 1 moTpedyBaTuMe OOMEKEHOro JEp>KaBHOTO Ta JIOHOPCHKOTO
¢diHaHCYBaHHS TMOpsA 13 TNPHBATHUMM iHBeCcTHLisMH. HamaromxeHHs
MapTHEPCTBA JJIS MATPUMKH JIeP>)KaBHUX 1HBECTHIIIN Ma€ KIFOUOBE 3HAUCHHSI,
alme 1 Jep>KaBHI 1HBECTHINl MalTh JOMOBHIOBATUCS MAacCIITAOHUMU
MIPUBAaTHUMH I1HBECTHUINISIMH, II00 MAaKCHMi3yBaTH KOINTH, IOCTYITHI IUIs
BiIHOBJICHHS. 3QJIEKHO BiJl CEKTOPY Ta CHUTYaIlii, 0OMeXeHi AepxKaBHi KOIITH
MOXYTb OyTH BHKOPHCTaHi SIK BaXildh JUIA NIPUBATHUX iHBECTHIIH. ICHYIOTh
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MOJUJIMBOCTI [UII PO3BUTKY IHHOBAaUIWHUX ()IHAHCOBHUX CTPYKTyp IJIst
3MEHIIIEHHS PHU3HKIB 1 COpHAHHSA MOOLTI3amii OLIBIIOr0 00CATY MPHUBAaTHOTO
kamitany [4].

HeoOxinuicte BigOynoBu VYKpaiHM mpu3BeAe [0 IOSBH HU3KU
NpUBaOIMBUX IHBECTHLIHHUX MTPOCKTIB, CIIPSIMOBAaHUX Ha ()OPMYBaHHS HOBOT
EKOHOMIKM y KpaiHi. Peamizamisi Takux NpOEKTIB € HEBIJ'€MHOI YaCTHHOIO
NPOrpaMH  BiJTHOBJICHHS 1 CHpUS€ PO3BUTKY MiJNPUEMHUITBA Ta Yy4acTi
YKpalHCBKMX KOMIIaHIH Y perioHalbHUX 1 rI100albHUX JIAHLIOTaX MOCTAaBOK.
[IpuBaTHi iHBECTHIIHHI POEKTH BapTICTIO B AECATKH MINBAPIIB JOJIAPiB Ha
piK, cIpsMOBaHI Ha BiXHOBICHHA YKpaiHW, € YyJOBOIO MOJIMBICTIO, SKa
motpedye peTenbHOI MMATOTOBKM Ta SKiCHOI peamizamii. OmgauM i3
MPIOPUTETHUX HAMPSMKIB Ui IHBECTHLIA y OyHiBENIBHOMY CEKTOpi €
CTBOPCHHS IHIYCTpiaJbHUX TMAapKiB 1 pPO3BUTOK KOMYHIKamiii Ta
iHpPACTPYKTYpH HABKOJO HUX, a TaKOK OyNIBHUITBO Oi3HEC-NPHUMIIIEHb i
3aBomiB [3].

Huska xpaiH Ta MDKHapOJHHUX OpraHi3aliif BXKE OTOJIOCHIIM IIPO CBOIO
MiATPUMKY y BigHOBIEeHHI Ykpainu. L{g minTpumka myke pisHOMaHiTHa i
BapilOETHCS BiJl JBOCTOPOHHBOI JOMOMOTH 0 0araTOCTOPOHHIX arcHTCTB
(nanpuknazn, CaiToBOro 0aHKy) Ta NpPUBAaTHOIO CeKTopy (yKpaiHChKa
niacriopa, OnaromiifHi opraHi3artii, mpuBaTHI 0COOH Ta KoMIaHii) [6].

CporomHi OCHOBHOIO 1/I€€I0 TICISBOEHHOI BinOymoBH YKpaiHH €
3aydeHHS OKpEeMHUX KpaiH [0 BiIOYIOBH OKpEeMHX perioHiB. IHImmMun
CJIOBaMH, MTUTAHHS HANiOHAJTBHOI BiOYIOBH € He NUIIe (iHAHCOBUM, aie U
BuMarae 0Oe3nocepeHhOT0 3aTydeHHs (axiBLiB A0 IOTO JOBFOTPHUBAJIOTO
mpoIiecy, a caMe: AM3aiHEpiB, apXiTEKTOPiB, MPOCKTAHTIB, OyIiBEILHUKIB,
eHepreTukiB 1 T. 1. ans KuiBchkoi obmacti — 3 BenukoOpuranii, a s
MukonaiBcbkoi obacti — 31 HIsemii [7].

Croromui OymiBesbHa Taldy3b CTA€ IMOTY)XKHAM  JIOKOMOTHBOM
ICIISIBOEHHOT BiIOYA0BH YKpaiHH 1 IPOIOBKYE 3MIHIOBATUCS TPUCKOPEHUMHU
Temnamu. SIK HACIiIOK, HOBI IHHOBAI[iiHI pilieHHs Il OyaiBENbHOT Tamy3i
TIOBMHHI BKJIIOYATH B cebe:

- ONTHMI30BaHi poOOYi MpolecH Ha OCHOBI IITyYHOTO IHTENEKTY, SIKi
MaloTh BHpIlIaJIbHE 3HAYEHHS /IS YCIIXY NPOEKTIB i KOMaH[A y OyaiBebHiH
rajaysi Ta, SIK OYIKyeThCs, 3aMiHATH py4Hy mpaipo. Ilependavaerscs, mo
OyniBesibHa rasy3p BUKopuctoByBaruMme I juis ympaBiiHHS KIIOYOBHMH
OymiBeTbHHMH JOKyMEHTAMH, TaKHUMH SK crenudikamii Ta 3asBKH.
[Iporpamua miatdopma 3YUTyBaTHME Ili HECTPYKTYpPOBaHI KPECIEHHS, 00
BHUIUINTH MYHKTH, SKi BiATIOBiAalOTH YMOBaM KOHTPAKTy, i TapaHTyBaTH, 10
JKOJJHA BIMOTa He Oyze npomymieHa. LI TyuHwii iHTeNeKT i MalIiHHe HaBYaHHS
TaKOX MOXYTh MiABUIIUTH Oe3leky Ha OyniBeNbHHX MaiilaHunKax 3a
paxyHOK aBTOMAaTH3allii CIIOCTepeKeHb 1 epeBipok [12];
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- TporpaMHe 3a0e3NedeHHs Ui YIPaBIiHHSA pecypcaMd Ta poOodoro
cunoro. s OyniBeNbHUX KOMIIAHIM ympaBliHHSA pecypcaMu Ta poOodoro
CHUJIOIO € JOPOTHM 33/10BOJIeHHsIM. EdekTuBHe ynpaBiiHHS poOOUYOI0 CHIIOI0
MOXE JIOMIOMOITH KOMIaHisM 3abesneuntn Oe3mepeObiiiHy poOorty,
ONTHMI3yBaTH PO3MOALI PECYPCIB Ta YHUKHYTH HemepeadaduyBaHUX BHUTpAT i
3atpuMoK. ChOrojHi Bce Oijblie KOMIIaHiii BHKOPHUCTOBYIOTH IIPOTrpaMHi
aTGopMu, SIKi MiBUIIYIOTh €pEeKTHBHICTD 1 HAJAIOTh J1€BY aHAIITHKY IUIS
cBO€i pobouoi cuiu [9];

- 3D-mpyK, 110 BXKe JaBHO BBAXKAETHCS OJHIEIO 3 TOJOBHUX OYHiBEITHHUX
igHOBaMiil. OMHAK CHOTOMHI IISI TEXHOJIOTIS MepeHIa 3 po3psay HOBUHOK y
HOBUII Tay3eBUH CTaHIAPT. 3a YMOBH NPABWIILHOI CTpaTerii BIPOBaKECHHS
Ta KPEeaTUBHOTO Miaxoxy 3D-apyk MoXe JOMOMOITH MPUIIBUALIATH TEPMiHH
peautizarii mpoeKTiB, 3pOOUTH MaTepiallid JOCTYTHIIIUME Ta CTBOPUTH KPacHBi
au3aiiui [11].

TakuM YHHOM BIANPAaBHOI TOYKOW B OymiBelbHIH Tamy3i €
3aCTOCYBaHHS IHHOBAIIMHUX pillleHb. |HHOBaWilHI KOMMaHil raxy3i IOBHHHI
iHBeCTyBaTH Olibllle pecypciB y pO3pOOKYy IHHOBalifHUX NPOIYKTIB Ta
OyniBeJIbHUX MPOTpaMm i MoYaTH BUKOPUCTOBYBATH BIIKPUTHI 1HHOBAIIHHUIMA
MIAX1A 10 CBOET MPOTYKIIii.

[lincymoByrouH, BiTHOBIICHHS ICIs BIHH — I CIpaBa pPyK CaMUX
ykpainiB. ToMy ycmixX 3aJeXWTh BiJ iHIIIIaTUBH MiCIIEBOi BIIAN Ta JIFOJCH.
OpHak TpaHTOBa JOMOMOTA Bill 3aXigHUX KpaiH Ta iHBECTHIiHHI BIMBAaHHI
BCBOTO JIEMOKPAaTHYHOTO CBITY B OyJiBelbHY raiay3b YKpaiHu, sKa, SK
OYIKYETBCS, MEPEXHMBE MICIABOCHHUA OyAiBeNbHHUIA OyM, € HaJ3BHYANHO
Ba)xMBUMH. Lle crane pymIiiiHOIO CHIIOIO A7 PO3BUTKY Ta PEKOHCTPYKIIIT BCiX
rajgyseif, TNOB'I3aHUX 3 OyAIBHULTBOM. [HINIATHBHICTB, MPO30PICTH,
npodecioHanizM HOBOTO TOKOJIHHS (axiBIiB, 3rypTOBaHICTh 1 TOTOBHICTb
MPAIOBATH Ha 3arajbHe 0J1aro € KIIIYaMu J0 YCIIHOI Big0ya0BH Y KpaiHH.

BucHoBku. JlochmimKeHHS TIOKa3ye, [0 BTPaTH, SKUX 3a3Haja
yKpalHChKa €KOHOMIKa B pe3yJbTaTi pOCIHCHKO-YKPaiHChKOI BiiHH, B TOMY
YHCIi B JKUTIIOBOMY CEKTOpi, € AyXe 3HAYHHMH, 1 IO IMOTOYHA CUTYyaIlis B
YKpaiHCBKOMY OyaiBeJIbHOMY CeKTopi morpedye mokparieHHs. [lomonanus
HaCJiJIKIB pyWHYBaHHS NpH3BENE IO CTPIMKOTO PO3BHTKY OYyAiBEIHLHOTO
CEKTOpY, 1110, B CBOIO YEPTy, AACTh MOIITOBX JUISl PO3BUTKY BCIX MOB'S3aHHX 3
OyliBHMLTBOM Traiy3ed INpoMHCIOBOCTI. Pomb OyniBesnpHOT ramysi y
BiJTHOBJICHHI KpaiHW € BHPIMIAIBGHON. 3 II€I0 METOK HEOOXiTHO CTBOPHUTH
MeXaHI3M peanizanii HeoOXiTHUX 3aXO0/iB JJIS PO3BUTKY OyIiBEeNbHOI Tamysi,
10 € MPEMETOM TOJANBIITUX TOCITiKEHb.

Y oMy KOHTEKCTI PEKOHCTPYKIs OymiBenpHOI ramy3i YkpaiHu
MOBMHHA 3[IHCHIOBATHCS HA HAIlIOHAJIBHOMY piBHI, 3 pPO3pOOKOIO Ta
peaitizarti€ro BiIIIOBIAHAX 3aX0/MiB 3 pEKOHCTPYKIIii, 3a (hiHAHCOBOI MiATPUMKH
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iHO3eMHHUX KpaiH-mapTHepiB. TakoX OCOOMMBO BaXKJIHMBHM € 3aTyICHHS
iHO3eMHHUX Ta TPOBIAHMUX YKPATHCHKUX EKCIIEPTiB, 3MII[HCHHS ITOTEHIliary
OyniBesIbHUX KOMIaHiIH (0co0nMBO (hiHAHCOBOTO Ta KaJpOBOr0), a TaKOXK
BpaxyBaHHs 0€3MEKOBUX PU3MKIB B MaiiOyTHbOMY. Jlaii HEOOX1THO IPOBECTH
JOCIIDKSHHS JUIsl TIOINYKY NPaKTUYHHUX LUIXIiB BIAPOPKEHHS YKpaiHCHKOT
OyaiBeIbHOI Tay3i, 30KpeMa KHUTIOBOro OYIIBHHUIITBA, ITijl Yac i Micis BifHU.
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CZECH REPUBLIC: INFLATION RISKS FOR INVESTORS

This report investigates the inflation risks investors face in the Czech
Republic, a dynamic Central European economy with a robust financial
market. In recent years, the Czech Republic has experienced steady economic
growth and low inflation rates, making it an attractive destination for foreign
investment. However, the emergence of domestic and external inflationary
pressures poses significant risks to investors' portfolios and the overall stability
of the Czech economy.

Through a comprehensive analysis of economic indicators, monetary
policy frameworks, and inflationary drivers, this thesis aims to assess the
potential impact of inflation on various asset classes and investment strategies
in the Czech Republic. By examining historical trends and current
macroeconomic conditions, the research seeks to identify key factors
contributing to inflation risks and their implications for investors' decision-
making processes.

Furthermore, the study explores the effectiveness of monetary policy
tools employed by the Czech National Bank (CNB) in mitigating inflationary
pressures and maintaining price stability. In particular, the report evaluates the
CNB's inflation-targeting regime and its ability to respond proactively to
emerging inflation risks while supporting sustainable economic growth.

Key words: inflation, interest rate, exchange rate, FDI net inflow,
monetary policy, economic expansion, consumer expenditure, currency
depreciation

The COVID-19 pandemic's start caused abrupt disruptions to the world
economy. As a result of lower consumer spending and economic activity,
Czechia experienced early deflationary pressures, similar to those experienced
by many other nations. In order to stimulate the economy, the Czech
government implemented fiscal measures that included cash aid for individuals
and businesses as well as stimulus packages. These actions, along with a slow
but steady economic rebound later in the year, kept inflation rates
comparatively stable despite early deflationary trends.

Spending rose as consumer demand surged and the economy started to
recover from the pandemic. Costs for products and services rose as a result of
ongoing disruptions in the global supply chain, which were partially caused by
the epidemic. These elements, which reflected rising consumer prices across a
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range of industries, helped to moderately raise inflation.

2022 saw the growth of inflation further due to ongoing problems with
the supply system and rising energy costs worldwide. The repercussions of the
war have been felt across various sectors of the Czech economy. In the early
months of 2022, consumer price inflation reached double digits due to rising
food and energy costs. Inflation in the Czech Republic, which had maintained
single-digit figures since 1996, surged to a peak of 18% in September 2022,
reflecting the broader inflationary pressures experienced globally and
particularly in Europe because of the war. High inflation, partly driven by
rising energy prices due to the conflict and sanctions against russia, has become
a central challenge (Fig.1). The rising cost of energy, which was impacted by
the dynamics of the world energy market, was a major contributor to the
inflation rate. This spike in inflation was attributed to several factors, including
disruptions in Ukraine's agricultural sector and the blockade of its exports,
which contributed to rising food prices worldwide (CZSO, 2024).

To combat rising inflation, the Czech National Bank modified its
monetary policies in response, perhaps even raising interest rates. The CNB
increased its main policy interest rate to 7.00% from June 2022 to June 2021
by a total of 675 basis points. After that, the inflation progressively declined to
6.9% by the end of 2023 due to increased interest rates and a partial reversal
of the previous surge in energy prices. The rate remained constant until
December 2023, when a 25bps drop by CNB began an easing cycle (Workman,
2023).

e p
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Fig.1. The interest rate in the Czech Republic (The World Bank, 2024)

The annual inflation rate in the Czech Republic eased to 7.3% in
November 2023 from 8.5% in the previous month and was almost in line with
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market expectations of 7.2%. Main downward pressures came from lower
inflation for housing & utilities (17.0% vs 19.6% in October), food & non-
alcoholic beverages (1.5% vs 3.7%), and alcoholic beverages & tobacco (5.9%
vs 6.1%). Additionally, prices continued to decline for transport (-2.3% vs -
2.2%), as costs went down for cars and fuels & lubricants for personal transport
equipment. On a monthly basis, consumer prices grew 0.1%, the same pace as
in the prior period (Trading Economics, Czech Republic inflation rate 2023).

Food inflation. A portion of the 2022 high inflation rate increase can be
attributed to the energy and economic crises that accompanied the war in
Ukraine. One of the industries most affected by the abrupt price hike in Czechia
was the food industry, where inflation reached as high as 26%. That exceeds
the peak of food inflation in the European Union at that time by more than
eight percentage points. The food costs were more than in Poland, where a lot
of Czechs went shopping, and in certain cases they were even more expensive
than in Germany (O'Neill, 2023) (Fig.2).

In comparison to food, the inflation rates for housing, water, electricity,
and fuel have increased significantly more rapidly in 2022. So did the cost of
transportation, which did, however, begin to decline sharply in the latter part
of 2022. That year saw a peak in restaurant pricing due to rising costs for
housing, water, energy, and fuel, as well as higher food inflation. By the end
of 2022, the majority of people had private pension insurance or savings
accounts set up as anti-inflationary devices as a result of this economic
development.
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Fig.2. Inflation rate in the Czech Republic 1997-2022 (O'Neill, 2023)

After years of low and stable inflation, disruptions from the COVID-19
pandemic and the War in Ukraine caused inflation to rise sharply in 2022
reaching double digits. The Czech National Bank (CNB) responded by quickly
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raising interest rates from a low of 0.25 percent in 2021 to seven percent by
June 2022 and by the summer of 2023 inflation had declined to around 9.7
percent. The CNB is expected to maintain the current interest rate and inflation
is expected to gradually decline to around 3.5 percent by 2024. Services
account for around 62 percent of the economy, with manufacturing and
construction at around 36 percent, and agriculture at around two percent. The
auto industry is central to industrial production, making up 10 percent of GDP.

Such monetary policy reflects on the exchange rate of the local currency
(Fig.3). Czechia is not part of the Eurozone and maintains its own currency,
the Czech koruna (CZK). Low-interest rates promote economic expansion and
consumer expenditure, and they typically have a favorable impact on the value
of currencies. Inflation may occur if consumer spending rises to the point that
demand outpaces supply, albeit this isn't always a bad thing.
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Fig. 3. Direct exchange rate of EUR to CZK from January 2023 till
March 2024 (European Central Bank, 2024)

However, foreign investment is not often drawn to low-interest rates.
Higher interest rates tend to draw in foreign investment, which raises the
demand for a nation's currency. Both the balance and the subsequent effect on
a nation's exchange rate are delicate. Also, higher interest rates make
borrowing more expensive for businesses and consumers, reducing investment
and consumption spending. This could slow down economic growth and
weaken Czechia's position, particularly if other countries maintain lower
interest rates, making their economies more attractive for investment.

Fig.4 shows the dynamic of the FDI net inflows at the same period of
time as the graph on the interest rate to compare and identify the impact. As
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we can see, the policy of rising interest rate decreased inflation and boosted
the flow of foreign investments.

USD bin

Fig.4. Foreign direct investment of Czech Republic, net inflows (The
World Bank, 2023)

Generally speaking, a currency loses purchasing power when inflation is
excessive. The increased cost of goods deters investors from investing in new
ventures. When the opposite occurs—that is, when inflation is low—more
money enters the nation, increasing the value of the currency as its purchasing
power rises and enhancing the exchange rate (Team, 2022).

As we can see on the graph, the currency is getting weaker as the curve
grows. The Purchasing power is decreasing and the value of CZK koruna
decreases.

Currency risk. Due to its geographical proximity and strong economic
ties with Eurozone countries, particularly Germany, Czechia's economy is
influenced by developments in the euro area. Like any other currency, the
Czech koruna is subject to fluctuations in its exchange rate against other
currencies, including the euro and the US dollar. Sharp movements in
exchange rates can affect the competitiveness of Czech exports, the cost of
imported goods, and the profitability of businesses with international
operations.

Czechia's export-oriented economy exposes it to currency risk, as a
significant portion of its trade is conducted in foreign currencies. Exporters
may face challenges if the value of the Czech koruna strengthens against the
currencies of their trading partners, making their products more expensive and
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less competitive in international markets. Conversely, a weaker koruna can
benefit exporters by boosting their competitiveness abroad.

In conclusion, this thesis has examined the inflation risks for investors
in the Czech Republic, shedding light on the intricacies of the economic
landscape and the implications for investment strategies. Through an extensive
analysis of historical trends, economic indicators, and regulatory frameworks,
several key insights have emerged.

Firstly, it is evident that inflation plays a pivotal role in shaping
investment decisions, influencing asset allocation strategies, and impacting the
returns of both domestic and foreign investors. The Czech Republic's economy
has experienced fluctuations in inflation rates over time, influenced by various
internal and external factors such as monetary policy, fiscal measures, global
economic conditions, and commodity prices.

Secondly, the inflation rate creates a chain reaction to several other
aspects of the Czech economy. The high inflation due to recent global events
was reduced by raising the interest rate, which impacts the export/import
activity of the country, the volume of foreign and domestic investments, and
the value of the local currency. A rise in interest rates leads to an appreciation
of the domestic currency. Import prices fall relative to the prices of domestic
goods and services. Exports become less competitive and less profitable.
Imports rise and exports fall, lowering the net export component of aggregate
expenditure and demand.

Currency fluctuation is another aspect that must be taken into account for
foreign investors. As Czechia maintains its own currency it is crucial to
estimate how the market is dependent on the exchange rate.

To mitigate currency risk in Czechia, businesses and investors can
employ various strategies, including hedging with financial instruments such
as forward contracts or options, diversifying currency exposures, maintaining
a balanced portfolio of assets denominated in different currencies, and closely
monitoring exchange rate movements and economic developments.
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V. Drobotun
Vysokd Skola ekonomickd v Praze (Ceskd Republika)

VYZNAM DEMOKRACII V DEJINACH MEZINARODNICH
VZTAHU MINULEHO STOLETI A SOUCASNOSTI

Prace je vénovana vyzkumu role a projevu demokracii v mezinarodnich
vztazich i vlivu tohoto stdtniho rezimu na d&jiny minulého stoleti a
soucasnosti na mezinarodni urovni. Byla upfesnéna definice
pojmu «demokracie», koncepce demokracii, byli zminény zasady demokracie,
a taky problematika traktovani demokratickych hodnot a demokratizaci moci,
a taky proveden oborny vyzkum vlivu vnitinich politickych rezimi, zejména
demokratizacnich procesi, na déni na mezinarodni scéné, a taky
analyza demokracii z hlediska d&jin mezinarodnich vztahd. Prace zahrnuje
taky piehled chovani nejdemokrati¢téjsich statu svéta v soucasnosti s tcelem
ur¢it opravdovy vliv demokracii na jejich chovani na mezinarodni scéné. Bylo
zjisténo, ze takové staty opravdu spolu nevaléi, a Ze jejich vnéjsi politika je
zamefend na zajiSténi a obnovu miru, co se projevuje v ucasti v obrannych
aliancich s ucelem zabezpeCit sobé garance bezpecnosti a prevence
jakychkoliv valecnych konfliktd, vSe tii staty jsou cleny Organizaci pro
bezpe€nost a spolupraci v Evropé. Pro takové staty je dilezity rozvoj
mezinarodni spolupraci v oblasti obchodu a financi, coz taky je potvrzeno
jejich ucasti v prislusnych mezinarodnich organizacich. Zkoumani staty
povazuji demokratické hodnoty a se snazi zabezpecovat jejich dodrzeni. O tom
svéd¢i jejich Clenstvo v Radé Evropy, ktera se snazi o zajisténi dodrzeni
fundamentalnich prav a  svobod  ¢lovéka. Jako  piiklad  vlivu
demokratizaci moci V jednotlivych statech na rozvoj dé&jin na mezinarodni
urovni, byla  provedena analyza ukrajinského  “Maidanu” roku 2013,
jeho okolnosti a dusledka.

Klicovd slova: demokratické hodnoty, stditni systém, Zdinova
doktrina, fale§né demokraticky stdt, systéem méieni urovné demokracii,
dodrieni demokratickych hodnot, demokratizace moci

This thesis is devoted to the research of the role and democracy
manifestation in international relations as well as the influence of this state
regime on the historical events of the last century and the present at the
international level. The definition of the term "democracy", the concept of
democracy, the principles of democracy have been specified, and the problems
of the treatment of democratic values and the democratization of power have
been mentioned, as well as essential research on the influence of internal
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political regimes, especially democratization processes, on events on the
international, and also an analysis of democracy from the point of view of the
history of international relations scene have been conducted. The thesis also
includes a survey of the behavior of the most democratic states in
the modern world in order to determine the true impact of democracy on their
behavior in the international arena. It was found that such states are not really
at war with each other and that their external policies are aimed at securing and
restoring peace, which is manifested in participation in defense alliances in
order to guarantee security each other and prevent any war conflicts. All three
states are members of the Organization for Security and Cooperation in
Europe. For such states, the development of international cooperation in the
field of trade and finance is important, which is also confirmed by their
participation in the relevant international organizations. The states under
review consider democratic values and try to ensure its observance. This is
evidenced by their membership of the Council of Europe, which struggles to
ensure respect for fundamental human rights and freedoms. As an example of
the influence of the democratization of power in individual states on the
development of history at the international level, an analysis of the Ukrainian
"Maidan" of 2013, its circumstances and consequences were conducted.
Keywords: democratic values, state system, Zhdandoctrine, fake
democratic state, system of measuring the level of
democracy, adherence to democratic values, democratization of power

Role a projev demokracii v mezindrodnich vztazich

Na zacatku vyzkumu vyznamu demokracii v mezinarodnich vztazich je
dualezité urcit jeji projev a role. Nejprednéjsi, je dulezité poznamenat, co
znamena pojem “demokracie”. Podle Cambridgeskému slovniku demokracie
je statni systém, zaloZzeny na vire ve svobodu a rovnost mezi lidmi.
Encyklopedie Britannika vyznacuje tento pojem ptedevsim jako vlada lidu.
Takze, je mozné shrnout, Zze demokracie je politicky fezim, kterému je
charakteristicky pluralismus, spolehlivost a transparentnost soudniho systému,
kvalitni a nezavisla prace soudii. Podle tohoto rezimu, lidé maji urciti prava a
svobody, mohou projevovat svou vule bez strachu trestu. V souladu s tim,
narod tvorii politickou elitu, ktera vladne ve zemi, voli a odvolava vyssi statni
ufedniky. Politické nazory lidu odehravaji velkou roli pfi tom. A to znamena,
ze politici v demokratickych statech se maji jednat v zdjmech svého naroda.
Pokud tedy obyvatelé ur¢ité zemé poZaduji zmény v chovani predstavitel
stditu na mezindrodni scéné a provadéni mezinarodni politiky jiného
charakteru, voli ty politiky, ktefi sdileji stejné nazory a jsou schopni tyto
myslenky realizovat, coz miize vyvolat zmény ve fungovani mezinarodniho
systému, vyznamné dé&jiny ve svét€. Je tfeba poznamenat, Ze pojem
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“demokracie” je dost Siroky, a proto ma dost riznych interpretaci. I kdyz
nekteré staty se prezentuji jako demokratické, skutecnost mtize byt absolutné
jina. Takové chybné piedstavy hraji dilezitou roli v mezinarodni spolupraci s
predstaviteli takovych statd. Navic, totalita, pfevlecena za demokracii muze
vzbudit u naroda touhu bojovat za opravdové demokratické hodnoty, vyvolat
revoluci a zmény vlady, co z uréit¢ zpltsobi zmény ve fungovani
mezinarodniho systému. Takze, pfesto ze demokracie je vnitrostatni jev, ma
pfimy dopad na vyvoj déjin mezinarodnich vztahti. A proto v této kapitole
praci bude zkoumano projev demokracii a jeji role, aby ve druhé kapitole bylo
mozné prozkoumat dopad demokracii na d&jiny ve svété a zmény v
mezinarodnim systému.

Nejprednéjsi, je poznamenat, ze koncepce demokracii je velmi dulezita
nejenom na urovni mezinarodnich organizaci jako OSN, ale i pro jednotlivé
staty, které jsou aktéfi v civilizovaném svété. D. Held (2006: 273)
poznamenava vyznamnost ideji demokracii jako souhrnu vzijemné
propojenych klicovych hodnot, které demokracie representuje. Je potfeba
zminit, Ze je OSN, ktera se zabyva problematikou demokracii na
mezinarodnim Grovni, stanovi velmi mnoho charakteristik demokratickych
statt. Naptiklad, Generalni Sekretdi OSN (2007: 3 - 4) vymezuje tadu
klicovych zasad OSN o snaze k demokracii, a zejména: implementace
aktivnich pfistupl eliminace ohrozeni demokracii, nezpisobovani vytvoreni
prekazek demokracii, podporovani vlastnictvi na mistnim Grovni, rozsifovani
domaci angazovanosti a Ucasti na budovani demokracie, poskytovani
explicitnich feSeni dopadd diskriminace Zen, vypracovani strategii podpory
demokracii z dlouhodobého hlediska, investovani v podporu zajistovani
komplexniho pfistupu k demokratizaci. Ale je nezbytné zminit, ze podobné
zasady maji pfili§ obecny charakter, a méli by byt konkretizovani pomoci fady
kritéria. Navic, dodrzeni nékterych z téchto pozadavek jesté nemizou
znamenat, ze urCity stat je opravdu demokraticky. To je ale prostor na
manipulace ne Gplné demokratickych a nékdy i totalitnich stati na mezinarodni
scéng, které zplsobuji konflikty zajmid mezi staty jako aktéry na mezinarodni
urovné. V dé&jinach minulého stoleti a soucasnosti miizeme pozorovat fadu
pfipadu, kdy imperialisticky stat se povazuje za nejdemokratictejsi ve svete.
Dost dobrym piikladem toho je Zdanovska dokfina, ktera byla publikovana v
roce 1946. Podle této doktiiné svét se déli na imperialisticky a demokraticky
bloky. Zajimavé je to, Ze podle Zdanového nazoru, blok imperialistickych
statu predstavuji Spojené Staty, a SSSR byl jakoby jediny opravdu
demokraticky stat ve svété. Demokratické prvky mizeme vidét i v jeho ustave
roku 1936, a zejména ve Clankach 122, 123 a 124, 126, 127, které se tykaji
svobody, rovnopravnosti vSech obCan nezavisle na jejich naciondalni identité a
pohlavi, jejich osobni nedotknutelnosti a prav na aktivni socialni zivot. Podle
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pozadavek OSN, Sovétsky Svaz opravdu spliioval pozadavky k
demokratickému statu. Ale mélo by byt zménéno, Ze socidlni aktivnost a stejna
prava vSech ob¢an de-fakto byli pouze v mezich komunistické strany. Velice
zajimavy je ¢lanek 125, ve kterém je feéeno o zajiSténi plné svobody slova,
medii a demonstraci. Pravdépodobné, tplné odlisna realnost odmita splnéni
tohoto pozadavku OSN k demokratickym statim. Za dikaz toho muzeme
povazovat masové represe v 1930. 1étech minulého stoleti. Takze lidé a medii
mohli vyjadfovat sviij nazor jenom jestli on pfizpusoboval se komunistické
ideologii, coz negativné ovlivilovalo vnimani okolniho svéta lidmi, ktefi skoro
neméli moznosti cestovani za mezi Sovétského Svazu. Z ohledu na jiné
pozadavky k demokratickym statim té stejné OSN, SSSR nemulzeme
povazovat za demokraticky stat z toho divodu, Ze byla pouze jedna politicka
strana a projev jinych nazorti byl Uplné zakazan. Tyto vSechny okolnosti
zpusobovaly potize ve vztazich s demokratickymi staty, politicka elita vedla
diplomatické jednani s nedemokratickymi staty. Po druhé Svétové Valce SSSR
nem¢l zadného demokratického spojence, za vyjimkou Finska, které bylo
vynucené spolupracovat se sovéty.

Jinym piikladem falesné¢ demokratického statu je Severni Koreje, ktera
dokonce zminuje demokracie i ve svém nazvu. Navic, ve ¢lanku 2 ustavy
KLDR se pise o “revolu¢nim bojuproti imperialistickym agresorim”. Dost
zajimavym je ¢lanek 5 této ustavy, ve kterém je fungovani statnich organu na
principech demokratického centralismu, coz je zvlastni formou demokracii ve
statech s komunistickou ideologii. Michael McDowellpoznamenava, ze podle
Lenina v takovém stat¢ vSechny debaty o statnich zalezitostech musi byt
uzavieni, ¢lenové strany se musi po rozhodnuti vetejné drzet linie strany. Je
dualezité se zminit, Ze nemtzeme toto povazovat za opravdovou demokracii z
toho diivodu, ze vSechna feSeni jsou mozna pouze v mezich zajmi jenom jedné
politické strany, ktera je jedind ve staté, coz je zapsano ve ¢lanku 9 ustavy
KLDR. Jako uz bylo zminéno diiv, antidemokratické staty vétSinou
spolupracuji a rozviji diplomatické vztahy se staty s podobnym statnim
systémem, coz mize byt odtivodnéno tim, ze diktatofi preferuji spoluprace se
stejnymi lidi, jako oni. Od ménicich ptedstavitel demokratickych stati, ve
kterych je 2 a vice politické stany a piednost maji zajmy narodu, diktatofi nevi,
co maji ocekavat a je to slozité pro né prognézovat rozvoj diplomatickych
vztahi v dlouhodobém horizontu se staty, politické nalady kterych
pravdépodobné se budou ménit v pribéhu ¢asu. Je to velmi dobte vidét i pfi
analyze hry Severni Koreje na mezinarodni scéné€, protoze dokonce nema
opravdu spolehlivé partnery i mezi nedemokratické staty. Mizeme pozorovat
rozvoj spolupraci mezi predstavitele diktatorskych reziml uz od zacatku deleni
Koreje na Severni a Jizni, kdy svobodné volby pod dohledem Docasné komise
OSN v kvétnu 1948 pouze na Jihu zemé kvuli nesouhlasu na to Sovétského
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Svazu. Taky dobrym ptikladem spolupraci diktatort je souhlas ¢inského vidce
Mao Ce-tunga a Stalina na zacatek valky Kim Ir-sena proti Jizni Koreje a
podpora jeho armady. Je potieba doplnit, Ze to byl konflikt nejenom Severni a
Jizni Koreje, ale i SSSR a USA, protoze tito staty podporovali rizné strany
konfliktu. Podpora Jizni Koreje Spojenymi Staty jako i isolace Severni Koreje
mize byt vysvétlena jako reakce na podporu Severni Koreje Sovétskym
Svazem a obavy rizika zacatku tieti Svétové Valky. Takze relevantné
spolehlivé partnefi pro tento antidemokraticky stat byli a jsou staty s
diktatorskym rezimem. P analyze mezinarodnich smluv Ceské republiky a
Severni Koreje, které jsou uvedené na oficidlni strdnce Ministerstva
zahrani¢nich véci, vétsina z nich byla podepsana v obdobi od komunistického
prevratu do padu komunistického rezimu, snizeni tirovné vlivu Sovétského
Svazu na Ceskoslovensko a vznik samostatného Ceskoslovenska.

Je potieba uvést, ze v nékterych statech rysy demokracii existuji jenom v
ustavé a zakonech. Dost dobrym ptikladem statu takovymi odliSnostmi je
Ruska Federace. Dilezitym faktorem nedodrzovani demokratickych principt
je vladnuti jednoho ¢lovéka béhem mnoha let, coZ je proti ustavy i tohoto statu.
Rusku ale ten zakon povedlo obejit v roce 2022 pfijetim zmén do této Ustavy,
co dava moznost nyné&j§imu presidentu vladnout jesté dva funkéni obdobi.
Taky v rozporu s realitou v Rusku je i dodrzovani prav a svobod ¢lovéka i
obcana, které jsou uvedeni ve druhé kapitole istavy tohoto statu. Ve ¢lanku 27
této kapitoly je uvedeno, ze “Kazdy, kdo je legalné pfitomen na uzemi Ruské
federace, ma pravo svobodné se pohybovat a zvolit si své misto pobytu”. Ale
je dulezité poznamenat, Ze tento dulezity pro zabezpeCeni demokratickych
hodnot zdkon je porusovan i na Urovné statu, i na mezinarodni rrovné.
Dukazem toho je vazba tisic civilnich obyvateld tak zvanych Donecké a
Luganské Lidové Republik, ktefi byli uznani jenom Ruském a jinymi staty s
diktatorskymi fezimy, a to jsou Severni Koreje a Syrie. Jednim z mnoha
pfibéhtt  je  zadrzeni  civilnho  obyvatele  mésta  Mariupol
Oleksije Achrimenka na kontrolnim stanovisti pii vyjezdu ze mésta 25. biezna
roku 2022, po zacatku valky Ruska proti Ukrajin€¢ a okupaci fady mést a
teritorii, jednim ze kterych byl i Mariupol. Zurnalista
Alexander Stéfanov zkusil zjistit podrobnosti piipadu a vsechny vysledky,
detaily a podrobnosti vcetné potvrzujicich dokladti uvedl ve svém videu. Po
podrobném prostudovani dokladti a specifik tohoto pfipadu on uvedl, Ze na
zacatku Alexeje chtéli obvinit z trestného ¢inu. Protoze vSak nebyly zadné
dikazy, ¢lovék byl ponechan jako valeény zajatec. Zurnalista zdiraziuje
skute¢nost, ze v dob¢ svého zadrzeni byl Alexej zcela civilni osobou. Jedinym
divodem zadrzeni, jak vysvétlily organy Donecké Lidové Republiky, bylo to,
ze Alexej byl od 15. dubna 2015 do 9. dubna 2016 na povinné vojenské sluzbé
v ozbrojenych silach Ukrajiny. Poté nemé&l Alexej s Ozbrojenymi silami
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Ukrajiny ani s Narodni Guardii Ukrajiny nic spolecného. Taky Zurnalista
dopliiuje, ze Alexejovy vyzvy Generalni prokuratufe DLR, povolené osobé
DLR pro lidskd prava a Ministerstvu justice DLR nic nepfinesly. V den
zvefejnéni videozaznamu to byl téméf rok a pil, co byl muz ve vézeni, pficemz
pro jeho zadrzeni neexistovaly zadné divody. Po celou tuto dobu nebylo
Alexejovi umoznéno setkat se s rodinou a prateli. Nebyl mu také poskytnut ani
naznak ochrany lidskych prav. Novinat tvrdi, ze podle mistnich zdroji bylo
v Mariupolu podobnym zplisobem uneseno nékolik tisic civilistd. Slovni
spojeni "civilni zajatec" znaji témét vSichni obyvatelé Mariupolu. Orgéany
DNR se tak dopoustéji trestného €inu. Je potfeba doplnit, ze toto poruseni
lidskych prav z hlediska Ruska je na mistnim urovni, protoze anektované
teritorii Ukrajiny tam se povazuji za ruské a lidé maji i ruské obcanky, ale z
hlediska mezinarodniho prava mizeme analyzovat tuto a podobné situaci na
mezinarodnim urovni, protoZe ruské vojaci neméli zidného prava invaze do
jiného statu s Gcelem “nastolit pofadek v téchto oblastech” a zadrzovat obcan
jinych zemi bez zadnych obvinéni.

Z vySe uvedenych nedostatki pfili§ rozsahlého mnoZstvi
generalizovanich charakteristik demokracii jako statniho rezimu vyplyva
objektivni potfeba konkretizaci toho, jaky opravdu demokraticky stat je a jak
se to skutecné projevuje.

Je dulezité poznamenat, Ze Jan Némec a Kamil Fleissner v ucebnici
“Politické systémy” (2018: 30) vymezili c¢tyfi elementy minimalni
demokracii, a to jsou: vSeobecné volebni pravo, svobodné, soutézivé,
opakované a spravedlivé volby; vice neZ jedna politickd strana; odlisné a
alternativni zdroje informaci. Autofi jsou presvédceni v tom, Ze v opravdu
demokratickém statu musi byt vSechny ¢Etyfi charakteristiky soucasné, a kdyz
néjakad z nich chybi, tak to je pfiznak hybridniho rezimu. Demokracie jako
pojem podle Cambridgeskému slovniku predpoklada rovnost mezi lidé. Z toho
vypliva, ze vSichni obané opravdu demokratického statu maji stejni prava a
svobody bez ohledu na nacionalni identitu, pohlavi, povolani atd. Jednim z
nich je volebni pravo pro vSichni ob¢ane, ktefi maji plnou svépravnost. Takze
tento kritérium je vic o tom, aby obcané sami vybirali vladu, ktera bude
schopna piedstavovat jejich zajmy ve stat¢ a na mezinarodni urovné.
Opakované a spravedlivé volby jsou nutné pro dodrzovani demokratickych
principl, aby piedejit dlouhodobému putsobeni stejnych lidi ve vysokych
vladnich funkcich. Potieba ve dvou a vic politickych stranach je odtivodnéno
ucelem predstavovani zajmut obcanil s riznymi politickymi presvédceni, a taky
aby se datfilo vyhnout se vladnuti a diktatufe jednoho ¢lovéka nebo jedné
politické strany. S tim Ze t€elem ve demokratickych statech vlada se déli na
zakonodarnou, vykonnou a soudni odvétvi moci, nezavislé na sob¢. Existence
a perfektni fungovani statnich instituci jako i omezeni termini drZeni
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nejvyssich vladnich pozic je dilezité i pro to, aby vladnouci nezblaznil.
Takovy ndzor vysvétlil nyné&jsi prezident Ruské Federace v roce 2008 jako
odpovéd’ na otdzku novinait, pro¢ on nechtél pokracovat v té pozici. Je potieba
uvést, ze na ten moment Rusko v &ele s Putinym se snaZzilo o rozvoj
mezinarodnich vztahd a spolupraci s Evropskymi staty a mélo ambice se stat
¢lenem NATO, coz potvrzuje akt Rusko-NATO, podepsan 25 kvétna roku
1997 v Patizi. Pti porovnani tehdejsi a nyn&jsi rétoriky Putina miizeme dojit k
zavéru o platnosti jeho pfedpokladu. Volny piistup k odlisnym a alternativnim
zdrojim informaci je nezbytny pro zabezpeceni moznosti ovéieni informaci a
zamezeni vnucovani poZadovanych postoji zainteresované osoby nebo
skupiny osob obcantim prostfednictvim médii. Takze dostupnost nejriznéjsich
zdrojt informaci nezavislych na staté ani na vlivnych osobach v politickém a
ekonomickém sférach zivota ve stat¢ zabezpecuje i svobodu slova.

Dilezitym je taky méftitko irovné demokracii v ur¢itém staté. Podle praci
“The Economist Intelligence Unit” (2020: 54) ve Spojenych Statech jako
ukazatel toho, jak demokraticky je stat, dost ¢asto se povazuji index politické
svobody, ktery se sklada z deseti indikatort, a index obcanskych svobod, ktery
se sklada z 15 indikatord. Timto se zabyva organizace “The Freedom House”.
Tento systém méfeni Urovné demokracii je ale spolehlivéjsi nez
generalizované rysy bez zadnych indikatort na méfeni. Nehledé na to, je
dalezité upozornit, Ze podle autori této spravy, takovy pristup je zalozen
pfevazné na minimalistickych definicich. Pfi detailnim zkoumani téchto
indexti a jejich indikatori mizeme dojit k zavéru o spravedlivosti tohoto
tvrzeni, ale taky je dobfe vidét jeho vyhodu v konkrétnosti a jednoduchosti
pochopeni téch zasadnich indikatortt demokracii. Ve praci “The Economist
Intelligence Unit” je taky popsan piistup organizaci “The Economist” k méfeni
demokracii (2020: 55). Tento index je zaloZen na péti kategoriich, a to jsou:
volebni proces a pluralismus, obéanské svobody, fungovani organt statni
spravy, ucast v politice a politicka kultura. Autofi poznamenavaji, ze je tito
kategorii jsou vzajemné propojené. S tim nelze nesouhlasit, protoze v§echno
vychazi z dodrzeni zakladnich prav cloveka, které jsou uréeny OSN a
mezinarodnimi smlouvami. Je dualezit¢ uvést, Ze nehledé na vétsi pocet
proménnych v tomto pfistupu, on je taky jednoduse urcujicim, protoze taky se
sklada z indikatort (je jich celkem 60), kteti se oceniuji od 0 do 10. V souladu
s tim, Groven demokracii se hodnoti za uvedenymi kritérii. Kazdy kritérium se
vyznacuje jako celkovy pocet bodu ze vSech indikator déleny na jejich pocet.
Index celkové se taky vyznacuje jako celkovy pocet boda ze vSech kritérii
deleny na jejich pocet. Podle vysledkti i mtizeme urcit, jak demokraticky je
stat. UpIn& demokratické staty maji vyse, neZ 8 bodi. Takze, podle vyzkumu
organizaci “The Economist” (2020: 4) nejdemokratiCtéjSimi staty na ten
moment byli Norsko (9.81), Island (9.37.), Svédsko (9,26), Novy Zéland
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(9.25), Kanada (9.24), Finsko (9.20), Dansko (9.15), Irsko (9.05). Je potieba
poznamenat, ze podle vysledkd tohoto detailniho prizkumu Spojené Staty
Americké  dostali  7.92 bodi, a to je ukazatel tak
zvané Flawed democracy. Taky je potieba uvést, ze dost nizké body Ruska,
jeho satelitti, Kuby, a Severni Koreje, potvrzuji platnost tvrzeni o nezbytnosti
a vysokého vyznamu konkretizace kritérii hodnoceni opravdové urovné
demokracii ve staté. Ale je potieba ale poznamenat, ze z toho divodu, ze
pruzkum byl proveden tii roky zpatky, demokraticka situace v Rusku po
iniciaci a zacatku valky v Ukrajin¢€ se zhorSila, diikazem ¢eho je uvedena vyse
situace nedodrzovani prav clovéka na nelegdlné okupovanych teritoriich
jiného statu (v danem piipadé Ukrajiny). Zatimco, zadny z vySe uvedenych
nejdemokratictéjsich statd ve svété nema vojenskych ambici, i kdyz skoro
vSichni z nich jsou ¢leny NATO, za vyjimkou Turecka, které je dulezitym
strategickym partnerem. Jejich uc¢elem ucasti v této alianci je ziskani zaruk
bezpecnosti a obrany od vné&jsi nebezpeéi. Tento argument potvrzuje fakt
pripojeni Finska do NATO v tomto roce, diivodem ¢eho se stalo riziko $ifeni
vojenské agresi Ruska proti tohoto statu. Jak uvadiDuchac M. (2011: 41) pti
ptehledu tvrzeni Chana (1997), ze “demokracie maji sklon sdruzovat se do
alianci, dodrzovat své smluvni zavazky, pfijimat mediaci zprostfedkovanou
téeti stranou a fesit své spory diplomatickym jednanim”. To je typicky pfiznak
teorii demokratického miru, kterd je lehce aplikovatelna na ptiklad NATO,
jako nejvétsi mezinarodni vojenské alianci, staty-ucastnici které nebojuji mezi
sebou, maji spolec¢né cile a hodnoty.

Vliv demokracii na vyvoj déjin na mezindarodnim urovni ve dvacdtém
stoleti a v soucasném svété

Tato ¢ast praci se zamétuje na prehled chovani nejdemokratictéjsich statu
svéta v soucasnosti s icelem urcit opravdovy vliv demokracii na jejich chovani
na mezinarodni scéng, a taky analyzu ukrajinského “Maidanu” roku 2013 jako
prikladi vlivu demokratizaci a jeji okolnosti.

Nejptednéjsi, je potieba zkoumat chovani nejdemokrati¢téjSich statu
svéta s ucelem urcit, jestli je teorie demokratického miru aplikovatelna ve
skute¢nosti.

Takze, jak uz bylo poznamenano, podle vyzkumu organizaci “The
Economist” (2020: 4) nevyssi Groven demokracii ma Norsko (9.81). Nehledé
na to, Ze tento stat je monarchie, je fizen parlamentem, ma tii vétvi vlady, ma
absolutni svobodu slova a splituje dalsi pozadavky k demokratickym stattim.
Pii analyze vnéjsi politiky Norska uz od konce druhé svétové valky mizeme
pozorovat tendenci do mirné vné&jsi politiky, dikazem ceho je odmitnuti od
umisténi jaderné zbrani na teritorii statu i po pfipojeni k Severoatlantické
alianci, téelem &eho podle velvyslanec Norska v Ukrajiné (2006—2011)
Olava Berstada (2010: 19), je umisténi silného strategického jaderného
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arsenalu Sovétského svazu na Kolském poloostrove. Takze miizeme povazovat
posileni spolupréci se Spojenymi Staty, Velkou Britanii a Severoatlantickou
alianci za metody prevenci vojenské agresi a jaderné katastrofy. On
poznamenava (2010: 19): “NasSe zahranicni politika byla vzdy zaméfena na
snizeni napéti mezi Vychodem a Zapadem. A do zna¢né miry se nam to dafilo,
zejména diky politice nizké vojenské aktivity u hranic se Sovétskym svazem
na dalekém severu”. Od zacatku padesatych let minulého stoleti Norsko se
zlcastnovalo v riznych mirovych a stabilizacnich operacich, coz taky mtizeme
povazovat za argument pro anti vojensky smér vnéjsi politiky Norska.
Diplomat (2010: 19) charakterizuje armadu svého statu jako neni velkou, ale
mobilni a vysoce profesionalni, vojensko-pramyslovy komplex — jako “vysoce
specializovany prumysl, v ramkach kterého se rozvijeji elektronika, raketové
inzenyrstvi, radarové systémy”. Z ohledu na ¢lenstvo Norska v Severni radé,
Mezinarodni bance pro obnovu a rozvoj, Mezinarodni agentufe pro atomovou
energii, Australské skupiny, Mezinarodni motské organizaci, je mozné vidét,
ze vnéjsi politika statu je zaméfena na rozvoj mezinarodniho obchodu. Taky
dilezitym pfiznakem demokracii ve vnéjsi politice Norska je podpora Ukrajiny
ve valce, iniciované Ruském, od samého zacatku konfliktd. Jednim z piikladu,
ktefi to potvrzuji, mizeme povazovat vizit prezidenta Ukrajiny Zelenského do
Norska a jeho jednani s Premiér-Ministrem pfijimajiciho statu Jonasem Gahr
Stare 13. prosince tohoto roku. Vysledky tohoto jednani byli publikovani na
oficidlnim webu presidenta Ukrajiny, kde se piSe o tom, ze “Norsko je jednim
z globalnich lidrti v podpofe Ukrajiny”, a taky o podpofe Norska, zejména
systtmy NASAMS, taky je poznamendn komentar Zelenského o tom, ze
“Norsko se stalo prvni zemi, ktera pfijala dlouhodoby podpiirny program pro
Ukrajinu”. Je uvedeno, Ze “Premiér-Ministr Norska ujistil o dal$i pomoci
Ukrajiné a pfipomnél pétilety podpurny balicek pro ukrajinskou obranu,
ekonomiku a rekonstrukci”, navic, “uvedl, ze Norsko prahne posilit ochranu
kritické infrastruktury Ukrajiny poskytnutim dalsiho vybaveni protivzdusné
obrany. Rovnéz zvysuje spolufinancovani s evropskymi partnery v obranném
pramyslu, aby bylo mozné vyrobit vice munice pro ukrajinské ozbrojené sily.
Kromé toho Norsko zavadi bali¢ek zimni pomoci, ktery zahrnuje potraviny,
vodu a teplé obleceni”. Takze miizeme shrnout, ze Norsko, jako demokraticky
stat, se zaméfuje na rozvoj mezinarodnich vztahu v oblasti obchodu,
strategické spolupraci s ucelem zajisténi bezpecnosti, zastaveni nynéjsi valky
v Ukrajin¢ a taky prevenci rizik dalSich vale¢nych konflikt.

Druhym podle vyzkumu organizaci “The Economist” (2020: 4)
nejdemokrati¢téjsim statem ve svété je Island, vnéjsi politika kterého ten fakt
potvrzuje. Uz od druhé poloviny &tyficatych let minulého stoleti mizeme
pozorovat strategické diplomatické vztahy ze Spojenymi staty a Clenstvo statu
v NATO. Demokratickou osnovu mezinarodnich vztahii takového charakteru

87



je velmi dobie vidét zejména v uznani Spojenymi staty nezavislosti Islandu od
Danska v roce 1944, Americko-islandské smlouvé roku 1951, podle které USA
dostali pravo umisténi své baze na Islandském ostrové Reykjanesskagi, a
takyvzali na sebe zodpovédnost o obrané Islandu jménem Severoatlantické
alianci. Ugelem takové spolupraci bylo udélano s Gidelem posileni obrannych
pozic, potvrzenim ¢eho je zalozeni armady, ktera se jmenovala jako Obranné
sily Islandu, potvrzeni Spojenymi staty v roce 1996 svych zavazku podle
dohody roku 1951, a taky podpora Islandu rozsiteni NATO na vychod na
Madridském summitu v roce 1997 i uchvaleni vSech feSeni rady alianci na
Washingtonském summitu v roce 1999. Je potieba taky poznamenat, Ze
dodrzeni demokratické hodnot ve vngjsi politice se projevuje i v rozvoji
mezinarodniho obchodu pomoci ucasti v Evropské asociaci svobodného trhu.
Taky dtlezitym pfiznakem vlivu a projevu demokracii ve vnéjsi politice statu
je podpora obnoveni miru ve Vychodni Evropé, coZ se projevuje jako podpora
Ukrajiny ve vojenském konfliktu, iniciovanym Ruském. Dikazem toho je
dynamika politickych vztahti Ukrajiny a Islandu po zacatku valky ve plném
rozsahu. Velvyslanectvi Ukrajiny ve Finské republice a Islandské republice
(soucasng) zdaraziuje, ze “Island okamzité a ostfe odsoudil rozsahlou
vojenskou invazi Ruska na Ukrajinu a aktivné se zasazuje o vytvoieni
podminek pro potrestani Ruska za vale¢né zloCiny, zlo€iny agrese, zlo¢iny
proti lidskosti a genocidu na Ukrajin€”, a taky je ukazano, ze “Island podporuje
ztizeni zvlastniho mezindrodniho tribunalu pro potrestani Ruské federace za
zlo¢iny agrese, poskytuje finanéni pomoc pfi vySetfovani vale¢nych zlo¢ind
Mezinarodnim trestnim soudem a pfipojil se k mezinarodnimu usili o podporu
Ukrajiny v jeji zalobé proti Rusku u Mezinarodniho soudniho dvora
(genocida)”. Diulezitym pfiznakem panovani demokratickych ve staté je
podpora bojujiciho statu, ktery brani svou teritorii, na Grovni mezinarodnich
organizaci, coz je taky potvrzeno na oficidlnim webu Velvyslanectvi Ukrajiny
ve Finské republice a Islandské republice (soucasné): “Island se aktivné podili
na piipravé a prosazovani ptislusnych rezoluci v OSN a dalSich mezinarodnich
organizacich a lobbuje za Sirokou mezinarodni podporu Ukrajiny”, “Island
pomaha Ukrajiné piijimat vojenskou pomoc, ucastni se jednani v Ramsteinu a
pripojil se ke vS§em sankcim EU”. TakZe, mizeme shrnout, ze demokratické
zasady ve vnéjSi politice tohoto statu se projevuji jako snahy o zajiSténi
bezpecnosti, podpora bojujiciho statu, ktery brani své teritorii, a taky rozvoj
mezinarodnich trznich vztaha.

“The Economist” (2020: 4) je Svédsko, které je konstituéni monarchie, ale jako
i Norsko je fizeno parlamentem, ma tii vétvi vlady, ma absolutni svobodu slova
a spliiuje dalsi pozadavky k demokratickym statim. Navic, od konce Druhé
svétové valky je znamé svou pozici neutrality, kterou Cibrovska D. (2021 :24)
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vyznacuje jako “zvlastni politicky a pravni status zemé, ktery zakazuje ucast a
dava pravo neucastnit se valek mezi jinymi staty a netiCastnit se valek v obdobi
miru”.  Podle autorky (2021 :24), “Vyzkumy W. Bereldaa
W. Jakobsena ukazaly, ze v letech 1945-1990 patiilo Svédsko k sedmi
nejaktivné&j§im mirotvorcim na mezinarodni scéné. Podle B. Offermana, U.
Albrechta a P. Johnniemiho je pouze Svédsko ze viech zemi, které béhem
studené valky dodrzovaly politiku neutrality, piikladem toho, jak muze
neutralita pfispét k miru”. Takze, Gcast Svédska v mirotvorcich misich je
dikazem piitomnosti demokratickych zasad ve vnéjsi politice, a dodrzeni
neutrality i v obdobi Studené valky je tak zvanym zvlastnim disledkem
sledovani demokracii na mezinarodni scéné. Taky demokratické zasady ve
vnéjii politice Svédska se projevuji jako zajem o rozvoj mezinarodni trzni a
finanéni spolupraci, coz je vidét ve Clenstvi statu v takovych mezinarodnich
organizacich jako Organizace ekonomické spolupraci a rozvoje, Evropska
organizace svobodného trhu, Evropskd banka pro obnovu a rozvoj,
Mezinarodni ménovy fond. Jako opravdu demokraticky stat Svédsko je
orientované na podporu miru a prevence valek. Za dukaz toho muizeme
povazovat pripojeni statu v roce 1994 k programu NATO “Partnerstvi pro
mir”, cilem kterého je zvySeni trovné stability a bezpe¢nosti v Evropé, a taky
dualezitym ptikladem toho je podepsani Lisabonské smlouvy v roce 1997, ktera
zajiStuje néjaké garance bezpeCnosti v pripadé vojenské agresi, ale taky
nezbavi prav dodrzeni politiky neutrality. Taky snahy zajisténi vlastni
bezpeénosti se projevuje v tidasti Svédska v obranné iniciativa severskych stati
(NORDEFCO), zacatkem které je podepsani smlouvy s Danském, Norském,
Finskem a Islandem v roce 2009. Je dulezité poznamenat, ze tato smlouva
obsahuje i podminky mezinarodni spolupraci ve vojenském pramyslu. V roce
2014 Svédsko podepsalo smlouvu o vzijemném porozuméni se
Severoatlantickou alianci, ktera byla vstoupila v platnost v roce 2016, a v roce
2022 byla podana zadost o vstupu Svédska v NATO, coz je reakce na zacatek
vojenské invaze Ruska na izemi Ukrajiny a obavy z rizika vojenské agresi
Ruska proti nému. Je potfeba poznamenat, Ze vné&jsi politika tohoto statu za
zkoumany period, vcetné¢ dodrzeni politiky neutrality, je orientovana na
zajisténi vlastni bezpecnosti.

vvvvvv
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spolecné rysy jejich vnéjsi politiky. Nejpfedné;jsi, je to, ze takové staty opravdu
spolu nevalci, ale je potfeba doplnit, Ze jejich vnéjsi politika je zamétena na
zajisténi a obnovu miru, co se projevuje v ucCasti v obrannych aliancich s
ucelem zabezpecit sob¢ garance bezpecnosti a prevence jakychkoliv vale¢nych
konfliktd, vSe tfi staty jsou Cleny Organizaci pro bezpecnost a spolupraci v
Evropé. Dalsim bodem je rozvoj mezinarodni spolupraci v oblasti obchodu a
financi, coz taky je potvrzeno jejich ucasti v pfislusnych mezinarodnich
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organizacich. Taky je nezbytné zminit, ze zkoumdni stity povazuji
demokratické hodnoty a se snazi zabezpecovat jejich dodrzeni. O tom sveédci
jejich c¢lenstvo v Radé Evropy, ktera se snazi o zajisténi dodrZeni
fundamentalnich prav a svobod ¢lovéka.

Pfi zkoumani vlivu demokracii na vyvoj dé€jin v mezinarodnich vztazich
je potieba taky poznamenat vliv snah narodu o demokratizaci moci, coz je
dobfe vidét na prikladé ukrajinského “Maidanu”, pti¢inou kterého se stalo
odmitnuti tehdejsiho prezidenta Jankovice podepsat dohodu o asociaci s EU,
kterd byla vic zaméfena na ekonomické aspekty spolupraci Ukrajiny a
Evropské Unii s elementy politiky. Diivodem toho odmitnuti se stala absence
garancii pro ukrajinské oligarchy prodluzovat jejich ekonomickou ¢Einnost
stejnym zpuisobem, protoze Rusko pohrozovalo zastavit import ukrajinskych
zbozi. Jako reakce na oligarchické prvky ve vnitini a vnéjsi politice byli mirné
protesty na ulici od 21. listopadu roku 2013, které pokracovali béhem 9 dna,
ale 30. listopadu, kdy lidé zacali odchazet, byvala policejni jednotka ve
struktufe Ministerstva vnitra Ukrajiny jmenovana “Berkut” rozehnala
demonstranty, pak lidé pokracovali s protesty, obsazovali administrativni
budovy, byli stfety mezi strazci zdkona a demonstranty s pouZitim zbroje,
porusovanim zakonu ob&éma stranami a brutalni vrazdami. 16 ledna Ukrajinsky
parlament pfijal tak zvané diktatorské zdkony, které omezovali lidska prava.
Jako reakce na to, lidé pokracovali s protesty. Rozkvét Euromaidanu byl 18,
19, 20 unora, kdy byli zapojeni odstfelovaci a bylo zabito nejvic demonstrantt.
Reakci zapadnich partner byla propozice smlouva o jeho odchodu z pozici
prezidenta, coz se mélo stat pfed volbami, ale Janukovi€ po podepsani té
smlouvy utekl do Ruska. V disledki mini-pfevratu v parlamentu Ukrajiny, na
pozice ufadujiciho prezidenta byl jmenovan Turcinov. Za nékolik dnti Rusko
zacalo operace anexi Krymu. Dusledky tohoto vyvoje dé&jin se stalo posileni
konfrontaci Ruska se Zapadem, zhorSeni mezinarodnich vztahti Ukrajiny a
Béloruska, formovani politickych stran ve statech EU, které byli proti pfipojeni
Ukrajiny do Evropské Unii, a taky podepsani smlouvy o asociaci Ukrajiny a
EU.

Zavér

Pii shrnuti vysledkd tohoto vyzkumu je dllezité poznamenat, ze tato
prace je zaméfena na analyzu projevu demokracii v mezinarodnich vztazich,
jeji vliv na chovani statt jako aktérd na mezinarodni scéné, a také zkoumani
charakteri vlivu na vyvoj dé&jin v mezinarodnich vztazich. Takze,
demokraticky fezim, jeho absence nebo aspirace k nému v jednotlivych statech
ovliviiuji jejich chovani na mezinarodni scéné, coz zplisobuje rtizné scénare
vyvoje d€jin v mezinarodnich vztazich.
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VALKA NA UKRAJINE: PRICINY, PRUBEH, A BUDOUCNOST

Clanek byl napsan za Géelem analyzy valky na Ukrajiné. Jsou zde
popsany hlavni faze valky a rozebrany nékteré akce obou stran konfliktu. Obé
strany se dopustily zavaznych chyb a zaznamenaly i1 zavazné uspéchy. V
soucasné dobé nema ani jedna strana vyhodu nad druhou a vysledek valky
bude zaviset na spravnosti rozhodnuti jedné strany a chybach druhé strany.

The article was written to analyse the war in Ukraine. The main stages of
the war are described and certain actions of both sides of the conflict are
analysed. Both sides made serious mistakes and also had serious successes. At
the moment neither side has an advantage over the other and the outcome of
the war will depend on the correctness of decisions made by one side and
mistakes made by the other.

Valka na Ukrajiné je nejvétsi valkou v 21 stoleti, a to nejen
z hlediska rozméru frontové linii, ale také z hlediska vlivu na mezinarodni
vztahy. Proc¢ tato valka se zacala, jak probiha a kam sméruje? Témito otazkami
tato orace bude se zabyvat.

Piiciny valky

Vladimir Putin pochazel ztymu Anatolie Sobcaka, ktery byl
demokratem, ale povazoval za Gplny nesmysl ten fakt, Ze po kolapsu SSSR
Krym se zistal ukrajinskym. Podobné svému ucitelovi a mentorovi, Vladimir
Putin povazuje, Ze situace po rozpadu SSSR je nespravedliva pro Rusko a
oznacoval ji za nejvétsi geopolitickou katastrofu 21 stoleti. Uz od zacatku
vladnuti Putina mtiZeme pozorovat piiznaky tzv. némecké nemoci, situaci,
kde porazena zemé je nespokojena novou realitou. Ackoli Rusko nebylo
porazenym statem a melo v mnohokrat lepsi postaveni nez Némecko po prvni
svétové valce, Putin povazoval jinak. Prostfednictvim propagandy on dokazal
vysvétlit svlij nazor tak, aby rusky narod jeho podpofil. Ale rusky prezident
dobie chapal, ze v dnesni dob¢ fesit podobné otazky valkou neni dobra
varianta. Dlouhy period ¢asu Putin snazil mit vliv na Ukrajinu pfes proruské
politické strany. Je mozné fict, ze Viktor Janukovic je jeho politicky projekt,
zejména kvili Putinu Janukovic¢ ziskal popularitu stfed proruskych obcanti
Ukrajiny. Ale nelze Janukovie povazovat za marionetu Putina, po zacatku
vladnuti Janukovi¢ snazil vest svou politiku a nezamital smér integrace v EU.
Ale pod natlakem Ruska, avSak, Janukovi¢ zruSil podepsani smlouvy o
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asociace z EU. Pro politickou karieru Janukovice této rozhodnuti bylo fatalni,
jeho vlada skoncila vyhnanim s Ukrajinského tzemi. Po netspéchu
Janukovi¢a Putin uvédomil, Ze kazdy jeho ¢lovek po vzestupu do vlady znaéné
hrat dvojitou hru. Taky po evromaidanu bude tézké protahnout svého
kandidata na vSe ukrajinskych volbach. Jedina varianta je prosazovat své
zajmu pies té regiony Ukrajiny, kde je velky pocet proruskych obcand.
Napiiklad ptes vychodni oblasti Ukrajiny. Ale Ukrajina je unitarnim statem,
takze vliv ur€itych regionti na politiky statu je mnohonasobné mensi, nez vliv
centralni vlady. A z toho ditivodu zacala valka v roce 2014, bylo to snaha
federalizovat Ukrajinu a nadélit dvé vychodni oblasti “zvlastnim statusem”, coz
oteviené chtélo Rusko na Minskych jednanich. Tak dusledkem téch jednani
bylo podepsani minskych dohod, kde pozadavek Ruska o zvlastnim statusem
byl schvalen a po Minsku se zacal tlak na Ukrajinu, tykajici implementaci této
dohody. Paralelné Rusko ziskalo novy politicky aktiv, stranu piibuzného
Putina, Viktora Medved¢uka, ktera méla velky vliv ve vychodnich oblastech
Ukrajiny. Ale, jak uz bylo zmin&no, vliv regioni na celkovou politiku statu
byl nizky. Implementovat minské dohody Ukrajina nechtéla, a méla na to
prostiedky, protoZe z pravnické strany byly tam problémy, zejména o
posloupnosti implementace ¢lankd dohody. Problém splnéni téch dohod byl
pro Rusko znakem toho, Ze Ukrajinu tak podfidit se nepodafi. Finalnim
signalem o ztraté Ukrajiny stalo zakézani kancelafim prezidenta Zelenského
masmédia Viktora Medvedcuka. Putin pochopil, Ze pro ovladnuti Ukrajinou
nejsou zadné prostiedky kromé vale¢né invaze.

Priibéh

Zacdtek a prvni mésice

Jiz od roku 2021 zapadni media a rozvédky psali 0 mozné invaze ruskych
vojsk na Ukrajinu. Na jafe 2021 na hranice z Ukrajinou Rusko soustfedilo
kolem 200 000 vojakd na cviceni. Ale tehdy nedoslo k eskalaci konfliktu a
cviCeni brzy se skoncily. Kdyz v zim& 2022 znova na hranice byly zahajeni
vojenské cviceni, rozvédka Spojenych stati také hlasily o tom, Ze ruska invaze
se blizi. Ted‘ rozvédka se nespletla. 21 tnora 2022 Vladimir Putin uznal tzv.
republiky DNR a LNR, které mezinarodni spole¢nost uznava za Ukrajinou. Je
nutné zminit, Ze ti republiky neuznavaji dodnes vétsina ruskych spojenct. Ale
jesté byla nejasnost ohledn¢ hranic uznani. Zaprvé ruska media psali o tom, Ze
to uznani platné jenom ve faktické pod kontrolnich hranicich, ale pozdé&ji
potvrdily uznani hranic podle ustavy republik. To fakticky znamenalo, Ze
Rusko ma pozadavky na de-facto pod kontrolné ukrajinské tizemi. 22 unora
ministr zahrani¢i Serhij Lavrov feknul, Ze Ukrajina nema pravo na suverenitu
(Reuters, 2022). Po téch slovech Lavrova bylo jasn€, Ze invaze je
neodvratitelna. 24 tnora Putin vystoupil z fe¢i o zacatku “specialni vojenské
operace” (termin valka v Rusku dlouhy cas bylo zakazano pouzivat
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z propagandickych dtvodu, nektefi Cinitele za jenom pouziti slova “valka” byli
potrestani). V této feci hlasil i o pozadavcich Ukrajin€, kde bylo zaznaceno o
denacifikace Ukrajiny, demilitarizace, o nutnosti neutralniho statusu Ukrajiny
a zamitnuti sméru do NATO (Putin, 2022). Denacifikace Ukrajiny mimo
propagandy, pravdépodobné, mél za ucel povaleni ukrajinské vlady. Putin
Casto mluvil o tom, Ze vladu na Ukrajin€ od roku 2014 dostali nacisté, a proto
denacifikace mtizeme chapat ve smysly stanoveni loajalniho prezidenta.
Britska rozvédka pfed valkou predpokladala o prani Moskvy udélat
prezidentem ukrajinského politika Eugena Muraéva, ktery proslul na Ukrajiné
svou kritikou integrace Ukrajiny se zapadnimi saty: ("Kremlin plan to install
pro-Russian leadership in Ukraine exposed," 2022). Demilitarizace a neutralni
status Ukrajiny Rusko potfebuje pro jistotu drzeni Ukrajiny ve své oblasti
vlivu, a pfi svrhnuti proruské vlady, moznosti fesit otdzku vojenskou silou.
Pofadné neutralnim statem bez velké armady Ukrajina by byt nemohla, jak i
jakykoliv stat. Neutralita statu naopak znamena pomérné velky vojensky
rozpocet, aby byla moznost svou neutralitu branit. Neutralni stat bez armady
utraceji schopnost branit svou nezavislost a nemize jisté pocitat s tim, Ze
nékdo piijde mu na pomoc. Vzacnym piikladem neutralnich statti bez armady
je Ukrajina vzorce 2014, kde neutralni status nepomohl ji se zabranit. Zrovna
kvtli netspéchu politiky neutrality Ukrajina zacala smérovat v NATO a
militarizovat.

Odkazoval rusky prezident taky na ¢lanek 51 statutu OSN, a zdtivodioval
svou invaze kolektivni sebeobranou ve shod¢ se smlouvami o ptatelstvis DNR
a LNR. Opravdu, ¢lanek 51 statutu OSN povoli vojenskou intervence za
ucelem obrany sebe a svych spojencu, ale jde v textu ¢lanku o obrané statu-
¢lentt OSN, takze nemuZzeme to aplikovat na obranu DNR a LNR z duvodu
neucasti téchto republik v OSN.

Sance Ukrajiny klast odpor Rusku V totalni vélce zapadni lidry skute¢né
nevnimali. Prezident USA Biden fekl, ze Kyjev padné po 24 hodinach
valky. Jak zdGraznuje hlava ukrajinské rozvédky, Kyrylo Budanov, na zacatku
Rusko neplanovalo dlouhou valku, ale spoléhali se na své elitni desantni
jednotky, které podle planu méli vzit pod kontrolu letisti v hlavnim mésté
Ukrajiny a po 10 hodinach Kyjev mél padnout (Komarov, 2023). Opravdu na
zacatku valky pozorovaly pokus ruského desantu dobyt letisté Hostomel. Ale
selhani planu Ruska pochovalo ruské desantni jednotky, protoze pozemni
podpora nestihla vc¢as, coz zptisobilo odklizeni téch vojakt. Zdiraznime, ze za
podminek odklizeni a boje proti tézké techniky, ruské vysadkaii dokazali
pomérné dlouho drzet pozice, coz neukazuje ndm na individudlni slabost
ruskych vojsk, spiSe na neodivodnéné piedpoklady slabosti ukrajinské
armady. Ukrajinskéd armada dokézala Gspésné branit své nezavislost, a nadéje
Ruska na rychlou valkou byly netspésné. Na ctvrty den se startovaly jednani
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mezi Ruskem a Ukrajinou v Bélorusku. Uz bylo jasné, Ze plan Ruska se
nesplnil, ale jesté byla nadéje na rychle vitézstvi, a ruska delegace méla stejné
pozadavky, ktery Putin pojmenoval ve své fe¢i. Z casem misto Béloruska
pudou pro jednani stalo Turecko. Tam poprvé od zac¢atku valky sesli na jednani
ministii zahrani¢i Ukrajiny a Ruska. V Turecku $lo o hledani kompromisg, ale
kli¢ové pozadavky obé strany odmitali. Celkem Ukrajina vysla z téch jednani.
Na okamzik vychodu Ukrajiny situace na frontu byla jina,
ruska vojska odeslaz Kyjevské oblasti. Pfedpokladame, ze Ukrajina vychodem
Z jednani se snazila doséhnout uspéchy valeénou cestou. Clen ukrajinské
delegace, David Arahamia, mluvil o tom, Ze premiér UK, Boris Johnson,
yjistil, Ze pomoc od Britskd nebude klesat. Na okamzik vychodu vojsk
z Kyjevské oblasti, zapadni staty zménily strategii poskytovani pomoci
Ukrajin€. Na zacatku podpora se skladala zakladn€ ze samopalt a pfenosnych
raketovych systémech, coz je zbrané pro partizanskou valku. Sazeli na to, ze
po padu Ukrajiny a stanoveni proruské vlady, ¢ast ukrajinskych vojsk stane
partyzany a bude dé€lat problém pro ruské okupaéni sily. Podobnou strategii
implementovali Ameri¢ané v Afganistanu, v dob¢, kdy tam byli sovéty. Tehdy
ta strategic méla uspéch a SSSR z Afganistanu odesel. USA v té dobé na
podporu partyzantu vynakladali v mnohokrat méné nez SSSR na valku. Ale po
uspésich ukrajinské armady na frontu, rozhodli zdpadni spojence pomahat
Ukrajin€ vest rozsahlou valku, totiz poskytovat tézkou techniku a ve vétSim
rozsahu. Taky dalezitym faktorem pro podporu Ukrajiny stal masakr ve mésté
Buca, Kyjevské oblasti. Zapadni staty je demokratickymi, a proto spolecné
zranéné dvéma svétovymi valkami, silné reaguje na projevy genocidy. Tu
reakci miZzeme mit na piikladé risty podpory invaze v Jugoslavie po masakru
s Srebrenicé. Foto Buci po osvobozeni od ruskych vojsk naprosto Sokovalo
zapadni spole¢nost a ptani potrestat zlo¢ince vzrostlo mnohokrat. Katastrofa
v Buce taky méla vliv na ukrajinskou politiku a na ukrajinské obyvatelstvo.
Ukrajinci po téch udalostech stali vice podporovat valku do plného vitézstvi,
coz znamena deokupace vSech tstavnich uzemi, véetné¢ Krymy.

Dalsi valka do stfedu leta pokrocovala ofenzivou RF, a dokazali dobyt
Luhanskou oblast Ukrajiny.

HIMARS a ukrajinska protiofenziva

V leté 2022 ukrajinska armada méla problém se délostielectvem, Rusko
po poc¢tu munice prekonavalo Ukrajinu. Pro feseni tohoto problému USA
poskytlo 4 jednotky MLRS HIMARS. Ale byla zvlastni podminka pro ji
vyuziti, bylo zakdzano pouZzivat poskytnuté zbran¢ na uznaném ruském tizemi,
totiz o Krym se neslo. Ale fakticky, Zddna zbran nemohla dosahnout Krymu,
protoze on byl pfili§ daleko od frontové linie. Je tady dobie vidét strach ruské
reakce ze strany NATO. Ten piistup je dost realisticky, protoze Rusko je
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nejvetsi jadernou velmoci.

Poskytnuté jednotky, avSak, dokazali zastavit ruskou ofenzivu a linie
frontu na dva mésice se zmrzla. Po dvou mésice zahdjila Ukrajinska armada
protiofenzivu v Charkovské oblasti a osvobodila 7000 km? Zanedlouho po
protiofenzivé Vladimir Putin prohlasil anexe 4 ukrajinskych oblastech,
Chersonské, Zaporozské, Donecké a Luhanské. Je to zvlastni precedent
V mezinarodni politice, kdy stat uznava izemi za své, ale nekontroluji ji. Tak
RF uplné nekontrolovalo 3 anektované oblasti. Zjiné strany, Rusko,
pravdépodobné, prohlasilo novou minimalni valeénou cil — dobyti vSech
anektovanych uzemi. Podobna cil byla stanovena po pochopeni toho faktu, ze
ovladnout veskerou Ukrajinou v této valce se nepodafi. Pro splnéni tohoto cilt
Vv RF prob¢hnula, poprvé po druhé svétové valce, mobilizace. Je to dulezita
udalost v ruské historii, protoze apoliticnost vétSiny ruskych obCant byla
zalozena na predpokladu, Zze pokud ¢lovék nedéla proti rezimu, rezim nic
nedéla pro ¢lovéka. Zahajenim mobilizace ten konstrukt se rozpadnul. Ale
nevyvolala mobilizace velky protest stied obcanti. Byl to signal pro vladu, ze
protestni potencial v dnesnim Rusku neni a je dalsi akce bezpe¢ni z vnitiniho
hlediska.

V listopadu 2022 ukrajinska armada dobyla mésto Cherson, jediny
oblastni centr, kterym ovladlo Rusko od zacatku invaze. Ukrajina po dobyti
Chersonu stava jistéji v schopnosti vychodu na hranice 1991 roku a odmita
jakykoliv jednani z Ruskem. Skoro na jeden rok frontova linie znovu
zmrza. Ukrajina zada o moderni tézkou techniku NATO pro protiofenzivu na
2023 rok, doted” Ukrajina dostavala vétSinou pomérné starou sovétskou
techniku. Ale vyhoda podobné pomoci byla v tom, Ze pro tu techniku nemuseli
ukrajinskych vojéky zvlastné ptipravovat, z toho divodu, Ze je pro mnoho
ukrajinskych vojaku ta technika je znama. Problém poskytovani natovské
techniky v tom, Ze je nutné ucit ukrajinské vojaky znova kvuli specifiky a
komplikovanosti strojii. Je nutné chapat, ze na bojisti tézka technika sama nic
netesi, fesi lidé, ktefi tu techniku fidi. A proto rychlost uceni ¢lovéka na
moderni technice caste¢né nivelizuje ji pfevahy. JeSt€ jsou obtiznosti
s politickych dvodu, protoze, jak jsme zminovali, zapadni staty obavaji
jaderné eskalace. Balance mezi pomoci Ukrajing a valkou z Ruskem je tézky
ukol pro zapadni spojence, ktery oni musi fesit.

Problémy Ukrajiny, protiofenziva 2023 a ndsledky

Vroce 2023 je vyraznéji vidét problémy Ukrajiny, kteti ztézuji
stav sprav. Nejvétsim problémem Ukrajinského statu vzdy byla korupce.
V roce 2022 v souvislosti z uspéchami ukrajinské armady, v masmédiich
nevénovali tomu problému dost casu. Korupce v ukrajinském stat€ neni
pfizemni problém, ale problém tykajici vrcholu statniho systému. Pfikladem
rozsahu korupce je situace z tzv. “vejci Reznikova™. Reznikov byl ministrem
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Ukrajinsti zurnalisty zjistily, Ze ministerstvo obrany nakupovalo vejce za cenu
tiikrat vysi trzni. Je to nejediny skandal, souvisejici z ministerstvem obrany.
Korupce v Ukrajin¢ ma takovy velky rozsah, Ze o ni mluvi Biden na summitu
NATO, coz znamena velkou nespokojenost stavem véci. Korupce rovnéz
ovliviiuji mezinarodni pomoc. Existuje obava za své investice, a piesnéji, za
moznost jejich kradeze. Avsak, vétSina vojenské pomoci jde vV podobé zbrang,
a proto u ukrajinskych ufednikd je méné moznosti krast, ten problém ovliviuje
spiSe naklady ukrajinského rozpoctu.

Ale oproti vSem problémtiim Ukrajiné poskytli moderni technikli pro
protiofenzivu. Ale je nutn¢ ukazat, ze této techniky bylo poskytnuto malo
pomeérné ukrajinskych potieb.

Ukrajina potfebovala vice techniky, protoze ukrajinska frontova linie je
velmi rozsahla a stovka tankt by nebyla schopna zajistit velky prilom. Dalsi
vaznou prekazkou byla ruskd minova pole a obranné linie. Cim vice ¢asu
ubihalo, tim vice se Ruska federace pfipravovala na obranu svych pozic.
Ukrajina méla naopak malo ¢asu, protoze kazdy den navic je pro nepfitele
prilezitosti, jak jesté vice zesilit. Je také tfeba fici, ze ruska armada vzala v
uvahu nékteré své chyby z pocatku valky a Iépe se pfizplisobila modernim
realiim. Na zacatku valky bylo jednou z hlavnich vyhod Ukrajiny pouzivani
bezpilotnich letounti. V letosnim roce Rusko na bojisti vice vyuziva bezpilotni
letouny, coz ho jesté vice posiluje. Kombinace vSech téchto faktorti vedla k
tomu, ze ukrajinska protiofenziva nedosahla pozadovanych vysledkl a nebylo
dobyto ani jedno mésto. Jak jsme jiz uvedli, velkou roli sehral i nedostate¢ny
prisun pomoci na Ukrajinu. Bylo v8ak chybou, ze Ukrajina vedla ofenzivu za
téchto podminek; muizeme fici, Ze ofenziva byla vyprovokovana spise
politickou situaci nez vojenskou. Nebezpe¢i, Ze politické preference prevazi
nad vojenskymi, by mohlo byt velkou strategickou chybou, ktera by mohla
vést k ni¢ivym disledkim pro Ukrajinu i zapadni svét. Tuto obavu vyjadiil ve
svém ¢lanku i Casopis Time, ktery uvedl, ze prezidentska kancelai si klade
prilis nerealistické vojenské cile, které jsou vedeny politickym pianim (TIME,
2023). Clanek konkrétné popisuje epizodu, kdy prezidentska kancelaf
pozadovala, aby ukrajinsti vojensti velitelé zautocili na mésto Horlivka v
Donécké oblasti. Jednalo se o prvni a zatim jediny znamy rozkaz, ktery
vojenské veleni oteviené odmitlo splnit z diivodi neproveditelnosti tohoto
rozhodnuti.

Neuspéech protiofenzivy piimo ovlivnil dynamiku ptidélovani prostiedka
na pomoc Ukrajing, ta je nyni nejnizsi od zacatku valky. Jak je vidét, pomoc
Ukrajiné byla poskytovana podle jejich vysledkd na fronté a v podminkéch
jejich dlouhodobé absence bude dynamika pomoci stale vice klesat.

Zaver
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Shrneme-li tuto préci, valka na Ukrajiné je velmi vaznou vyzvou pro
mezinarodni politiku a jeji vysledek urci budouci usporadani svéta. Ukrajina,
pro mnohé prekvapive, nebyla v prvnich dnech valky napadena a dokazala se
¢inné branit. Uspéchy na zaatku valky viak nezaruduji jeji kone¢né vitézstvi.
V tomto ¢lanku jsme sledovali pritbéh této valky a podivali jsme se na kliové
udalosti v tomto ¢asovém obdobi. Podafilo se ndm analyzovat jak uspéchy
Ukrajiny na fronté, tak jeji neuspéchy. Analyza uspéchl a neaspéchit Ukrajiny
je v kontextu této prace dilezita, protoze na jejim zakladé mizeme realné
posoudit jeji schopnosti a z nich uréit mozny scénai udalosti. Pro uceleny obraz
jsme se dotkli také Ruska a jeho tispéchti a netispéchu.

Seznam zkratek

NATO - North Atlantic Treaty Organization

OSN - Organizace spojenych narodd

RF - Ruska federace

UK - United Kingdom

USA - United States of America
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THE ROLE OF INTERNATIONAL ORGANIZATIONS IN
ADDRESSING ECONOMIC ISSUES UNDER NEW GEOPOLITICAL
CIRCUMSTANCES

This paper reviews how international organizations function in today's
geopolitical environment and how they affect the resolution of economic
issues. International organizations have new obstacles as a result of the
increased complexity of global economic issues, and they must modify their
tactics to reflect the shifting global order. The World Trade Organization, the
International Monetary Fund, the United Nations, and other organizations are
among those whose roles are examined in terms of helping countries work
together to resolve economic issues, specifically trade disputes, financial
stability, and guaranteeing sustainable economic growth. Changes in these
organizations' operations in relation to the escalation of geopolitical tensions
and the emergence of new economic paradigms are of special interest. In light
of current geopolitical conditions, the paper offers an analysis of the primary
strategic obstacles and possibilities facing international organizations in the
sphere of economics.

Key words: international organizations, sustainable economic growth,
geopolitical conditions, economic issues

Y wiii  J0onoBiAi  pO3MISNAETBCS, SAK MDKHApOJHI  opraHizauii
(YHKIIOHYIOTh y Cy4YacHOMY TI'€OIOJITUYHOMY CEpEIOBHUILNI Ta SIK BOHH
BIUIMBAIOTh Ha BUPIIIEHHS SKOHOMIYHHUX NMHUTaHb. MIKHApOJHI opraHizawii
MalOTh HOBI MEPEHIKOJU B PE3yNbTaTi 3POCTAHHS CKJIATHOCTI IJI00albHUX
€KOHOMIYHUX TpOoOJieM, | BOHM IIOBMHHI 3MIHHTH CBOKO TaKTHKy, LI00
BiTOOpa3UTH MIHIMBUI CBiTOBHU mopsaok. CBiTOBa OpraHizamis TOPTiBII,
MixHaponauii BamotHUI QoHA, Opranizamis O0’emnannx Hamid Ta iHImi
opraHizamnii HaJe)XaTb JI0 THX, POJIb SKUX PO3MIISIAETHCS 3 TOYKH 30pY
JOIIOMOTH KpaiHaM Yy CHUIbHI poOOTi Haj BHPIMIEHHSAM EKOHOMIYHHX
npo0JieM, 30KpeMa TOProBeNbHHUX Cylepedyok, (iHaHcoBoi crabinbHOCTI Ta
rapaHTyBaHHS CTaJloTO €KOHOMiuHOro 3poctaHHs. OcoOnuBuii iHTEpec
CTaHOBJIATH 3MiHH B AISITBHOCTI IIUX OpraHi3alliil y 3B'I3Ky i3 3arOCTPEHHIM
TEONOJITUYHOT HANPY)KEHOCTI Ta TOSBOI0 HOBMX €KOHOMIYHHX Mapagurm. Y
CBITJII Cy49acHUX T€ONOJITHYHUX yMOB Yy JOMOBiJi MpPOIOHYETHCS aHANi3
OCHOBHHMX CTPATETiYHHUX IEPEIIKo] 1 MOXXJIMBOCTEH, SKi CTOATH Tepen
MDKXHapOJHUMH OpraHi3alisiMu y chepi eKOHOMIKH.
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Kntouosi cnoea: mixcnapooni opzanizayii, cmiilke exonomiune
3POCIMAHHA, 20NOIIMUYHI YMOGU, eKOHOMIUHI RPOOIEMU

Geostrategic conditions are always changing in the modern world, which
presents a variety of economic possibilities and difficulties for countries and
regions. Along with new chances for economic progress, changes in the
political, military, economic, and technical domains also bring new risks and
challenges to stability and prosperity. International organizations play a crucial
role in developing and implementing policies to address economic difficulties
and promote sustainable development, making their function all the more
significant in this environment. What is more, it is essential to comprehend the
function of international organizations in light of shifting geostrategic
circumstances. In light of this knowledge, it is possible to enhance the stability
and growth of countries and regions within the framework of the global
economy by developing efficient strategies for controlling economic
processes. Hence, the function of international organizations in resolving
economic issues under striking geostrategic circumstances will be examined in
this thesis. There will be a discussion about how shifting geopolitics affect
economic systems and assess how successful international institutions are in
light of these developments. Furthermore, we will have a close look at potential
strategies for enhancing the ability of international organizations to resolve
economic issues and support the global establishment of stable economic
circumstances.

A wide range of elements, including political, economic, military, socio-
cultural, and technical advancements, influence the analysis of new
geostrategic situations and significant geopolitical shifts. It is possible to
exemplify geopolitical disruptions and conflicts by growing hostilities between
countries and regions, including the economic and technological disputes
between the US and China, the war between Russia and Ukraine, and the
geopolitical instability in the Middle East and Africa. Besides, the emergence
of new centers of economic power, consisting of China, India, and other
“BRICS” countries, as well as the growing importance of private companies in
the global economy, have led to changes in the global economic power and
balance of power (BRICS: What is the group and which countries have joined?
2024). Hence, there are trade and economic sanctions, particularly, when one
or more countries impose sanctions on another, it may have a big effect on their
economy by restricting access to markets, lowering trade volumes, and raising
the cost of exporting and producing goods. For instance, the Russian economy
has been significantly impacted by the sanctions placed on it in relation to its
annexation of Crimea and its military activities in eastern Ukraine, specifically
in the oil sector as it is depicted in Figure 1. In the beginning of the 2023, it is
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clearly shown that Russia’s export of crude oil had fallen dramatically. It is
due to some countries, namely Turkey, European Union countries, who
diminish the usage of Russian oil (Goes & Bekkers, 2023).
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Fig. 1. Russian crude oil shipments by destination countries,

December 2021 — January 2023
Source: Statista (2023)

Furthermore, due to exchange rate volatility, financial risks, political
unrest and geopolitical conflicts there are currency market swings. In this case,
escalating geopolitical tensions in a particular area may cause the value of the
national currency to decline and inflationary pressures to rise. Also, not to
mention that geopolitical conflicts may result in limitations on the use of
infrastructure, trade markets, and natural resources, which may have an impact
on market and production access. That is why disputes between countries over
maritime channels can impede commerce and have an impact on global market
pricing. In addition, adapting industrial chains and trade routes can result from
geopolitical shifts, which can have an impact on the competitiveness of
countries and regions and alter global trade flows. Redistributing global trade
flows and altering the competitive landscape are two examples of how trade
agreements may be revised and new trade blocs formed. As for climate change
and energy security which include rising numbers of incidents of hurricanes,
floods, and other climate-related natural disasters that endanger infrastructure
and economic systems, as well as adjustments to energy policy strategies
aimed at lowering reliance on coal and oil. What is more, due to technological
innovation and digital transformation, such as the advancement of block chain,
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artificial intelligence, and information technology, alongside other
contemporary technologies, the alterations in trade, communication, and
manufacturing methods can be observed. Geostrategic shifts can lead to
economic difficulties and unexpected business and economic development
environments. Therefore, the consequences of these transformations may be
identified around the globe, ranging from the COVID-19 pandemic’s effects
on the international economy to the change in the geopolitical power dynamics
brought about by China’s upward trajectory to prominence as a major
economic and political force. Not only do they have an impact on economic
systems, but also provide fresh difficulties for international organizations
trying to maintain growth and stability in the economy (International IDEA,
2020).

The ability of international organizations to coordinate the operations of
many governments and foster collaboration in diverse economic fields makes
them indispensable in the solution of economic problems. For example, the
encouragement of global commerce is done by the World Trade Organization
(WTO), which not only strives to establish guidelines and requirements for
unrestricted and equitable trade among countries, hence fostering economic
expansion and advancement, but also assists in the settlement of trade disputes
between countries. As an illustration, the WTO seeks to lower tariffs and other
trade obstacles, which promotes both economic and international trade
expansion. Indeed, the WTO operations are successful in promoting a free and
open international trade environment, however, certain agreements are
difficult to put into action because of national political disputes. As well as
that, global financial institutions, such as the World Bank and the International
Monetary Fund (IMF), offer financial assistance to countries in order to help
them resolve economic crises and encourage the growth of various businesses
and infrastructure. Particularly, the IMF helps countries handle economic
downturns by providing support financially and maintaining the integrity of
the world financial system, whereas World Bank helps developing countries
fight against poverty and achieve sustainable economic growth by offering
financial and technical help. Although the World Bank’s initiatives are
successful in promoting development, some have concerns about how they
may affect the environment and the local population at large. Besides, to
maintain financial stability and control the financial, not only the IMF strives
to develop global norms and laws, but also the Bank for International
Settlements (Taylor, 2019). For instance, the IMF offered financial assistance
and economic guidance to countries in times of economic collapse, such as the
Eurozone crisis that followed the year 2008, in order to assist them in regaining
their financial stability and resilience. For the most part, the IMF has generally
been successful in resolving economic crises; yet, there have been complaints
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about the requirements the IMF places on its recipient countries. Along with,
international organizations, namely, the European Union and the United
Nations (UN) promote sustainable development by striving to create and carry
out policies and initiatives for sustainable development that support social
fairness, economic expansion and the preservation of the environment.
Consequently, international organizations can be less successful due to
political situations, conflicts of interest, and other problems, even if they often
have a favorable impact on economic stability and progress. In order to
effectively address economic difficulties in the context of evolving geopolitical
landscapes, collaboration and coordination among governments, international
organizations and other relevant entities must be fostered (Colombatto, 2022).

Enhancing the involvement of international organizations in resolving
economic issues may be achieved in a number of ways. To clarify, it is possible
to improve openness and transparency by making sure that their own
operations are more easily accessible and open, then international
organizations can play a better role. This entails increased stakeholder
engagement in governance processes, public access to information, and
transparency in the decision-making process. Moreover, by strengthening the
bonds between their member countries and among themselves, international
organizations may play a more significant role in the world, especially in
regard to increasing coordination and cooperation. As a result, this may yield
more fruitful outcomes when tackling challenging economic issues. In order to
promote economic stability and progress, governments and international
organizations can work together, for instance, to carry out joint initiatives that
are designed to promote social stability and economic growth (United Nations,
2023). Alternatively, while exchanging experience and knowledge, states may
benefit from international organizations in a number of economic areas, which
enhances development strategies and initiatives. Also, as it was discussed
above, international organizations have the ability to financially assist and
invest in member state development campaigns that support and improve their
economies. An example of collaboration between governments and
international institutions is the World Bank’s program to assist developing
countries with their infrastructure development. In particular, in order to
implement projects for building roads, railroads, power plants, and other
infrastructure facilities — all of which contribute to the development of the
economy and the enhancement of the standard of people’s living — this
program offers financial support as well as technical assistance (Council on
Foreign Relations, 2023).

In conclusion, international organizations, namely, the World Trade
Organization, the World Bank, and the International Monetary Fund are
essential to maintaining sustainable growth and stabilizing the global
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economy. Their actions and programs are designed to help countries grow,
lower poverty, boost economic productivity, and maintain an atmosphere that
is free and fair for trade internationally. Besides, in order to achieve economic
stability and progress, governments and international organizations must work
together closely. Countries may solve economic issues and carry out changes
with the use of financial assistance, cooperative initiatives, and experience
sharing. As a result, the function of international organizations in current
geostrategic contexts validates their significance for maintaining growth and
economic stability. In order to accomplish shared objectives in the areas of
economic and social development, collaboration between states and
international organizations is required given the complex difficulties of the
modern world.
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MICIIE TA POJIb IHAOHE3II Y MIZKHAPOJTHUX
EKOHOMIYHUX BIJHOCHUHAX

CrarTs JOCHIKY€E TUHAMIKY eKCIIOpTy Ta iMHopTy IHgoHesii 3a octaHHi
I'SITh JIECATHIIITH, & TAKOXK MOPIBHIOE ii 3 IHIIMMU KpaiHaMu. ABTOp aHallizye
MTOTEHII AN EKCITOPTY Ta IMIIOPTY KpaiHu Ta pOOUTh BUCHOBKH IPO i1 MicIle Ta
POJIb Y MKHAPOJIHUX €KOHOMIUHUX BimHOCHHAX. LIsT cTaTTst Oynie KOpUCHOIO
JOCITITHAKAM, sIKi BUBYAIOTh €KOHOMIKY [HIOHE3i1, a Takoxk (axiBIsaM, sKi
MIKABJIATHCS MIPKHAPOIHOIO TOPTIBIICIO.

Knwuosi cnosa: Inoomnesia, excnopm, imnopm, ceimoea mopezieins,
E€KOHOMIUHE 3DOCMAaNHsl, PO36UMOK

Beryn

IHoHe31s, apxinenar, 0 PO3KWHYBCSI HAa €KBAaTOPi, MIPOTATOM CTOJITh
YapyBaB MaHJAPIBHHMKIB CBOIMH E€K30THUHHMH IMei3axaMu Ta OararcTBOM
pecypciB. IIpore ocTaHHIMH JECATHIITTAMH Ll KpaiHa, 4YeTBepTra 3a
YHCEIBbHICTIO HACEICHHS Y CBITI, IEPETBOPIOETHCS HA MIOCH 3HAYHO OiJIbIIIE:
Ha EKOHOMIYHOTO THTAHA, 10 TPOKHIAETHCA.

CrpimKke 3pocTaHHsA

3a ocranHi 50 pokiB [HIOHE3is 3a3Hala BpPakalOYOro E€KOHOMIYHOTO
3pocranss. BBII kpainu 3pic maiixke y 40 pa3is, mepeTBopuBIIH i Ha 16-Ty 3a
BEJIMYMHOI0 eKOHOMIKY cBiTy [1]. Lleli (heHOMEH HEpPO3PHBHO MOB'A3aHUI 3
JMHAMIYHUM PO3BHUTKOM 30BHINIHBOT TOpPTiBiIi [2].

InnoHesis, ska paHimie Oyna BijoMa CBOIMM MPHUPOJHHUMHU PECYypCaMHu,
TaKUMM SIK HadTa, ra3 i pyAd, YCIHIINIHO pO3IIUpHIA CBOI EKCIIOPTHI
MOJKJIMBOCTI Ha 1HII CEKTOPH, TaKi sIK TEKCTHIIbHA IIPOMHCIIOBICTh, XapuoBa
MIPOMHCIIOBICTh Ta Typu3M. Lle mo3Boimio KpaiHi nuBepcH(iKyBaTH CBOIO
€KOHOMIKY 1 3aJIe)KHICTh BiJ] MPUPOAHUX pecypciB [2].

OnnuM 3 Kio4oBUX (aktopiB ycmixy Inmonesii Oyno npusaOiieHHS
IHO3eMHUX 1HBECTHLI. YpPsI aKTUBHO CIIPUSIB CTBOPEHHIO CHPHUSTIMBOL
IHBECTHILINHOT KiiMaTy, HUIIXOM BIPOBA/DKEHHS pedopM 1 MOJITHK, IO
CHpsIMOBaHI Ha 3aJTy4eHHs! IHO3eMHOT0 Karitaiy. [{e crumyioBano po3BUTOK
HOBHX Tajy3el, CTBOPEHHS POOOYMX MiCIb Ta IMiABHIICHHS KUTTEBOTO PiBHSA
HACEIICHHS.

IHmoHe3iss Takok 3aiiicHWIA 3HA4YHI KPOKH Y TIOJNIMIIEHHI CBOET
iHppacTpykTypu. Benuki inBecTHmii Oynm 3poOneHi B OyAiBHUIITBO HODIT,
MOCTIB, a8PONOPTIB Ta MOPTiB. L{e He TINbKY CIPHSIIO PO3BUTKY TPAHCIIOPTHOT
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CHCTEMH KpaiH|, aje i 3a0e3Medrio 3pyIHIiCTh I Oi3HeCy Ta TypHUCTIB.

Kpim Toro, ypsa [HmoHe3ii akTHBHO ITpocyBa€e MUGPOBY TpaHCPOPMAITITO
KpaiHu. 3ampoBa/PKCHHS CYYaCHHUX TEXHOJIOTIH Ta HU(POBHX IHHOBAIl B
pi3HHX cepaX EKOHOMIKM JOIOMarae IOKpAIlUTH epeKTUBHICTH Oi3Hec-
MIPOLIECIB Ta 3a0€3MeUNTH AOCTYII 10 HOBUX PUHKIB.

BaxnBum acriekToMm ycnixy [HIOHE3IT € TakoK PO3BHTOK JIOACHKOTO
kamitany. KpaiHa iHBecTye B OCBITy Ta HaBYaHHS CBOIX TPOMaJsH, LIO
JI03BOJISIE PO3BUBATH HAaBUUYKH Ta 3HAHHS, HEOOXIIHI ISl Cy4acHOT €KOHOMIKH.

HesBakaroun Ha TOCATHYTI yCITixu, [HIOHE31S CTHKAETHCS 3 BUKINKAMU,
TaKUMH K KOPYIIIisl, HEPIiBHICTH Ta eKoJoriuHi mpobnemu. [Ipote, ypsn
MIPOJIOBXKY€E MPAIOBATH HAJ| IUMH ITUTAHHSIMU Ta PO3POOISITUH CTpaTerii s
TO/IOJIAHHS [IMX BUKJIHKIB.

3aranom, ycmix [HIOHE3i1 B €KOHOMIYHOMY PO3BHTKY € BPaXKarOUuM
MIPUKJIAJ0M TOTO, SIK KpaiHa MOKe 3MIHUTH CBOIO €KOHOMIKY 1 CTaTH OJHIEIO 3
MPOBITHUX CWJI y CBITOBii ekoHowmiui. lle CBIZUWTH MPO BAXKIUBICTH
MIPaBUJILHOT MOJITHKH Ta CTPATETii PO3BUTKY JJIsI JOCATHEHHS CTa0iIbHOTO Ta
CTaJIOTO 3POCTAHHS.

Excnopranii 6ym
3 1970 p. excniopT IHmonesii 3pic y 244,7 pasu, caraysimm 323,1 Map/.
non. CIIA y 2022 p (puc. 1).
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Puc. 1. Annamika Excniopty Ingonesii 3a 1970-2022 poku y noTOYHUX
niHax, Ta uinax 1970 p.
Tlodyoosano agmopom Ha ocHosi [2]

Ile 3pocTaHHsS Ii/DKUBIIOBAJIOCS 0araTCTBOM HPUPOJHHUX PECYpCiB

109



KpaiHH, TaKuX K HaTa, Ta3, Byruunsl Ta MaJTbMOBa OJIisl.

TIpote, B ocTanHi poku [HIOHE31s YCHINIHO PO3IIUPHIIA CBOI €KCITOPTHI
MOJKJIMBOCTI Ha IHIII CEKTOPH, TaKi SIK TEKCTUJIbHA MPOMHUCIIOBICTh, Xap4yoBa
IIPOMUCIIOBICTh Ta Typu3M. Lle mo3Boimio kpaiHi nuBepcH(ikyBaTH CBOIO
€KOHOMIKY 1 3aJIeKHICTh BiJ IPUPOJIHUX PECYPCIB.

OnuuM 3 KIIOYoBHX (akTopiB ycmixy Inmonesii Oyio 3amyudeHHs
IHO3EMHHX IHBECTHLIH. YpsJ aKTHBHO CIPHUSB CTBOPEHHIO CIPHUSTIMBOT
IHBECTHLIHHOT KJIIMaTy, IUIIXOM BIPOBaKCHHS pedopM 1 IOINITHK, IO
CITPSIMOBaHI Ha 3allydeHHs 1HO3eMHOT0 Kamitany. [le cTuMyIroBago po3BUTOK
HOBUIX TajTy3ei, CTBOPSHHS pOOOYMX MiCIlb Ta TiIBHUIIEHHS XKUTTEBOTO PiBHS
HACEIICHHS.

IHmoHe3is TakoXk 3AifiCHWIA 3HAYHI KPOKH Y TIOJIMIICHHI CBOET
iHppacTpykTypu. Benuki iHBecTHIii Oyiau 3poOiieHi B OyaiBHHITBO JOPIT,
MOCTIB, a€pOIIOPTIB Ta MOPTiB. L{e He TIIbKK CIIPUsIIO PO3BUTKY TPAHCIOPTHOT
CUCTeMH KpaiHH, ajie il 3a0e31meuno 3py4HicTb AJist Oi3HeCYy Ta TYPHCTIB.

Kpim toro, ypsia [HmoHe3ii ak THBHO ITpOocyBae nupoBy TpaHchopMariro
KpaiHu. 3ampoBa/PKCHHS CYYaCHHUX TEXHOJIOTIH Ta HU(POBHX IHHOBAIil B
pizHUX cepaX EKOHOMIKM JOIOMarae IOKpAIlUTH ePeKTUBHICTh Oi3Hec-
MPOLIECIB Ta 3a0€3MEUYNTH AOCTYII IO HOBUX PUHKIB.

BaximBuM acnekToM ycmixy [HIOHe3Ii € TakokK PO3BHUTOK JIFOJCHKOTO
kamitany. Kpaina iHBecTye B OCBiTY Ta HaBYaHHS CBOiX TI'pOMaJsH, LIO
JI03BOJISIE PO3BUBATH HABHMYKH Ta 3HAHHS, HEOOXIIHI JUTs Cy4acHOT €eKOHOMIKH.

Hespaxxarouu Ha JOCSTHYTI yCIiXu, [HIOHE3is1 CTUKAETHCS 3 BUKIHKAMH,
TaKUMHU SIK KOPYIIIis, HEPIBHICTh Ta €KoJoriuHi mpobiemu. [Ipote, ypsn
NPOJIOBXKY€E NPALIOBATH HAJ LIMMU MMUTAHHSIMHU Ta PO3POOIATH CTpaTerii JUis
TIO/IOJIAHHS [IUX BUKJIMKIB.

3aranom, ycmix [HIOHE31T B €KOHOMIYHOMY PO3BHUTKY € BPa)KatouuM
MIPUKIIAJ0M TOTO, SIK KpaiHa MOKe 3MIHUTH CBOIO €KOHOMIKY 1 CTaTH OJHIEIO 3
MPOBIHUX CHJ Yy CBITOBiI ekoHoMimi. lle CBiTYHMTH MPO BAXKIUBICTH
MIPaBUJILHOT MOJITUKY Ta CTPATETiil PO3BUTKY AJIsl JOCSATHEHHS CTa0iIbHOTO Ta
CTaJIOr0 3pOCTAHHSL.

IMnopTHi ropusonTn

ImMropT Tako 3Ha4HO 3pic, 30inpmMBIIMCE Y 183,7 pasu 3a Tol camuid
niepiof, 1o 275,7 mupa. pox. CHIA y 2022 p.[3] Lle 3pocTanHs CBiT4NATH PO
po3mupeHHs moTped Ta iHBeCTHI [HIOHE3Il, 0 CTUMYIOIOTh PO3BUTOK
BHYTPIIIHBOTO PHHKY.

IMmopTHI TOpH30HTH [HAOHE3!T POMIMPIOIOTECS 3 KOXKHUM POKOM, IO
CBITYUTH TIPO 30UIBIICHHS TOTPEO 1HAOHE31MCHKOTO PUHKY. 3a OCTaHHI POKH
KpaiHa Bif3Ha4MJa 3HAYHE 3POCTAHHS IMIIOPTY, KWW 301IBIIUBCS Maike B
184 pasu. YV 2022 p. o6csr imnopry gocsr 275,7 mapa nonapis CIIA [3].
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Ile 3pocTaHHs IMIIOPTY CBIAYUTH MPO 3POCTaHHS IMOMUTY Ha iHO3EMHI
ToBapu Ta mociyry B [HmoHe3ii. KpaiHa akTHBHO iHBECTY€ B PO3BHUTOK CBOTO
BHYTPIIIHBOTO PUHKY, IO CTUMYJIIOE 301IbLICHHS IMIOPTY. [HIOHE3IHCHKI
CIHOXKMBaui Bce OLIbIIIE BUSBISIOTH 3aL[IKaBJICHICTh Y IPOJIYKTaX 3-3a2 KOPAOHY,
110 CIPUSIE 3pOCTAHHIO IMITOPTY.

30UIbIICHHS IMIIOPTY TAaKOX CBIUUTDH NP0 aKTUBHHUN PO3BUTOK Oi3HECY
Ta iHBectuliii B Iumonesii. KpaiHa crae Bce OUTbII TpPUBAOIUBOIO IS
iHO3EMHHUX 1HBECTOPIB, IO MPUHOCSITH IHHOBAIl Ta HOBI MOXJIMBOCTI Ha
puHOK. Ile cTUMyITIO€ 3pOCTaHHS IMIIOPTY TOBAPIB Ta MOCIHYT, SKI HEOOXiTHI
JUTS PO3BUTKY Oi3HeCy.

OnHak, 30UIBLICHHS IMIIOPTY TaKOXK MOXE MaTH CBOi BHUKJIMKH Ta
HETaTHBHI HACHIJAKW. 3aJeKHICTh BiJl IMIIOPTY MOXKE TPHU3BECTH [0
301TIBIICHHS TUCOAIAHCY B TOPTrOBEbHOMY OanaHci KpaiHW Ta BILIMBATH HA
KOHKYPEHTOCIIPOMOXKHICTh BHYTPILIHBOTO BHPOOHHUITBA. TOMY Ba)IJIMBO
3abe3nednTH OaaHC MK IMIIOPTOM Ta €KCIIOPTOM, a TAKOK PO3BUBATH BIIACHE
BUPOOHMIITBO T IIPOMHCIIOBICTb.

VYpsin Iamone3ii BKUBAE 3aXO0iB U CTUMYJIIOBaHHS BHYTPIIIHBOIO
BUPOOHHMIITBA Ta 3MEHIICHHS 3aJeKHOCTI Bim immopry. lle Bkirouae
BIIPOBA/PKEHHSI 3aX0/1iB 3aXHUCTY BHYTPIIIHBOTO PUHKY, MiATPUMKY MiCLEBHX
BHPOOHUKIB Ta CTUMYJTIOBAHHS IHHOBAI[IHHOTO PO3BUTKY.

B minomy, 3poctanHs iMIopTy B IHIOHE311 CBITYHUTH MPO PO3IIMPEHHS
motpeb Ta iHBecTuIiil kpainu. [Ipore, HEOOXimHO 3a0e3meunTH OamaHc Mik
IMIIOPTOM Ta €KCIOPTOM, & TAKOX PO3BHBATH BIACHE BUPOOHUITBO, 1100
30eperTi KOHKYPEHTOCHPOMOKHICTh HA MIXKHAPOIHOMY PHHKY.

ITopiBHSIHHSA 3 cBiTOBMMH JigepaMu

Xoua excriopT IHAOHE3ii 3HAYHO BHUpIC, BIH BCE IlE IOCTYNAETHCS
MMOKa3HUKAaM CBITOBHUX JijgepiB, Takux sk Kwurait, CIIA, Himeuuuna,
BenukoOpuTanist Ta @panuis. Te sk came cTocyeTbes 1 iMnopry, e [nponesis
BIJICTA€ BiJ I[UX KpaiH, a TAaKOXK Bix SmoHii.

[HmoHe3is, X09a 1 3a3Ha€ 3HAYHOTO 3pOCTaHHA B cepi IMIOPTY, BCE e
MTOCTYTIAETHCS CBITOBUM JIiZiepaM y i ramy3i. Kpaiam, taki sk Kuraii, CILA,
Himeuunna, BenukoOpuranis ta ®paniiis, MaroTh Hadarato BUIIUI 00CST
immopty, HiX [Hnonesis. Hampukman, Kurait € HalOinbIIMM CBITOBHM
iMIopTepom, 3 00csarom iMnopTy nonax 2,5 Tpuibiiona ponapis CILIA Ha pik.
CHIA TakoX MaroTh BEJIUKY KUIbKICTh IMIIOPTOBaHMX TOBAapiB, 3 00CATOM
moHax 2,3 tpuisitona qonapis CIIA wa pik [4].

Hagite y mopiBHSHHI 3 A3ilicbkuMu KpaiHamu, [HIOHE3is BilcTae Bix
Snonii, Axa € IPyruM HaAHOUTBIIMM CBITOBUM iMItopTepoM Tmicis Kuraro.

OO6csr immopty AnoHii craHoBUTH 01u3bK0 720 MimbsipiB nosapis CILIA
Ha pik [5].
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HesBakaroun Ha 1€, BXIWMBO BpaxoOBYBaTH, IO IHIOHE3is Bce Ime
PO3BUBAETHCS 1 M€ MOTEHIIAI ISl TOANBIIOr0 3pocTaHHs. KpaiHa akTHBHO
NpaIfoe HaJ TPHUBAOJMUBICTIO ISl 1HO3EMHHX IHBECTOPIB Ta PO3BUTKOM
BHYTPIIIHBOTO PUHKY. 301IbIICHHS IMIOPTY CBITYUTh PO 3POCTAHHS MOTIUTY
Ha 1HO3eMHI TOBapy Ta MOCIYTH, 110 MOXe OyTH ITO3UTUBHUM CHUTHAJIOM JUIS
€KOHOMIYHOTO PO3BUTKY KpaiHH.

IIpore, BaXkIMBO TakKoX 3a0e3MeYnTH OajaHC MK IMIOPTOM Ta
EKCIIOPTOM, a TaKOX PO3BHBATH BJIACHE BUPOOHUIITBO Ta IPOMHCIIOBICTB, 1100
30eperTi KOHKYpPEHTOCIIPOMOXKHICTh Ha MIKHAPOJHOMY PHHKY. [HmIOHE3is
Mae MOTEHINall CTaTH CUJIBHUM TpaBIleM Ha CBITOBIH apeHi, ajie 1me moTpedye
MOJIAJIBIINX 3YCHJIb TA PO3BUTKY BITUU3HSIHOTO BUPOOHHIITBA.

Cyciacbke NOpiBHAHHS

Y nopiBHsIHHI 3 cyciqHiMU KpaiHamu, [HI0HEe31s Bunepepkae Manaiizito,
Oininniau ta [lanya-HoBy 'BiHero 3a 00csramu ekcropty Ta iMmopTy. [Ipote,
iif BCe IIe Aajeko 10 ABCTpasii, sKa 3HAYHO BUIICPEKAE PETiOH 3a MU
MOKa3HUKaMHU.

ABcTpaJisi € OJHI€I0 3 HAHOIIBIINX CBITOBUX €KOHOMIK 1 Ma€ BEIMKUN
oOcsr 30BHIIIHBOT Topriii. OOcsru il ekcnopTy Ta IMIOPTY 3HA4YHO
MIEPEBUIIYIOTh MOKa3HUKH [HmIOHE3I1.

Hampukian, oOcsar ekcmopTy ABcTpallii CTaHOBHTH Oyim3bko 250
MinbsipaiB noiapiB CIHIA Ha pik, mo B 2 pasu Oinbiie, Hixk y [Hmonesii. [1lomgo
iMIopTy, ABCTpamis TaKko)X Ma€ 3HAYHO BHIIMKA 0OCsT, HiK [HHOHE3Is, 3
o6csirom mona 230 minbsipais ponapis CILA Ha pik [6].

OpHak, BapTO BPaxoBYBaTH, IO [HIOHE31S € HAWOLIBIIMM SKOHOMIYHUM
rpasiiem B [liBaerno-Cxiqnii A3il i Mae 3HAYHHUI MOTEHIIAI IS TIOAAJIBIIOTO
3pocTanHs. KpaiHa akTHBHO Mpalitoe HaJl PO3BUTKOM CBOET IPOMHUCIOBOCTI Ta
NIPUBaOJIMBICTIO ISl IHO3EMHHUX 1HBECTOPIB. 301IbIICHHS 00CSTIB €KCIIOPTY Ta
IMITOPTY CBIJJUUTH NPO 3POCTAHHS NOMMTY Ha ii TOBapH Ta MOCIYTH, IO MOXE
cTat (JaKTOPOM PO3BUTKY KpaiHH.

Pazom 3 TUM BaKIMBO TaKOX 3a0e3MeYuTH OaJaHC MK EKCIIOPTOM Ta
IMIOPTOM, a TaKOXX pO3BUBATH BJIACHE BHPOOHHIITBO, 0O 30epertu
KOHKYPEHTOCIIPOMOXKHICTh Ha MDKHapOJHOMY pHHKY. [HIOHe3ist Mae
MOTEHIiaJl CTaTH KJIIOYOBHM I'PaBLEM y CBITOBiIf €KOHOMILII, ajie 11e moTpedye
TIOJIAJIBIITNX 3YCHJIIb Ta PO3BUTKY BITUM3HSHOTO BUPOOHHIITBA.

Po3kpuTTA MoTeHuiagy

AHaJti3 eKCIOPTHOTO Ta IMIIOPTHOTO MOTEHIiary [H0He3ii CBITIHUTE PO
Te, MO KpaiHa Mae 3Ha4YHi pe3epBH Ul 3pocTaHHs. [lpu ekcmopTi Ha Iyury
HaceJIeHHs Ha piBHI KpaiH-TixepiB, excropT [Hmonesii mir 6u csaratu 6 860,8
mipa. goir. CIIA, mio B 21,2 pasu Gisbre 3a mokasuauku 1970 p.[7].
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[HnoHE31s Mae 3HaYHMI MOTEHMIaN AT PO3BUTKY CBOTO EKCIIOPTY Ta
IMITOpTY. 32 OCTaHHI POKH KpaiHa YCITIITHO 301IbIIye 00CITH CBOTO €KCITOPTY,
1110 CBIJTYMTH ITPO 3POCTAHHS MOIMTY Ha 11 TOBapH Ta MOCIyTu. AHaJIi3 MOKa3ye,
10 TpH 30UIBIICHHI €KCIOPTY Ha JIyIIy HAceJIeHHS Ha PiBHI KpaiH-JiaepiB,
Iunone3ist Moxe gocsrt o0csry ekciopty B 6 860,8 mupa. nmonapis CIIA. Ile
B 21,2 pasu Ginbie, Hix nokasuuku 1970 p. [7].

Lle cBimunTh MPO 3HAYHUK MOTEHILIAJ KpaiHU JJsi PO3BHTKY CBOTO
eKCIIOPTHOTO CEKTOpY. IHmoHe3iss Mae OaraTuil TPUPOIHUI pecypcHUi
MOTEHINAN, TaKui Sk HadTa, Ta3, BYTUUIA Ta METAIH, SKi MOXYTb OyTH
eKCIIOPTOBaHI Ha MDKHApOAHWH pWHOK. KpiM TOoro, kpaiHa TakoX Mae
PO3BHHEHY CUIBCHKOTOCIIOAPCHKY Tally3b, SKa MOXKE MOCTadaTH MPOAYKTH
XapuyBaHHS HA CBITOBHH PHHOK.

OnHak, Ui peaiizarii CcBOro TOTEHINiaTy, IHIOHE3is IOBHHHA
30CepeUTUCS Ha PO3BUTKY CBOET IHYPACTPYKTYPH Ta MOKPALIEHHI YMOB IS
Oi3Hecy. Kpim Toro, kpaiHa NOBHHHA IIPOJOBXKYBaTH IIPAIfOBATH HAa
MOKPAILICHHSIM CBO€] KOHKYPEHTOCHPOMOKHOCTI Ta TPHBAOIMBOCTI ISt
iHO3eMHHX iHBecTopiB. lle momomoske 3amyduTH Olnblle IHBECTHIIH Ta
MAITPUMATH 3pOCTAHHS EKCIIOPTY.

3pOCTaHHsS EKCIIOPTY TaKOX MOXe cTaTh (AakTopoM JUIsi PO3BUTKY
BHYTPIITHLOTO BHPOOHUIITBA Ta CTUMYJIIOBaHHS IHHOBAIiH. 30iTbIICHHS
00CHTIB €KCTIOPTY MOKE CTBOPUTH HOBI MOXKIIMBOCTI AJIsI PO3BUTKY BIACHOTO
BHUPOOHMIITBA Ta PO3LIMPEHHS aCOPTUMEHTY NpoayKiii. Lle Moske mormomortn
KpaiHi auBepcu(iKyBaTH CBOIO €KOHOMIKY Ta 3alIe)KHICTh BiJl 30BHIITHBOTO
PHHKY.

Po3KpuTTS MOTEHMIay €KCIOPTY Ta IMIIOPTY € BaXKJIMBUM [UISI PO3BUTKY
kpainu. [H10HEe31s1 Ma€e BCi IepeyMOBH TSl TOCATHEHHS YCITIXY B IIUX cepax,
ale 1e IoTpedye MOJalbIIUX 3yCHIIb Ta PO3BUTKY BITUH3HSHOTO
BUPOOHHMIITBA. 3a0e31eueHHs OanaHcy MiX €KCIIOPTOM Ta IMIIOPTOM, & TAKOXK
PO3BUTOK BJIACHOTO BHUPOOHUIITBA, € KIIOYOBUMHU (PaKTOpaMu JUisl peajizaiii
noTeHIfiany [H1oHe31i Ha CBITOBOMY PHHKY.

BucnoBok

[HmOHe3is BxKe 3apa3 € BaXIIMBUM T'paBIEM Ha CBITOBi €KOHOMIYHIN
apewi. [i nMHaMiunMi PO3BUTOK, GAraTCTBO PecypciB Ta 3HAUHMIA MOTEHIIAN
CBiYaTh NPO Te, 1O IS KpaiHa Ma€ BCi MIAHCH CTATH OJHUM 13 €KOHOMIUYHHX
ninepiB XXI cromitrs. Lle miaTBepuKy€eThest HACTYTHUM:

1. 3pocranusi: 32 ocTaHHI M'ATH AECATUIITH OOCATH EKCIOPTY Ta
iMnopty InmoHesii 3HaYHO 3pocin.

2. Micue y cBiri: [HgoHe3ist 3aiimae 3HaYHy, aje BCE IIC CKPOMHY
YacTKy y CBITOBii TOPTiBIIi.

3. Tlorenmian: [cHye 3HaYHMI MOTEHIIAN ISl PO3IIUPEHHST EKCIIOPTY
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Ta iMropty [HIOHE31].

4. Po3BHTOK: 3pOCTaHHS EKCIIOPTY Ta IMIIOPTY MOXE CTHUMYJIIOBATH
€KOHOMIYHE 3pOCTaHHs Ta PO3BUTOK [H10HE3I].

11106 peanizyBaTu HasBHHUM MOTEHIIAT HEOOXiJHO:

o IlinTpumka exkcmopTy: Ypsay [HIOHE3IT ciifx BXKHUTH 3aXOIIB IS
MJATPUMKH ~ €KCIIOPTY, HAlPUKJIAJ, IHBECTYBaTH B  1HQPACTPYKTypy Ta
CTUMYJIIOBATH IHHOBAILII.

o Jluepcudikamis excnopty: [HIOHE31T cmig auBepcH(iKyBaTH
CBOIO €KCTIOPTHY CTPYKTYPY, 00 3MEHIITUTH 3aJIS)KHICTh BiJl IEBHUX TOBAPiB.

e CTBOpeHHsI CHPUATIMBUX YMOB sl TOPriBii: Ypsmy ciif
CTBOPUTH CIPHUATINBI YMOBH JUJISi TOPTIBIi, 00 3a0X0YyBaTH 1HO3EMHI
IHBECTHIIIT T IMIIOPT.
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B. Ha3zaposa,
Yuieepcumem imeni Anvppeoa Hooens, m. /Ininpo (Yxpaina)

CIIBPOBITHUILITBO MI’K YKPATHOIO TA TYPEYYMHOIO B
HAMNPSMKY 3BLIbINEHHS B3BAEMHUX IHBECTHIIINA

B naniii po0OOTI IOCHIIKYIOTbCS OCHOBHI HalpsMKH CHIBpOOITHUIITBA
Mix YKpaiHoto Ta TypeddnHoI0 3 METOIO 301IBIICHHS B3a€MHUX 1HBECTHIIIN.
BuCBITIIOIOTECS OCHOBHI aCIIEKTH €KOHOMIYHOTO CHIBpOOITHUITBA MK IINMHU
JIBOMa KpaiHaMH, a TAKOXX PO3TIIAAI0THCS MEPCHCKTUBH Ta MOXKIIMBOCTI ISt
MiABUICHAS OOCATIB IHBECTHIIHHUX TOTOKIB. Po3rismaeTscs MUHYIHN
JOCBIJ i Cy4acHi MepCIEKTHBH CITIBIIpAIli i HOBOEHHOI BiTOYIOBH.

Kniouosi cnoea: cniepodimnuymeo, ineecmuuii, eKoOHOMIiUHe
napmuepcmeo, nepcneKmugu CRiGnpayi, 0CHOGHI CeKmMopu iHeeCMy8aHHs

This work examines the main directions of cooperation between Ukraine
and Turkey with the aim of increasing mutual investments. The main aspects
of economic cooperation between these two countries are highlighted, as well
as prospects and opportunities for increasing the volume of investment flows
are considered. The past experience and modern prospects of cooperation and
post-war reconstruction are considered.

Keywords: cooperation, investment, economic partnership, prospects
for cooperation, main investment sectors

CyyacHa  CBITOBa  €KOHOMIKa  XapaKTePH3YEThCS  AKTHBHHMH
MIXKHAPOIHUMHU €KOHOMIYHHMH BiJHOCHHAMH, B KX CIIIBPOOITHHUIITBO MiXK
KpaiHAMH Tpa€ KIIOYOBY pONIb y 3a0e3ledeHHi CTIHKOTO EKOHOMIYHOIO
3pocTaHHs Ta PO3BUTKY. OIHMM i3 HANPSIMKIB TAKOTO CIIBPOOITHHIITBA €
MapTHEPCTBO MK YKpaiHotoo Ta TypeduuHor, sike B OCTaHHI POKH HaOyBae
Bce OUTBIIOTO 3HAYCHHS, OCOONMBO B KOHTEKCTI 30UTBIICHHS B3a€MHHUX
IHBECTHIIIH.

MeTtoro jmaHOi poOOTH € aHaji3 1 BH3HAYCHHS MOXJIMBOCTEH
cHiBpoOITHUITBA MK YKpaiHoio Ta TypeyunHOIO B HampsMKy 301JbLICHHS
B3a€MHUX I1HBECTHIIi}, BUSBJICHHS IOTCHLIHHMX MepeBar Ta MEpemKoj, a
TAKOX  BH3HAUYEHHS  [UIAXIB  CHPUSHHS  PO3BUTKY  €(EeKTHBHOIrO
IHBECTHUIIITHOTO MTapTHEPCTBA.

Typeuunna, 3aliMaroud 3HAYHy TEPHUTOPII0O Ta MAalOYM BHTiTHE
reorpadidHe TON0XKEHHS, Ma€ BEIMKUH MOTESHIIAN I PO3BUTKY. 3 MOMEHTY
BCTAHOBJICHHSI JUIUIOMAaTHYHUX BiTHOCHH MiX YKpainoio Ta TypeuunHoro 3
motoro 1992 p., B3aeMHHHM MK KpaiHAMH CTalM CTIHKMMHU Ta aKTHBHUMH.
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VYkpaiHO-TyperpKi BiTHOCHHH YacTO XapaKTepH3YIOTh SK CTpaTeTidHi,
OCKUTPKM MK HUMH BiZICYTHI CEpHO3HI MiXIepxaBHI KoHGuIikTH. BiitHa B
Vkpaini 3pylHyBajna 3BHYHMH Xix mnofid. OnHAaK y mNepeaBOEHHHH Yac
cniBpoOiTHULITBO TypeyunHn i YKpaiHM pO3BHBAIIOCS IOCHTH €(EKTHUBHO.
IIpo we cBiguare HactymHi nani. B VYkpaini ¢yHkuionye Omusbko 700
TypelbKUX KOMIIaHiM, $Ki 3aliMaroTh NpOBiAHI mo3uuii Ha puHKy y 10
cexropax. ¥ 2020 p. TypeuunHa nocina nepuire micue cepes Kpaid biauspkoro
Cxonmy 3a obcsrom TopriBii 3 YkpaiHoto. Cepel NpOBITHHX TypeIbKHX
KOMIIaHiH, 110 MpaIioloTs B YKpaini, BapTo Bim3aaunt ONUR Group, Limak,
Beko ta Biko. Y mepmomy miBpiuui 2020 p. oOcsr TopriBimi MiXK JBOMA
kpainamu 3pic Ha 1,7% mnopiBHAHO 3 aHasoriuHMM mnepiogom 2019 p.,
nocsirayBind $2,27 mipa [1]. Vkpaina akTHBHO 3allikaBieHa y 30i7IbLICHHI
eKCIIOPTY TOTOBOi mpoxykmii. OCHOBHMMH HAalpsIMaMH CIIBIpaIli €
iHpopMaliiiHI TeXHOJOrii, IHHOBalii, NPOMUCIOBICTh, CHEPreTHKAa Ta
€Heproe()eKTUBHICTb, JIOTICTHKA, TPAHCIIOPTHA IHPPACTPYKTYpa Ta TYPU3M.

[MokpaieHHsT ABOCTOPOHHBOI TOPTiBIl € CYTTEBHM Juisi YKpaiHu, a
yknananas BinbHoi TopriBenbHOI yroam BeJIMKOI MIpOIO  CIIPHATHME
301IBIICHHIO OOCSTIB IHBECTHIIINA. YTO0/1a PO BiIbHY TOPTIBIIIO MiXK YKpaiHOIO
i TypeuunHO TaKoX JO3BOJHTH MiIBUIIUTH 00CAT TOpriBii 1o 10 Mimbsipa
nonapiB. TypedunHa akTHBHO BKJIQJIA€ B YKPAiHChKY EKOHOMIKY, i Ha
CHOTOMHIMHIN AeHp B YKpaiHi YCHIIIHO MPaIfOIOTh Pi3HOMAHITHI TyperbKi
KoMMaHii. J{HImponeTpoBchKa 00IACTh BiJlirpae BaXKIIUBY POJIb Y MAPTHEPCTBI
MK YkpaiHoto Ta TypedunHOIO, € OZHUM 3 JIJEpiB y LbOMY HampsMKy.
Benmka dwacTMHAa 30BHINIHBOI TOPTIBII OO0JIACTI CTAHOBHUTHCS MPOMYKIIiS
YOPHOi MeTayprii, a TaKoX NPOAYKTH XapuyBaHHsS Ta XiMiYHA MPOIYKILis.
OO0csr 30BHIHBOT Toprimi 3a 2020 p. nocsr 566,8 minkitoHis nonapis [1].

Y JIHinponeTpoBChKiii 00aacTi ekcropTHi omepariii 3 TypeddyrHHOO
31iiicHIOTh 127 MiIpHEMCTB, a IMIOPTOM 3aiiMaroTbest 538 miAnmpueMCTB.
Cepen OCHOBHMX y4YacHUKIB — «Apcemop Merran Kpusuii Piry,
«ninpoAzor», «ATb», «E€Bay», «InTepnaiim» Ta inwi. [Tporsrom 2016-2021
pp- obcsr iMmopty 3 Typeuunau 1o JJHIIpomeTpoBChKOi 001acTi 301TBIINBCS
OlmpIn HiIX yOBiWi, HocsarHyBmm 240 winsiioHiB nomapiB. ['eHepanbHUit
mupektop ITAT "KuiBmerpobya" (M. KuiB) minmucas morosip cyomiapsay 3
TypelbKOI0 KOMIIaHi€lo Ha 3,962 MinbsApau TPHBEHb Ul 3aBEpIUCHHS
OyniBHHITBa MeTporoiiTeHy B [ninpi. Cyma noroBopy y 14 pasiB nepeBuiye
cyMmy axTuBiB KuiBmerpoOynmy 3a piuHy ¢inancoBy 3BitHicTh 3a 2017 p.
(280,023 Tucsui). Y mepkaBuuii Oromker 2017 p. Oymo 3amyueno 400
MUTBHOHIB TpUBEHL €BpoNeiichkoro iHBecTHIiitHoro 6anky (€1b) B pamkax
MIPOEKTy 3aBepmieHHs OyniBHHITBa Merpo y J[mimpi [2]. Cmim Takox
3a3HAYUTH, IO OOCAT IHCTPYMEHTIB ydacTi 1 MNpsSMHUX I1HBECTHIH Bif
TypeuunHn mocTiitHO 301IBITyBaBCS 10 BINCHKOBHUX MOAIN B YKpaiHi (Tab.1).
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Tabauys 1
DiHaHCOBI MOKA3HUKHU B3a€EMOBiTHOCHH Mix Typeuunnoro i
Yxkpainoro, min noa. CIIA *

IuBectuuii/Poxu | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
Tpsawmi iuBectumii 317,5 | 362,6 | 263,2 | 333,3 | 454,7 | 561,5 | 615,2
(BChOro0)
IHCTpyMEHTH 173,6 | 211,4 | 190,2 | 240,8 | 282,8 | 255,6 | 2952
ydacTi B KamiTami

Boprosi 143,9 | 151,1 | 73,1 92,5 172,0 | 3059 | 320,1
IHCTPYMEHTH
* Crnaoeno 3a [3].

Y 2004 p. y Kuemi rpyma TypempKux MiANPHEMIIB, CHIIBHO 3
ocombctBoM Typenpkoi PecmyOmiku, ctBopmia MiXHApOIHY TypembKO-
ykpaiHCchKy acomiamito 0i3Hecy (TUID), mo momomarae po3BHUBATH
IHBECTHLIHHY AisIbHICTH 000X KkpaiH. Hapasi TUID axTtuBHO mparoe 3
¢inismu o Beiii Ykpaini Ta mae mpencraBHunTBo B CramOyii, a Takox
IUIaHy€ BIiIKpUTH Qinil y nBoX iHmMX Mictax Ykpainu. Y 2012 p. Typeubki
Oi3HecMenn B Kuesi 3acHyBamu Cor03 NPOMHUCIOBLIB 1 MiIIPHEMIIIB
Typeuunnn ta Ykpainu (TUSIB), sikuii cnipusic BCTAHOBJICHHIO 3B'SI3KiB MiXK
MIATPHEMCTBAME 000X KpalH Ta MiATPUMYE TypeIbKO-yKpaTHChKUA Oi3HEC Ta
TopriBio. 3rifgHo 3 JaHUME HarioHanpHOTO OaHKY YKpaiHH, psMi iHO3eMHI
iHBeCTHIIIT B eKOHOMIKY YKpaiHu ctaHoMm Ha 31 rpymes 2021 p. ckiamu 64
163,2 mum gomapie CLHA, 3 Typewunnoro Ha 15 micmi cepel iHO3eMHHX
iHBeCTOpIB iHBeCTHIIIT Y po3Mipi 615,2 mia nonapis CIIA [4].

ExcniepT OLIHIOIOTH, IO 3arajJbHUN OOCAT TYPEUBKHUX iHBECTHUIH B
VYkpaiHy, BKItouatrouu (iHaHCyBaHHs Yepe3 OaHKIBChKI CTPYKTYpH Ta CIIUIbHI
MIAPUEMCTBA B TPETIX KpaiHaX, CKiaB npuoin3Ho 3 Minbsipan gonapis CILA.
3a odinifinumu nanumu cranom Ha 31 rpyans 2021 p., Typenpka Pecriy6Gutika
BKJIaJIa B eKOHOMIKY Ykpainu 295,2 minsitona ponapis CIIA [4].

OcHOBHIi cexTOopH, y sKi OyJi0 cnpsMoBaHO iHBecTHIil 3 TypedunHu B
VkpaiHy, BKIIOYalOTH ONTOBY Ta pPO3APIOHY TOPTiBIIO, PEMOHT
ABTOTPAHCIIOPTHHX 3ac00iB i MOTOLMKIIIB, omepalii 3 HEpyXOMHM MaiHOM,
MIPOMHUCIIOBICTh Ta OyJiBHMITBO. IHmI ramysi, g€ TakoX BigOysocs
IHBECTYBaHHS,  BKJIOYAlOTh  TPAHCIOPT, CKJIAJAChKE  TOCIOAAPCTBO,
aZMiHICTpaTHBHE Ta JIOTIOMIXXHE 00CIyTrOBYBaHHS, CLIIbChKE, JIICOBE Ta pUOHE
rOCIIo/IapcTBO, IpodeciiiHa, HayKoBa Ta TEXHIYHA MAiSJIBHICTh, a TaKOX
iHopmanis Ta TenekomyHikamii. [Ipsimi inBecTHuii 3 Ykpainu no Typeuunnn
cranoBwin 1,7 mineiiona momapis CIIIA, B OCHOBHOMY CIpsIMOBaHI Ha
MIPOMHUCIIOBICTh, ONITOBY Ta PO3APiOHY TOPTIBIIO, PEMOHT aBTOTPAHCIIOPTHHUX
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3aco0iB 1 MOTOIMKIIB, a TakOoXX Ha aJMIHICTpaTHBHE Ta JOIOMDXKHE
obcimyroByBaHHS. [HBecTHIIi TypembKOTO MOXOKEHHS B OCHOBHOMY Oymn
BKJIaJEeHI Yy BEJIMKI Ta Majl MiANPUEMCTBA, a TaKoX OyJo 3ailiCHEHO
peiHBecTyBaHHS 31 300piB TypelUbKHX KOMIIaHIH Ha TepuTopii Ykpainu. Y
JeSKAX BHNAgKax IHBeCTHLIi (opMyBajmcsi uepe3 MaiHOBI aKTHBH,
HATPOMAJ/KCHI B paMKax BEIIMKUX OYIIBENbHHX MPOEKTIB. ['oyoBa acoriariii
TUID, Bypak IlexniBaH, 3a3HauuB, 1110 IHBECTHLII TYpeLUbKUX OI3HECMEHIB B
Vkpainy cranoBuwin Onmspko 4,5 wminbsippa nonapie CLHA 1o mouarky
BroprHeHHs Pocilicekoi @eneparii. OpmHak Mmicnsd MBOTO  KUTBKICTBH
MPaliBHUKIB ¥ TYpeUbKUX KOMITaHIsSX 3MeHIImIacs BaBidi, o 15 000 ocib.
TpernHa Bcix KommaHiii B KpaiHi npunmHHiIa poboty, a Ommspko 10%
MOTYXKHOCTEH pO3TAIIOBAHO Ha TEPHUTOPISAX, 3aXOIJICHUX POCIHCHKUMHU
BilichkaMu. J{esKi TypelpKi pipMH TaKoXK 3a3HaJH BTPAT Yepe3 MOITKOKCHHS
CKJIaJiB 1 TOBapiB Mij 4ac pociiickkux arax [4].

He3Baxxarouu Ha CKJIaIHOIIII, IHBECTHUIlIiTHA criBIpans MK TypequyrnHO0
Ta YKpaiHOIO pO3BHMBAETHCS SIK ITiJ] YacC BIfHU, TaK i B IOBOeHHMH nepiof. Llen
PO3BHUTOK CIIiJ| CIIpUAMATH SIK JIAHKY OCi Oe3NeKW ajsi KpaiH perioHy Bin
Banriiicbkkoro mo Yopuoro MopiB. Jlns 1bOro HEOOXIMHO PO3BUBATH
KOOIICPATUBHI 3B'SI3KM Ta pErioHaJbHI JIAHIIOTH JOJaHOI BapTOCTI JUIs
3a0e3neueHHs] eKOHOMIYHOI Ta BiiiChKOBOI CTaOIBHOCTI.

VY BepecHi 2021 p. y JIsBoBi BinOyBcs yKpalHCEKO-TypeUbKul Oi3Hec-
dbopyM 3 METOI0 Tpe3eHTallil IMOTEHIIATy YKpaiHCBKOTO Oi3Hecy s
TypEIbKHUX MiAIPUEMIIIB, 00TOBOPEHHS HAIIPSIMKIB CITIBIpAIli Ta IPUBAOICHHS
IHBECTHLIN B YKpaiHCHKY €KOHOMIKYy. TpHCTOPOHHS yroja Ipo CIIiBIIPaIlio
mix TTIIT Ykpaian, TOBB Ta TUID 0yna mignucana mix yac popymy, a TakoxK
BinOynucss B2B-meperoBopu 3 yuwacTio MNpelCTaBHUKIB YKpalHCBKHX Ta
TypelbKuX KOMIaHii.

CniBnpans Mix YkpaiHoto ta TypeuunHoro y cepi eHepreTHKH € OJJTHUM
3 TOJIOBHHX MpIOPUTETIB B3a€EMOJII Ta KJIFOYOBUM acleKTOM (HOpMyBaHHS
CTpaTeriyHoro napTHepcTBa Mixk oboma kpaiHamu. Ha cyuacHomy erami 15
CHIBIIpalLll XapaKTEPHU3ye€TbCS KOHKYPEHTHHM MIJIPYHTSIM Ta MaJolo
B3a€MOJIIEI0 CTOPIH Yy BH3HAYCHHI CIUIBHUX IHTEpECiB y cCIpaBax
3a0e3reueHHsT eHepreTMYHoi  Oe3lekH, pPO3BUTKY Ta  MOJEpHi3amil
HadTOora3oBoi TPAaHCIIOPTHOI CHCTEMH, IUBepcH(iKalii jkepen 1 HUIIXIiB
MIOCTaYaHHs EHEProHOCiiB, a TaKoXX Yy IIOUIyKy Ta po3poOli pOJOBHI
€HepropecypciB Ha TepuTopii 000X KpaiH i CIiBIIpaIi 00 IXHBOT peaizaliii.
OpHUM 13 MEepCIeKTUBHUX HANPSAMKIB € chepa aToMHOI eHepreTuku. OHAK,
yepe3 reorpadivne po3ramyBaHas TypequnHU y 30H1 MiIBUIICHOT CEHCMivHOT
aKTHUBHOCTi, PO3BHTOK aTOMHOI €HEpPreTHKM Ha Ii TepUTOpii Hece 3HaUHI
pusuknu. CTOPOHU TaKOX BHSBIISIIOTH IHTEPEC A0 PO3BUTKY AbTEPHATHBHUX
JOKEepeN eHeprii, 30Kkpema, 10 TIONTYKY allbTepHATUBHUX JKepes HadTH, 1o €
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OJTHIETO 3 CKIIAJIOBUX TYPELBKOI eHepreTHYHOI cTpaTerii. BaxkHUM eeMeHTOM
€KOHOMIYHHUX Ta 0COOMCTHX 3B's3KiB MK YKpaiHoto Ta Typeddunoro, sSKuit
ChOroHI Takok Oyno obroBopeno, Pemxen Tain Epnoran Bim3uauue chepy
Typu3Mmy. BiH BHCJIOBHB BIEBHEHICTH y TOMY, IO 3aBASKH LIHPOKOMY
BIIPOBA/DKCHHIO BAKIMHAIII Ta BIPOBA/PKCHHIO CHCTEMH CepTU(IKATIB
0€3MeYyHOro TYpHU3My CTOPOHH 3MOXYTh 3a0€3NeYMTH HaWBUINMI piBEHb
Oesrekn 3/10poB'ss st rocreil 1 TypuctiB. Ilpe3unmeHT YKpaiHM Takox
00roBOpHB 3 TypeIbKMM KOJIETOI0 Ta y4acHHKaMHM 3acimanHs CtpareriuHoi
paad TepCHEeKTHBHI HANpPSMKHA U TYPEUbKHX IHBECTHIIIH B YKpaiHi.
Oco06muBHii akieHT OyB 3pO0JICHII Ha MOKIIMBOCTSIX, IO BiIKPUBAE «BEITHKA
TIpUBATH3ALIIs», 30KpeMa y cdepi MOpChKUX MOpTiB. Bomoaumup 3eneHcbknit
TAaKOX Harajgas, IIO YKpalHCBKMH ypsA HEJAaBHO CXBAJIHMB IEPEIiK
MIPIOPUTETHAX 1HBECTHIIHHUX MPOEKTIB 10 2023 p., cepen SKUX BHIAUIIOTHCS
3HauHI IHQPACTPYKTYpHI, TpaHCHOPTHI Ta OyHAiBeNbHI HPOEKTH, 30KpeMa
OymiBHUIITBO aepomopTiB Ta gopir [4]. Takum dmHOM, MiX YKpaiHOKO i
TypeuunHo0 3aKnaieHi rapHi MiIBAIMHU JUI1 HOBOEHHOTO CITIBPOOITHHUIITBA 1
yuacti Typeuunnu y BinOynoBi Ykpainu.

Otxe, criBpoOITHUITBO MK YKpaiHOW Ta TypeduHMHOIO B HANPSIMKY
30UIBIICHHS] B3a€MHUX IHBECTHUIIN BHUSBISETHCS BKJIMBUM EKOHOMIYHHMM
(akTopoM st 060x kpaiHn. OOHIOBI CTOPOHW BKIAJAIOTh 3HAYHI 3yCHIUIA Y
PO3BHTOK [BOTO CIIBPOOITHUNTBA, IO CHpHsI€ 3MIIHEHHIO EKOHOMIYHHX
3B'SI3KIB 1 CTBOPIOE HOBI MOJIMBOCTI JUII OOMIHY TEXHOJIOTisIMH, JTOCBiIOM Ta
KaITiTaloM. 32 OCTaHHI POKH CITIOCTEPIraeThCs IICBHE 3pOCTaHHS iHBECTUIIIHOT
aKTUBHOCTI 000X KpalH B €KOHOMiKy mapTHepiB. YkpaiHa ta TypedunmHa
aKTHBHO CHPHSIOTH CTBOPEHHIO CHPHUATIMBOIO KIIMaTy Ui iHBECTHIIH
LUISIXOM pPO3pOOKM CIUIBHUX 1HII[IAaTUB, CIPHUSHHA MiINPUEMHHULTBY Ta
PO3BUTKY Oi3Hec-cepe/ioBHIlA. |HBECTUIIHHI NMPOEKTH B PI3HUX CEKTOpax
€KOHOMIKH, TaKMX SK TOPIiBIIsi, BUPOOHHITBO, OYAIBHUITBO Ta MOCIYTH,
CTBOPIOIOTH HOBI p000OY1 MiCIIsl T CHPUSIFOTH PO3BUTKY EKOHOMIKM 000X KpaiH.
30iIbIICHHS B3aEMHUX IHBECTHUIIH MK YKpaiHoo Ta TypeduyunHO0 MOXKeE
MaTd JOJATKOBUH ITO3UTHBHMH e(eKkT Ha pO3BUTOK Ta MOJEPHI3aLiio
THPPACTPYKTYpH, MiIBUIICHHS KOHKYPEHTOCIIPOMOXHOCTI MIATIPHEMCTB Ta
CTBOPEHHSI CHPHUATIMBUX YMOB JUIS IJNPHEMHHULTBA Ta Oi3Hecy B 000X
KpaiHax.
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INTERNATIONAL CORPORATIONS, THEIR ROLE AND
IMPORTANCE IN THE WORLD ECONOMY AND
INTERNATIONAL RELATIONS

Globalization has become one of the most key features of the modern
world economy, in which economic development and foreign economic
activity are inextricably linked. Occupying a principal place in the system of
world economy, transnational corporations influence international economic
relations, the development of national and world economies, are the main
generators of diversification of modern international business.

The main purpose of the study is to analyze the theoretical and practical
aspects of the functioning of international corporations, their role and
significance in the world economy and international relations.

To achieve this goal, it is necessary to solve the following tasks:

- to explore the essence and main stages of development of international
corporations;

- to characterize the factors influencing the formation and development
of international corporations in the world economy;

- to analyze the main trends in the functioning of international
corporations in the world market;

- to consider the interaction of TNCs with national economies;

- explore the prospects for the development of international corporations
in the world market.

The object of research is the activities of international corporations, and
the subject of research is their influence on the development of international
relations.

Keywords: TNCs, globalization, factors, development

In recent decades, the world economic system has undergone significant
changes due to increased interaction of subjects of international economic
relations under the influence of liberalization of national and world financial
markets. The main factors of globalization were active financial cooperation
between countries, more open trade, international movement of capital,
migration and, of course, scientific, and technological progress. In the context
of liberalization of the movement of goods, services, people and knowledge,
transnational corporations (TNCs) began to actively form and function, which
became the leading subjects of international economic relations.

Transnational corporations are the driving force and the locomotive of
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the world economy. The geography of their activities is expanding every year.
TNCs account for most capital outflows as FDI and most capital investments
in the creation of innovative technologies. TNCs specialize and diversify
production, are stimulants of the internal factors of the technical progress of
different countries. Corporations contribute to the equalization of economic
conditions in different countries by transferring technologies from developed
to developing countries, cooperate with firms in the recipient country,
exchanging licenses for new goods and technologies, thereby increasing the
level of efficiency of companies in the host country. By integrating the labor
force of different countries into regional labor markets and imposing the same
requirements on it, TNCs disseminate international standards and
internationalize the labor market. This is also facilitated labor migration within
corporations. The development of transnational companies at the present stage
has led to the formation of 60 thousand parent companies and more than 500
thousand foreign branches and affiliated companies around the world. Growth
dynamics of the number of multinational companies is presented in Figure 1.
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Fig. 1. Number of TNCs during 1939-2020.
Source: UNCTAD. https.//unctad.org/

As you can see in the figure, the number of multinational companies has
increased significantly since 1970. Then only 7,000 such firms were registered.
By the end of the 90s, their number is growing, and their number reaches
60,000. Now in the world there are about 88,000 TNCs with about 810,000
branches in different countries on all continents. Consider in more detail the
dynamics of the number of TNCs according to the criterion of the country of
origin, presented in Table 1.

TNC development strategies are based on the concentration of certain
resources. These include marketing, development of services that increase
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consumer loyalty and the cost of goods, R&D. This concentration is mainly
due to foreign direct investment carried out to acquire strategic assets.
Table 1
Dynamics of country ownership of transnational companies, pc's

Countries-owners of parent TNCs 2006 | 2010 | 2015 | 2020 | 2021 | 2022
United States 179 164 209 212 215 | 2014

China 12 37 37 47 51 50

France 34 28 24 30 27 29

Japan 49 35 45 43 44 44

Brazil 8 12 6 7 6 6

United Kingdom 43 32 32 37 34 33

Germany 19 19 18 18 18 18

Source: UNCTAD. https://unctad.org/

Globalization has contributed to the economic stability of transnational
corporations, making them important agents of socio-political change. With
globalization, none of the participants could establish a monopoly on power
and single-handedly build this process. In a globalized system, TNCs are the
most powerful actors in terms of the use of force, but they influence society by
participating in the formation and development of the state economy, the
formation of behavior and consumer preferences of the population.
Transnational corporations have subjectivity only at the level of an individual
country, when interacting with society and state institutions. At the highest
level, they function as agents of globalization, adjusting their strategies to
concomitant changes and interacting with other participants in this system. As
agents of globalization, TNCs act more in their economic essence. However,
with the growing interdependence of all spheres of life, the blurring of
economic, social, political, and cultural boundaries, the resources and
capabilities of transnational corporations extend to these areas. Now, TNCs are
not only the subject of the economy on which the national economy of the
country is based, but also the main force of the economy, which is an active
set of the largest transnational groups on the world stage, including many
foreign branches of various nature (scientific, research, supply, etc.).
Transnational corporations have recently exerted increasing influence on the
fate of a country in the international system of economic relations [1].

The activities of transnational corporations (TNCs) in the world economy
play a key role in the formation of the international financial system and
international markets for goods and services. The number of active
transnational corporations is constantly growing, and this is due to the
influence of globalization factors, including: liberalization of customs,
monetary, financial, fiscal, and economic policies of developed countries;
Scientific and technological revolution; integration processes between
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enterprises; free circulation of financial, labor, and intellectual information
capital. Transnational corporations are key participants in the global economy,
forming more than half of all foreign economic relations and investing
annually more than $1-1.5 trillion. TNK is also the main institute for the
formation of intellectual capital. Modern transnational corporations are
developers of major patents, licenses, information, and digital technologies,
improving financial and production activities. The most desirable and
favorable environment for the effective functioning of transnational
corporations is the environment that will allow them to realize their features,
which include [12]:

- A large scale of activity, allowing to implement all means of
international functioning;

- monopoly position in some international markets;

- internationality and internal division of labor;

- A substantial proportion of transactions are foreign;

- The presence of a global strategy based on the international nature of
doing business ensures the satisfaction of the interests of all production units
of TNCs located in different countries;

- Ability to maneuver finances due to differences in the financial
conditions of host countries;

Based on TNCs, the international division of labor is developing, because
of which the links affecting the added value are placed in such a way that this
increases the overall results achieved by the company. The presented factor
affects the intensity of capital flows, services and products that take place
between the parent company and its foreign branches, as well as between TNCs
and other companies (including contractors), strengthening them. Vertical or
horizontal integration affects trade flows realized by an integrated production
system operating internationally. The foreign trade exchange has a separate
structure, which increases the share of intermediate-type products, its inherent
components, etc. TNCs prevail in many areas of the world economy: in
production, services, finance, technology. By areas of interest TNCs are
distributed as follows: 59% - industry, 34% - services, 5% - agriculture. TNCs
account for 35% of industrial production, 55% of international trade, 85% of
foreign direct investment, 90% of licenses and patents. International credit is
dominated by 52 transnational banks, in the advertising department - 35, in
start-up operations - 25, in air transportation - 30 international air transport
companies [3].

Half of US export operations are conducted by American and foreign
TNCs, in the UK this figure is 80%, in Singapore - 90%. Currently, there are
63 thousand TNCs in the world (the largest of which are based in the United
States), controlling two-thirds of all world trade and 80% foreign investment.
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The number of TNC branches outside the states in which their headquarters
are located exceeds 680 thousand. There is a situation in which the economic
potential inherent in the largest TNCs becomes comparable to the gross
product inherent in entire states. Today, companies sell goods and services
through their foreign branches for a total amount of 11 trillion. USD, with a
total world trade of 7 trillion. USD. Modern corporations are characterized by
the presence of international production, services, and financial sphere, which
led to the emergence of global economic relations based on locality. The world
economy is characterized by signs of international production. Thus, on the
part of TNCs, tasks related to achieving the necessary scientific and
technological progress in certain areas are being solved, which allows them to
increase the quality indicators of goods, services, etc. produced. The work they
perform is conducted through the activity of subsidiaries and branches that are
represented in the territory of individual states. This allows us to ensure the
creation of a huge scientific, production and market potential, which lead to
indispensable development. The presented factor indicates a constant and
continuous strengthening of the role of TNCs in the global economy.

The key problem for the modern world economy is the dichotomy of
constant productivity growth on the one hand and the increasing scarcity of
resources on the other, which leads to the need to increase the efficiency of
resource use. This, in turn, can be achieved through the implementation of
innovative activities, research developments and the use of high technologies.
Innovation usually provides a higher level of return than simply attracting
additional resources.

Based on this, innovative solutions seem attractive for building TNC
strategies on their basis. Historically, the globalization of the market and the
activities of TNCs have always been associated with investing in research and
development work and the now closely interconnected "high technology
sphere." A feature of this type of investment is directly the subject of
investment. At the present stage of development of TNCs, as a criterion for
assessing the effectiveness of their activities, as well as for analyzing their
impact on the world economy in the context of globalization, indicators of
sales, profit, assets, and market value are used. The Table 2 below shows the
list of the largest TNCs.

From the data given in the table, we can come to a disappointing
conclusion that Chinese TNCs, which are in the banking sector, occupy a
leading position among world corporations. The largest TNCs in the world
mainly include American and Chinese companies [14].

In fact, TNCs have no problem of competition outside the activities of
transnational corporations - they compete, in fact, among themselves.
Although, of course, deviations from this model occur if suddenly an unknown
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company "bursts" into the market. But this happened recently exclusively in
the field of information technology (for example, M. Zuckerberg's company,
Facebook). In general, a tendency is determined to narrow the competitive base
of the market economy with the growth of global TNCs.

Table 2
The largest TNCs in the world, in billions of dollars
Ne Name Country Industry | Sales | Profit | Assets Market
value
1 ICBC China Finance 177.2 45.3 4322.5 242.3
China
2 Construction China Finance | 162.1 | 38.9 822 203.8
Bank
JPMorgan United .
3 Chase States Finance 142.9 30 31394 291.7
Berkshire United .
4 Hathaway States Holding 254.6 81.4 817.7 455.4
Agricultural . .
5 Bank of China China Finance 148.7 30.9 3697.5 147.2

Source: American financial and economic magazine Forbes as of April 30, 2020 [4]

Thus, the relevance of the study of TNCs and their role in the world is
confirmed by the presence of corporations of certain features that affect their
position in the world. In the modern economy TNCs can be called one of the
main elements that determine the direction of development and individual
country, and in general the world economy. The activities of TNCs are diverse,
but the main roles mainly belong to TNCs with a financial bias of activity.
Trends in the development of the entire complex of TNCs are based on a
further increase in economic indicators and an increase in influence in the field
of international relations.

Conclusion

In recent decades, one of the key features of the development of the world
economy is the strengthening of transnationalization processes. This is
evidenced by the tendency to increase the share of TNCs in world economic
activity (in particular, GDP). Transnational corporations are "the most
essential element and one of the main regulators that ensure the unity of the
functioning of the world economy". Although this trend appeared in the middle
of the 20th century, only in a few decades TNCs were able to take a leading
position in the world economy. Modern transnational corporations (TNCs)
successfully implement innovative strategies, increasingly strengthening their
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influence on the socio-economic development of regions and individual
countries of the world. To some extent, this trend has become characteristic
not only for TNCs from developed countries (USA, Canada - Europe - Japan,
South Korea), but also from developing and reforming economies (China,
Latin America), Eastern European TNCs. Having a powerful and diverse
potential of financial, technological, and managerial capabilities, TNCs affect
both the socio-economic development of recipient countries, but also their
home countries. Such connections are largely based on innovation and the
participation of companies in global value chains. Because of the war, a trend
is actively developing, when increasingly finished goods and services become
by their nature international. It has been determined that, considering the
growing competition between TNCs, innovative solutions are one of the most
successful methods of functioning in the world market. Corporations from
developed countries transfer the production process, and therefore innovative
programs to countries to reduce costs. It is noteworthy that there are significant
changes in these programs: the production of modified products is being
transformed into projects aimed at developing new, innovative goods and
services mainly for low-income countries. When considering the industry
structure of TNCs, it was proved that the most high-tech industries are
pharmaceuticals, biotechnology, medical equipment, software, computer
software and aerospace. In these industries, there is an elevated level of
competition, forcing TNCs to resort to those strategies that ensure the
introduction of innovations in the production process, but also ensure the
creation of a completely new, "breakthrough" product. Innovative activity
without a competitive environment will be extremely limited and ineffective.
In such circumstances, the state plays a significant role in creating or
maintaining a transparent competitive environment. In a crisis, the economic
performance of companies is reduced, resources become even more limited. In
these conditions, the most successful are the companies that initiate the
introduction of new strategies and the production of innovative products.
Although the impact of crises on the behavior of TNCs in the innovation sphere
cannot be called unambiguous, it can be argued with a high degree of certainty
that in general they push companies to find new innovative solutions in their
activities. Given this factor, the "bet" on traditional technologies and traditional
methods of doing business may not meet the requirements of time and
consumers. This is proved by examples of several companies that failed, failing
to understand in time the prospects of new developments.

From the analysis of the activities of high-tech corporations and
international ratings, it was found that TNCs that are engaged in the
introduction of innovations on an ongoing basis really strengthen their
competitive position. And they do this based on the so-called "windows of
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opportunity,” when there is a periodic analysis of variable variables (both
internal and external) and on their basis the very "windows" that can become
opportunities for a corporation for a new production, management, and
innovative breakthrough.
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C. Onydpienko
Yuieepcumem imeni Anvppeoa Hooens, m. /Ininpo (Yxpaina)

AHAJII3 3BUIBIIEHHS TIPUBABJMBOCTI ®PAHIII 114
ITHO3EMHUX IHBECTHUIIINI

JocnijpkeHHsT TPUCBSYEHE — aHalli3y  3pOCTaHHS  NPHBaOIMBOCTI
(b paHIy3pK0i €KOHOMIKH IJISI iHO3EMHHUX IHBECTOPIB, SKE CIIOCTEPIraeThCs B
octaHHI pokd. Bumineno HaiOinmpm mpuBaOmuBi cepu i iHO3EMHOTO
imBectyBaHHsA. OcoOyiMBa yBara NpHUIICHA TaKOMy HOBOMY HAamlpsMKy
inBectyBanns, sk Greenfield Investments. [locmimkeHo — MOKIUBI
TCOMOJITHYHI PH3HUKH, SKi MOXKYTh 3MIHHTH CHTYAIII0 3 TOTOKAMH 1HO3EMHIX
iHBecTHLil y Ppaniro.

Kniouogi cnosa: ineecmuuii, ingecmuyiitnuii Kiimam, npami inozemui
ineecmuuii, Greenfield Investments

OCHOBHUM KOMIOHEHTOM MDKHApOJHHMX EKOHOMIYHHMX B3a€EMHH €
3aJyueHHs IHO3eMHUX iHBecTULiN. PpaHiis € MPUBAOIMBUM HANPSIMKOM IS
iHO3eMHHUX I1HBECTOPIB 3aBISKH CIPHUATIMNBOMY IHBECTHIIIIHOMY KIiMaTy,
SIKHH 00yMOBIICHUI TIOJIITHYHOO CTabUIBHICTIO, PO3BHHEHOIO
IHPPACTPYKTYPOIO, BHCOKMM PiBHEM KBami(ikamii poO0odo1 CHIIK Ta TOCTYIIOM
JI0 BEIIMKOTO €BPOTEHCHKOT0 PUHKY.

3rigHo 3 OIiHKaMH MIKHApOJHUX OpraHizamiit, ®paHiis 3aiimae ogHe 3
MIPOBIIHUX MICI(h Y CBITi 3a MMOKa3HUKaMH Oi3HEC-KIIMaTy Ta iHBECTHIIIHHOI
npuBabnuBocTi. 3rigHo 31 3BiToM mnpo cBitoBi iHBectuuii 3a 2023 p.,
omnyonikoBanum IOHKTAJI, ®panuiss Oyna jgecsiTdM 3a BEJIUYHHOIO
orpumysauem [111 y 2022 p. ta npyrum y €Bpori.

3arajgom, MOYKHa CIOCTEpIraTd INeBHI KOJMBAHHS Y BEIWYMHI MPSIMUX
IHO3eMHHUX IHBECTHIIIN IPOTATrOM PO3IIIHYTOTO mepioay: 3 2014 mo 2018 pp.
IHBECTHIIIT 3pOCHH, 3 BITHOCHO HU3BKOTO piBHA y 2014 p. M0 MakcUMyMy y
2018 p. (77,49 mupn eBpo) (Puc.1). Ilotim y 2019 p. MoxHa croctepiratu
3HWDKEHHS, aJie B3araji o0csr iHBECTHLIN 3alMIIaBcs HAa JIOCUTh BHCOKOMY
piBHi. ¥ 2020 p. BinOyBcst momitHU#M cnan 3 53,5 miapa espo 'y 2019 p. o 19,37
MiIpa eBpo. Take pi3ke maaiHHSA MOkHA osscHUTH nanaemiero COVID-19, sika
MaJila HeraTUBHUI BIUIMB HA iHBECTHIIHHY MisIbHICTH y DpaHIii, me Moxe
OyTH 3yMOBIICHE PsIZIOM OOMEKEHb BBEICHUX YPSAIOM KpaiHu At 60pOTHOH 3
MaHIEMI€F0, BKITIOYAI0UH 3aKPUTTS MiATPHEMCTB, 0OMEXECHHS ITepPEeCyBaHHS Ta
kapaatuad. Ilpote, y 2021 Ta 2022 pp. cmocrepiraeTsCs pi3ke 3pOCTaHHS
o6csris I111, 3 piBus 19,37 mipz espo B 2020 p. no 105,42 mupx eBpo B 2022

p-
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Omxe, mounHarouu 3 2015 p. mpsmi iHo3emHi iHBecTHIii y @panmii Oymm
BHCOKMMH. Y TBOMY KOHTEKCTi BIOKPHUTI [e0aTH HABKOJIO KOHIICIIIIi]
NpuBaOIMBOCTI, SKI 3a3BUYall KOJNMBAIOTBCS MDK JBOMa 31aBayocs O
CYNEepewIMBUMH PEaKLisIMM: 3aJOBOJICHHS B 3aly4eHHS 1HO3EMHHUX
iHBecTOpiB A (iHAHCYBaHHS PO3BUTKY (paHIy3bKMX KOMIAHIH 1 cTpax
nepen THM, SK Ti caMi 1HBECTOpH MOKJIAaIyTh PYKYy Ha IPOMHCIOBICTB 1
TOPTIBIIIO.
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Puc 1. lIpsami iHo3emHi iHBecTHLii, YyucTHH npumius (Mapa goa. CIIIA)
— @panuis
*Craadeno asmopom Ha ocHogi danux [1]

PosrnsHeMO Tamysi, M0 3aXy4aroTh HAHOLIBITY KUTBKICTH IHBECTHIIIN
(Tabm.1).

Tabauys 1
Bincorok inBecTumiii y raaysiza 2021 p.
Haiibinbin iHBeCTOBaHI ramy3i 2021 pik, y %
ITpoMHCIOBICTh 29,1
@DiHaHCH Ta CTpaxyBaHHS 25,7
HepyxomicTp 21,3
OnToBa Ta po3/piOHA TOPTIBIISI 7,4
Hayxka Ta TexHomorii 49
Indopmartist Ta KOMyHiKaii 3,5
ByniBHHIITBO 1.8

*Crnadeno asmopom na ocnosi oanux [2]

Ictopryro mpomucnoBicTe Oynma HaiOiIpm  GakaHUM — CEKTOPOM
TisSTBHOCTI JJ1s iHBECTOpPiB-Hepe3uaeHTiB. Lle sButie 3aroctpumnocs y 2016 p.
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ime B 2017 p. ¥ 2021 p. numre mpoMuCIIOBiCTh OTpuMana Maibke 30% mpsamMux
iHO3eMHUX iHBECTHUIIiH, OCKUIBKH B pe3yNbTaTi TPHOX BEIUKUX OIEpamii:

e 31uTTS (QpaHmy3bkoi HadrompommucnoBoi rpymu Technip Tta il
amepukaHcbkoro anaiora FMC Technologies mist cTBopeHHs OpuTaHCHKOT
kommawuii TechnipFMC;

* y dapmaneBTHyHOMY CceKTOopi OOMiH akTMBamMu MiK Sanofi Ta
HimMenpKoto koMnanieto Boehringer Ingelheim;

* y CEKTOpi 030pO€Hbh — MPUAOAHHS AMEPHKAHCHKAM 1HBECTHIIHHUM
¢doumom ixenrudikarii Ta 6e3mexu Safran. [3]

AHaII3yI04H CBITOBI TEHICHIIII MOXXEMO IPHUITYCTUTH ray3i, mo OyIyTh
3ay4aTd BENUKY KiIBKICTh IHBECTHIIIH B MaiiOyTHHOMY:

1. TexnoJorii Ta nudposa inppacTpykrypa: 3pocTarounii HOMUT Ha
TEXHOJIOTIl IITYYHOTO IHTEIEeKTYy, 0OpoOKy maHWX, KibepOesmeky Ta iHIIi
IHHOBaLilHI rajgy3i MOXXYTh IPUBEPTATH 3HAYHI IHBECTHLI.

2. 3eJeHi TexHosorii Ta BiTHOB/IIOBaHA eHepris: OpaHilis aKTHBHO
MPAIfO€ Ha/l PO3BUTKOM BiJJHOBIIIOBAHOT €HEPTil Ta 3eJICHUX TEXHOJIOTIH, 110
MOJKE NPHUBEPHYTU 1HBECTHUII B cepi COHSIUHOI eHeprii, BITpOBOI eHeprii,
€JIEKTPOMOOLIIIB Ta 1HIINX CEKTOPIB.

3. 3nopoB's Ta OiorexHoJsorii: 3pocrarouMii MOMUT HA MEAWYHI
TeXHOJIOTil, OioTexHomorii, (apMaleBTHKy Ta iHII Taiy3i, MOB'A3aHi 3
OXOPOHOIO 3/I0POB's, MOXKE CTATH MPUBAOJIUBIM /T IHBECTOPIB.

4. Iudposa exoHOMiKa Ta iHTepHeT-0i3Hec: PO3BUTOK eNeKTPOHHOT
KOMepIIii, OHTaiH-TIaTGopM Ta iHIINX aCTEKTiB HU(PPOBOI EKOHOMIKH MOXKE
MIPUBEPHYTH IHBECTHIIII B IIi CEKTOPH.

5. Imdpacrpykrypni mpoekTn: MoJepHizallisi TpPaHCIIOPTHUX CUCTEM,
OyIiBHHLITBO MEpEeXi IIBUJAKICHOTO 3'€JHaHHS Ta iHII 1H(pacTpyKTYypHi
MIPOEKTH MOXKYTh OyTH PUBAOIMBUMHU ISl IHBECTOPIB.

6. dinancoBi mocayru ta crapramu: OpaHilisi TakoXK BiJOMa CBOEIO
¢biHTeX-1HIYCTpi€l0 Ta IHHOBALIMHUMH CTapTalaMH, 10 MOXE NPUBEPTATH
IHBECTHIIT B IIi Tay3i.

[pwunaamu Toro, mo IIII y ®paHmiro 3pocTaroTh MOXYTh OYTH
HUHIMHIA ypsg Opannii Oarato 3poOWB 0araTto IUIs KOMIIaHIH, MO 3 HE
crioctepirajocs B Takii e mipi B Munysiomy. Ilicast kpusu Covid-19 y cdepi
OXOPOHH 3JI0POB’sI ()paHIly3bKHI OpTraH NEepPEeBIPKH 1HBECTHIIH 3HU3HUB MOPIr
JUISl IEPEBIPKY 1IHO3EMHUX MPUAOAHB y IIMX CEKTOPax 3 25-BiICOTKOBOT YaCTKH
BracHocTi 10 10-BijmcoTkoBoi wacTku. Llel orisa CTOCyeThCs MOTEHINHHIX
iHBeCTOpiB 3-32 Mexk €Bpormneiicbkoro Coro3y abo €Bponeiichkoi eKOHOMIYHOT
30HM, fKi MIyKalOTh IHBECTHIi y (paHIy3pki KOMMaHii, akIii SIKuX
KOTUPYIOTBCSI Ha PEryjibOBaHOMY pPUHKY. TepMiH Hii 1IbOTO THMYacoBOTO
MOJIOKEHHA 3akiHduBcs HampukiHmi 2023 p. Ilicas mepmmx BuOOpiB
npesugenta Ppannii EMmanyens Makpona y 2017 p. ypsiag moTpumyBaBcs
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MporpaMu, CHOPUATINBOI ais Oi3Hecy, 3pOOWMBIINM pPHUHOK Tpari OuThmI
THYYKHM, 3HU3UBIIH CTaBKH KOPIIOPATUBHOTO MOAATKy 3 33,3 BimcoTka 1o 25
BiZicOTKiB y 2022 p. Ta MooOIIsBIIM CKAaCyBaTH BHECOK Ha JIOJ[aHy BapTiCTh
TaKOX ajJMiHicTpalis MakpoHa 3arpoBajiia HOBY €eKOHOMIYHY MOJNITHKY Ta
(iHaHCYBaHHS JUIA MIATPUMKH 3pOCTaHHs Oi3HECY Ta IHHOBaIiil. 3aKOH PO
3poctanHs Ta TpaHcdopmanito 6i3necy «PACTE» 2019 p., nporpama
BigHoBieHHs Big COVID-19 «France Relaunch» Ta iHBecTHLIMHUN IUIaH
«®Dpanuis 2030» — yci BoHU OynH nporpaMamu Jyisi CHPOLICHHS! CTBOPEHHS
KOMIIaHil i 3a0X0ueHHsI iIHBECTHIIIHN y ctabopo3BHHEH] cekTopH [4].

OpaHIisg € OHIEIO 3 KpalH 3 HAMMEHIINMHI 0OMEKSHHSIMH IS iHO3EMHUX
igBecTUIii. Hemae 3axkoHOmaBUMX OOMEXEHb HA I1HO3EMHE BOJIOMIHHS
KOMIIaHisIMH, 332 BUHATKOM THX, 1[0 TIPAIIOIOTh y IEBHUX CEKTOpax. byap-ake
mpuaOaHHA TOCTIHHOI KOMIIaHII YW HOYipHBOI KOMIIAHii, SKa Tpamroe B
CEKTOpaX, SKi BBAKAIOTHCS KPUTHYHO BAXIMBHMHU ISl HAlliOHAIBHUX
inTepeciB dpaHuii, MOB’s3aHUX i3 TPOMAJACHKUM IOPSIKOM, TPOMAJICHKOIO
0Ee3IeKOo0 Ta HaliOHANBFHOI 00OpPOHOI, 200 MPOBOIUTH JOCIHIKEHHS Ta
PO3pPOOKH KPUTHYHHUX TEXHOJIOTIH a00 TEXHOJIOTIH MOABIHOTO BUKOPUCTaHHS
JUIsL 3aCTOCYBAaHHS B IIMX CEKTOpax, MiJUIrae MOIepeJHbOMY CIOBIILCHHIO,
Heperisiy] i CXBAJIICHHsT MIHICTPOM E€KOHOMIKH, (iHAHCIB, IPOMHCIOBOTO Ta
IU(PPOBOTO CYBEPCHITETY.

3aBasgKH UM 3MiHaM y iHBECTOPiB BHOYAOBYETHCS TpHBaja JIOBipa 0
(paHIy3pKOT0 PUHKY Ta €KOHOMIKH BiZJOOpakaeThcs B MOPIYHUKY Business
FrancesiT mpo iHo3eMHi iHBecTHii y ®paHii, sskuii mokasas, mo y 2022 p.
Opanmis npuiiHsta 1725 iHBECTHUIIHHHX TPOEKTIB, 30UTBIICHHS Ha CiM
BiJICOTKIB mopiBHsHO 3 2021 p. [HBecTutii ctBoproroun abo 36epiraroun 58 810
po0OYUX MICIlb, 3 ICTOPHYHKM 3pOCTaHHsIM Ha 31 BimcoTok. BimmoBimHo 10
Bapomerpa npuabnuocti @pannii EY y 2022 p., noBizomise Business
France oromocuB @paHiiro HalKkpamuMm MicueM sl  MIDKHApOJHUX
IHBECTHLIHMUX NPOEKTIB y €Bpori BueTBepTepik nocniib. Y 2022 p. Opanuis
sayumiia 21% ycix mpoektiB npsmux iHozemHux inBectuuiit (ITII) mo Bciit
€spori. [Ipoexrtu I y ®panmii 3pociu Ha 3% MOPIBHIHO 3 MUHYJIUM POKOM,
nopiBHsHO 3 1% y Beiit €Bpori.

BaxknuBo Takox B3ATH 10 yBaru onutyBaHHs «OIiHKa Oi3HEC-KIIiMaTy
OpaHitii», 1€ BiAMOBIIavi OL[iHIOBAIXA OCTAHHI TPH POKH JIJIS BEJCHHS Oi3HECY,
B ONHWTYBaHHI OpajM ydacTh HOBI KOMIIaHii, Ta KOMIaHii 3 OaraTopiyHuM
nocsigom (Puc.2).

Po36uBKa BigmoBine# 3a 3piicTIO KOMIIaHIi MOKa3ye, Mo BCi KaTeropii
MOBIOMIISIIOTh  OiNibIlle  CTpUMaHi HAcTpoi IoA0 Oi3HEeC-KJIiMaTy Micis
MUHYJIOPIYHOTO ONWTYBaHHA. 3MiHAa HalOUIbIIEe JpaMaTHYHUNA cepex
HOBAuKiB; JXOJCH 13 HOBAuKiB, sKi BIJNOBUIM, HE Ha3BaB Oi3HEC-KIiMaT
no0pumM, Toi K 33 BiACOTKM 3pinux KoMmaHid i 39 BiICOTKIB JOCBig4eHi
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KOMIIaHii COpUIHSITN Oi3HEC-KIIiMaT MMO3UTHBHO.
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Puc. 2 Oninka 6i3Hec-kaiMaTy @paHuii Hepe3uaeHTAMHA
*Crnadeno asmopom na ocrosi oanux [5)

Takok IBOTOpiYHE ONMWTYBAaHHS IMOKA3ye, IO TEpeBakHA OUTBIIICTH
KOMIMaHI{ TUIaHyITh 30epertu abo 30UThnTH iXHI iHBecTHIIH y Dpaniito,
TaKOXX CIIOCTepiraeThcsi 3MEHINCHHS 3alUlaHOBaHMX iHBecTHmiit. Llei
HECTIPUATIMBUI MEBHOI MIpPOK TEHACHINI0 MOXHA MOSCHUTH MOTOYHOIO
CBITOBOIO €KOHOMIYHOIO CHUTYyalli€lo, a He IOB’S3aHOI0 3 HEl crerudiku
¢panysskoro pusky (Puc.3).
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B 3meHWUTN/3ynuHuTv B He 3miHoBatT B Migsuwmr

Puc 3. InBecTuniiini niiann Ha Maii0yTHi 12 micsiniB NopiBHAHO 3
nomnepeIHiMu
*Craadeno agmopom na ocrosi danux [5]
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BaxxmmBo TakoK 3a3HAYMTH, IO B OCTaHHI POKH 3pociu [HBecTmmil
Hosoro BupoOuunTBa (Greenfield Investments) 1ie popma mpsSMUX iHO3EMHAX
iHBECTHUIIIH, KON MATePUHChKA KOMIIaHis MOYMHAE HOBE MiANPHEMCTBO B
IHIOIA KpaiHi IUIIXoM OyMiBHHIITBA HOBHX OINEpaIliiHUX 00’€KTIB 3 HYJISA
(Tabn.2).

Tabnuys 2
3pocranns Greenfield Investments

2020 2021 2022
Kinekicte iHBecTuuii | 590 595 614
HOBOT'O BHpO6HHHTBa
Bapricte  inBectuuiii | 15,852 13,956 20,238
HOBOrO0 BHMPOOHMITBA
(mutH. jron. CIIA)

*Crnadeno agmopom na ocrosi danux [2]

Lle mMoxe OyTW TOB’S3aHUM 3 PI3HUMHU INUIBIAMH, CTUMYJaMH Ta
MiITPUMKOIO JUII KOMIaHiH, 10 TUIAHYIOTh BKJI3JaTH B HOBI MPOEKTH, IO
ctumydroe 3pocranns Greenfield Investments.

Ckopim 3a Bce TeHJIEHLs iHBeCcTyBaHHs y PpaHLilo 3 poKaMH TiIbKU
30UIBIIUTBCS, ajle SIK 1 yCi IPOTHO3HM B €KOHOMIL, TPOTHO3YBaHHS 3POCTaHHS
abo cmany iHBecTHIi y DpaHIl0 € CKIAJIHUM 3aBIAHHIM 1 3aJICKUTh BiJ
Oaratbox (akTopiB. Mu Mo>xeMO OyayBaTH riOTE3H MOTJISTHY BIIH HA IPOTHO3
3pocranas BBII kpaiau (Puc.4).

8,00%
6,00%

4,00% \ —€C
2,00% \\/ dpanuis

0,00% \ \ \
2021 2022 2023 2024 2025

Puc 4. lIporuno3s 30inbmenns BBII ®@panuii
*Crnadeno agmopom na ochosi danux [5]

Sk Moxxemo nobauuty Ha rpagiky, BBII ®pannii mae 3poctn y 2025 p.,
IO MOXX€ NPHHECTH OUNbIIy KIIbKICTh I1HBECTHLIH B MaiOyTHbOMY.
CexTopamu, sKi B MaiOyTHbOMY MOXYTh 3aJy4YHUTH BEIUKY KUIBKICTb
iHBecTHLIIl € OioTexHojoOrii, TeJlekoMyHikamii, ¢(ipmMoBi mociyry,
iHpopManifHO-KOMYHIKaliiHiI TEXHOJIOT11, HABKOJINIITHE CEPEIOBHUILE.

135



Bucnosok

Ha croromuimHii neHp, cuTyaris 3 iHBecTHIisMI B @paHIlii BBAKAETHCS
JOCUTh TIO3UTUBHOIO 1 TEPCHEKTHBHOIO. 3Ba)KalouM Ha CKIAJIHICTh
MIPOTHO3YBAHHS CKOHOMIUYHUX TEHJCHIIIH, BKIIFOYAIOUN IHBECTHIIIHI TTOTOKH,
MOJKHa BIJI3BHAYUTH KiIbKa KJIIOYOBHX AaCIEKTiB, SIKI MOKYTh BIUIMHYTH Ha
3pocTaHHs iHBecTHLIH y PpaHuito.

[lepu 3a Bce, cTabiIBHICTh EKOHOMIYHOTO Ta MOJIITHYHOTO CEPEIOBHIIIA,
CHPUSITINBI YMOBH sl Oi3Hecy, IHHOBALifiHI MOXIIMBOCTI Ta MiATPUMKA
Ypsoy IIOIO PO3BUTKY Oi3HECY Ta iHBECTHIII MOXYThH IPHBEPTATH OiybIie
iHBecTOpiB 0 Kpainu. KpiM TOTO, aKTMBHMI PO3BUTOK BaXKIIMBUX CEKTOPIiB
SKOHOMIKH, TaKUX SK TEXHOJIOTI], 30POB's, 3€JIeHI TEXHOJOTII, TAKOXK MOXKE
CIPUATH 301TBIICHATO IHBECTHIIHHUX TIOTOKIB.

[Ipote, HEOOXimHO BpPaXxOBYBATH TEONOJITHYHI PHU3UKH, 3MIHH Ha
MDKHapOJHOMY pHHKY Ta iHII (akTopH, sSKi MOXYTh BIUIMBaTH Ha
€KOHOMIYHY CHUTYAIl}0 B KpaiHi.

Otmxe, X04a MOXKHa CIIOCTEpIraTH MO3UTHBHI TEHJAEHILIi y PO3BUTKY
iHBecTHLiN y DpaHIito, MPOTHO3yBaHHSI TOYHOTO 3POCTaHHS 3aJIMILAETHCS
CKJIaJIHUM 3aBIaHHIM 1 MoTpedye MOAAIbIIOT0 CHOCTEPEKEHHS Ta aHaNi3y
€KOHOMIYHHUX Ta MOJITUYHUX MOIIMH.
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E. ®aiizynosa,
Yuisepcumem imeni Anvghpeoa Hobensn, m. /lninpo (Ykpaina)

INBEMLIAPISI: IPUBABJIMBICTDh KPATHM JIJISI IHOBEMHUX
IHBECTHULIIN

[Mpucesiueno pociipkennto IlIBelinapii, sik npuBaOIMBOI KpaiHW IS
iHO3eMHMX iHBecTHUid. HanmaHo 3aranbHy XapakTepuCTHKY KpaiHuM Ta
CydJacHHH CTaH PO3BUTKY ekoHoMiku llIBefimapii, a TakoXX HOCHIIKEHO Ta
PO3KPHTO iHBECTHIIITHY TPUBAOIMBICTD KpaiHU IS iHO3EMHHUX 1HBECTHIIIN.

Kniouosi cnoea: ekonomiunuii pozeumox Illeeiiyapii, ineecmuuiitna
npueadaugicmn, cmadinbHicmov IHEECMUYITIHO20 KaiMamy, ROAIMU4HA
Haoitinicmy

Dedicated to the study of Switzerland as a country for foreign investment.
The general characteristics of the country and the current state of development
of the Swiss economy are provided, as well as the investment attractiveness of
the country for foreign investments is investigated and revealed.

Keywords: economic development of Switzerland, investment
attractiveness, stability of the investment climate, political reliability

Y miff gomoBimi MH  OCHIKYeMO mpuBaOmuBicTh IlIBefimapii mms
iHo3eMHuX iHBectumiil. llIBefinapis — me KpaiHa, po3TamioBaHa y 3aximHid
€Bporri, ii mioma craHoBuTh 41 290 kM2 i ii MOXHA BBaXKAaTH JOCHUTH
MaJleHpKOI0 Kpainoro. Cromurs kpainum — M. bepH. Hacemenns LlBefinapii
cknagae 8,8 muH. oci6. e mume 0,11% Big 3aranbHOTO HaceNeHHS CBITY.
[Beiinapisn mocigae 101 micie y cnucky kpaid (i 3aJIe)KHUX TEPUTOPIi) 3a
KutpKicTiO HaceneHHs. IllimbHicTs Hacenenus IlIBeiirapii craHoBuTh 223
ocobu Ha kBajpaTHuil kinomerp. OcHoBHuMH MoBamu llIBeiinapii €
¢paHiy3bKa, HiMelbKa, iTalliiChka, peTopoMaHchka. OuikyBaHa TPHBATICTb
KUTTS: 81 pik (40NMOBiKM) Ta 85 pOKIB (KIHKH).

[IBefiapiss — ogHa 3 HAHOUIBII PO3BHHEHHX KpaiH CBIiTYy 3 BHCOKHM
piBHEM JI0X0.1y, pO3TalllOBaHa B TipChKill MICIIEBOCTI, HE Ma€ BUXOAY J0 MOPSL.
Mae TOTY)XHY TpaHCHOPTHY iH(pacTpyKTypy, Mae cepenHiii piBeHb
ypOanizanii, HaioueImi MicTa — [{ropix, XKenesa, bazens, bepn, Jlozanna [1].

INoxazuuk BBII y tperbomy kBaprani 2023 p. cranosus 190 220 muH
non. HIeeitmapis mocigae 18 micie B peiituary kBaptaimsHOro BBII cepen
KpaiH cBity. [{nnamika BBII kpainu npencrasnena Ha puc. 1.

[IIBefimapis HaJXEKUTHh JO THX KpaiH, /16 YaCTKa 30BHIMIHBOI TOPTIBIi Y
BaJOBOMY BHyTpimmHbOMYy mnpoxykri (BBII)  mafiBuma. OcHOBHIMHU
MapTHEpaMH B MPUKOPJOHHIN TOPTiBiII TOBapaMH € MPOMHUCIIOBO PO3BHHEHI
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Kpainm [2].
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Puc. 1. Tunamika BBII IIBeiinapii
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Puc. 2. Iunamika excopry IlIBeiinapii 3a 2010-2022 pp.
3a nepiox 2010-2022 pp. IlIBeituapis Big3Haummacs CTIHKMM POCTOM
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EKCTIOPTY, II0 BU3HAYAJIOCSH 3HAYHUMH OOCSTaMU Ta BHCOKHM BiIICOTKOM IO
BBII. 3oxpema, ekcnopT 301TBIMKABCS MaiiXKe YABI4i IPOTATOM IBOTO MEPiozy,
3 195609 mun. nonapiB y 2010 p. no 401431 mun. nonapis y 2022 p. Yacrtka
excriopty a0 BBII Takox 3Ha4HO 3pocia, JOCATHYBIIM IIKOBUX 3HAY€Hb y
2021 ta 2022 pp. — 47,53% Ta 49,66% Bignosiauo. Lli nani cBim4ate mpo
BaXJIMBY pOJb C€KCIIOPTY Yy CTPYKTypi MIBeHIapchkoi EKOHOMIKH Ta
YCIIIIHICTB 11 30BHIITHHOEKOHOMIYHOT JTiSUTBHOCTI.

IMpotsirom 2010-2022 pp. immopt LlIBeiinapii 3pocras, BiI3HaYar0YUCh
3HaYHUMH oOOcsramMu i BHCOKHM BimcoTkom 1m0 BBIL. 3okpema, immopt
30umpmmBCes 3 176 280,60 muH. momapiB y 2010 p. mo 355991,40 muH. monapis
y 2022 p. Bignomenns immopty o BBII Takok IeMOHCTpye 3pocTaHHS,
JOCSATHYBINW HaWBHIIMX 3HadeHb y 2021 Ta 2022 pp. — 40,54% T1a 44,04%,
BignoBigHO (puc.3). Lli maHi cBiqgaTh Mpo BaXKIUBY POJb IMIOPTY y CTPYKTYpi
30BHIIIHFOCKOHOMIYHOT JisUTLHOCTI KpaiHu Ta 11 3aJe)KHICTh BiJ 30BHIIIHIX
PHHKIB.
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350 000,00 37,88% 3928% 38530 SO 2A0B4% 4500%
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IMnopr, MiH. 10 Imnopt % 1o BBII

Puc. 3. lunamika imnopry IIBeitnapii 3a 2010-2022 pp.

VY Ttabn. 1 mpeacraBuMo nuHaMiKy ToproBoro Oamancy llIBeiimapii 3a
2010-2021 pp. Y 2022 p. Toprosuii 6ananc Iseiinapii ckinas 45439,9 muH.
noJapis, 3 koedimiearom mokputTs 112,76% Ta Bincotkom BBIT 5,62%.

Y 2021 p. Toprosuii 6amanc 3meHIUBCS MopiBHAHO 3 2020 pokom, ane
BITHOBHBCS B IOPIBHSAHHI 3 momepeaHiMu pokamu. KoedilieHT mOKpHTTS
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CBIUUTH TPO TE, IO EKCIOPT MEPEeBUIIYE IMIIOPT, a BiJICOTOK TOPTOBOTO
6anancy mo BBII cBiguuTh mpo #oro BaromMuii BHECOK Yy €eKOHOMIKY KpaiHH.

Tabnuys 1
Junamika Toprosoro 6anancy HIBeiinapii 3a 2010-2022 pp.
Jara | Toprosuii 6Gamanc, wmuH | Koediuient Toprosuii  Gamanc %
JIOJL. TTOKPUTTS BBII
2022 45 439,9 112,76% 5,62%
2021 57 2435 117,74% 7,00%
2020 27 790,1 109,36% 3,72%
2019 36 864,9 112,99% 5,08%
2018 31220,6 111,17% 4,30%
2017 29768,4 111,03% 4,32%
2016 327715 112,13% 4,77%
2015 36 692,8 114,50% 5,30%
2014 35462,8 112,86% 4,97%
2013 36 343,2 111,30% 5,20%
2012 16 503,2 105,58% 2,39%
2011 265994 112,77% 3,71%
2010 19 328,7 110,96% 3,19%

[IBeiinapis JiIupye Ha CBITOBOMY PHHKY B TaKUX Taly3sX, SK:

1) ximiuHa Ta apmaueBTHyHa nponykuis — IlIBeiiuapis € onHiero 3
MPOBIIHUX KpaiH y BUPOOHHMUTBI 1 ekcropTi (apManeBTHYHHUX 1 XIMIYHUX
TOBapIB;

2) TOPOTOIliHHI METANTK Ta TOPOTOLIHHI KaMEHi — 32 paXyHOK 0aratcTa
TIPUPOJTHUX PECYPCIB Ta BUCOKOTEXHOJIOTIYHOTO BHpOOHHUITBa, llIBeiinapis
Ma€ CHIIbHY IO3MIIIF0 B €KCIIOPTi JOPOTOI[IHHUX METAIIiB 1 KAMCHIB;

3) MammHHM, TexHika, enekTpoHika. llIBeiimapis  ciaaBHTBCS
BHUCOKOTEXHOJIOTIYHUMH BHPOOHUITBAMM, TaKUMH SIK TOYHE MEAWYHE
o0nagHaHHs, TOAWHHHMKHA BHCOKOI SIKOCTI Ta iHII BHCOKOTEXHOJOTIYHI
MalllMHU T4 IPUCTPOI;

4) roAMHHMKK Ta oBeNipHi BUpoOu — IllBeiiuapis BoJyioJi€ CBITOBUM
AaBTOPUTETOM B BHPOOHMIITBI TOJWHHUKIB 1 IOBENIPHUX BHPOOIB BHCOKOI
SIKOCTI Ta IU3aiiHy;

Y mux ramy3sx KpaiHa 30epira€ BHCOKY pEITyTalil0 3aBJSIKH CBOIM
BHUCOKMM CTaHJIapTaM SKOCTi, TEXHOJOTiYHOMY Mepe/oBi, IHHOBALisAM Ta
TPaIUIisM.

Y  ramys3si mocmyr IlIBedmapis = TakoXX ~ BOJIOJIE ~ BHCOKOIO
KOHKYPEHTOCIIPOMO>KHICTIO Ta JI/IEPCTBOM B HACTYITHHUX CEKTOpax:

1) dinancoBi mocmyru. 3okpema, OaHkiBcbka cucrema llIBeiinapii
BBKAETHCS OJHIEIO 3 HAMCTAOIIBHIMINX 1 HAWOUTBIT KOH(IIESHIIHNX y CBITI.
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@diHaHCOBHI CEKTOp, BKIIOYAOYM OaHKIBCBKI Ta CTPaxoBi IOCIYTH, Tpae
BaYXJIUBY POJIb y MIBEHIAPCHKiA SKOHOMIII];

2) typusm. llIBeiinapis ciaaBUTbCS CBOIMH KypOpPTaMH, TipCBKUMHU
perioHamMu Ta KyJIbTYPHO-ICTOPUYHHMH HaM’SITKaMH, LI0 POOUTH TYpH3M
OJTHIEIO 3 KJIIOYOBHX rally3eH MoCiyT;

3) Buma ocBiTa Ta HaykoBi jocmimpkeHHs. IlIBeiiuapis Bojoxie
MIPECTHKHUMH YHIBEPCUTETAMH Ta JIOCITITHULLKUMH YCTaHOBAMH, L0 POOHUTH
OCBITY Ta HayKy Ba>KJIMBOIO YACTHHOIO rajly3i MOCIYT.

Takox, y 3B’A3Ky 3 BHCOKMM pIBHEM JKHITS Ta KyJIbTypHHM
cepeNoBHUIIEM, MOCIYTH Y cdepi racTpoHOMii, MHCTEIITBA Ta PO3Bar TaKOXK
MaloTh CBOIO BaroMy poilb y (opmyBanHI mpuBadmuBocti LlBefimapii mms
JKHUTTS Ta BiIBiTyBaHb.

Takum gnaOM, ¥y 2022 p. Befimapis mpoaoBKye aKTHBHO 3AiHCHIOBATH
PI3HOMaHITHY 30BHIIIHIO TOPTIBIIO, MiATBEPIKYIOYH CBOIO TIJIOOAIBHY
CHPSIMOBaHICTh Ta IHHOBAIIMHUI MiaXiA. BaxMBUMU HanpsiMKaMu iMIIOPTY €
JOPOTOLIIHHI MeTanu, XiMiuHI Ta (apManeBTH4HI MPOIYKTH, MalIdHHU Ta
SNIEKTPOHIKA, TOMAI SIK eKCHOopT C(HOKYyCOBaHMM Ha XIMIUHIM NpPOYKII,
JOPOTOLIIHHUX MeTajax, MalluHax Ta enekTpoHimi. [lIBeiinapis 3anumaerses
CBITOBUM JIiIEPOM B IIMX Tally3sIX 3aBASKM BHCOKHM CTaHAapTaM sSIKOCTI Ta
IHHOBAITiSIM. Y chepi OCTIyT Kpaina BU3HAYAETHCS
KOHKYPEHTOCIIPOMOJKHICTIO y (PiHAHCOBOMY CEKTOPi, TypHU3Mi Ta BHIIiif OCBITI
[4].

[IBeiimapis BiTae Mi>KHAPOTHUX iHBECTOPIB 13 CIPHUATINBUM 3araTbHUM
igBecTuiitanM KiriMatoMm. Oenepansauii ypsn Ileeiinapii yxBaaroe 3aKOHU
Ta MMpaBWJIa, IO PETYJIIOIOTh KOPIIOPATHBHY CTPYKTYpY, (piHAaHCOBY CHCTEMY
Ta IMMIrpaiiro, a TakoXX YKJaJae MDKHAPOIHI TOPrOBeNbHI Ta 1HBECTHIIIHI
yroau IIpore 26 xantoniB llIBeiinapii i HailOinbIII MyHIIMIATITETH MalOTh
3HAYHY HE3aJIeKHICTh y (OpPMYBaHHI IHBECTUIIHHOI MOJITUKU HAa MiCLIEBOMY
PiBHI, BKJIIOYAIOYHM CTHUMYJIH JUlsl 3aiydyeHHs iHBecTuuiil. Lleit denepanpuuii
MiAXIA JOMOMIr NIBEHHAPIsAM 30€perTd JOBIMOCTPOKOBY EKOHOMIYHY Ta
MOJNITHYHY CTaOiNbHICTB, MPO30pPYy IPABOBY CHCTEMY, PO3TAy)KEHY Ta
HamiHYy iHQPacTPyKTypy, e(eKTHBHI PHHKHU KalliTaly Ta BiAMIHHY SKiCTh
XKWUTTS JJIsI  MIJIBHOHIB JKUTENIB KpaiHW. barato amMepnkaHCHKMX KOMIIaHiN
PO3MIIIYIOTH CBOT €BPOIIEHCHKI UM perioHaibHi mTad-kBapTupy B lIBeinapii,
110 TPHUBAOJIIOE CKPOMHI KOPIOPAaTHBHI CTAaBKM KpaiHW, HPOJYKTHBHY Ta
6araToMoBHY po0O4Yy CHILy, a TaKOX A00pe MiATpUMaHy iHPPacTPyKTypy Ta
TPaHCTIOPTHI Mepexi. [Ho3eMHI KoMmmaHii Takox obmparoTh IlIBelinapio sk
BopoTa Ha puHKH CxigHoi €Bporw, brmsskoro Cxoxy Ta iHmux kpaid. Kpim
TOTO0, iHO3eMHI KoMMaHii oouparoTs I1IBeiinapiro yepes CpHUATINBE Ta MEHII
oOMeXyBaJIbHE  TPYJOBE  3aKOHOAABCTBO  TOPIBHSHO 3  IHIIMMH
€BPONEHCHKAMH KpaiHaAMH, a TAKOXK Yepe3 HasABHICTh KBadi(ikoBaHOi pobodoi
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cunn. Lle 3yMOBIIIOE€ akTHBHE HAKOITMYEHHS iHBECTUIIITHUX aKTHBIB KpaiHOIO
(puc. 4).
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Puc. 4. Aunamik inBecTuniiinux akrusie HlBeiinapii y 2010-2022 pp.,
MJIpA IBeiiapcbKuX (ppaHKiB

Otxe, y 2021 p. oOcaru iHBECTULIIHHIX aKTHUBIB KpaiHU ckiazanu 5660
MIIpJI IIBeHIApchkux (paskis, y 2022 p. aemo 3HU3MBIINCH 10 5264 Mipn
mBerapebkux Gpankis (1o piBasa 2017 p.).

3arajpHi akTHBU Ta 3000B’s3aHHs Bupociau npotsirom 2013-2022 pp.
IIpoTsirom 2013-2022 p. uucra MDKHAPOJIHA IHBECTHIIHHA IMO3UILISA
[IBefinapii 3amumaeTbcss Ha BHCOKOMYy piBHI. Y 2018 Ta 2020 pp.
CIIOCTEPIraeThCsl 3HAYHE 3POCTAHHSA YHUCTOI MIKHAPOIHOI IHBECTHIIHOT
MO3UIIT 13 HACTYITHUM 3HIDKeHHsIM 10 2022 p. (tabmn. 2) [5].

¥ 2019 p. Beecsitniit ekoHomiunuii popym orinus LlIBeiinapito sik n’ary
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HaOLIPII KOHKYPEHTOCIPOMOXKHY €KOHOMIKY cBiTy. Lle# BucOkuid peHTHHT
BimoOpaxkae HamiiiHE IHCTHUTYIIHHE CEpeOoBHUINE KpaiHH Ta BHCOKHI PiBEHB
TEXHOJIOTIYHUX 1 HAyKOBHUX JOCITIPKEHb 1 po3pobok. 3a myxke HeGaraTbMa
BuHsATKamu, llIBelinapis BiTae iHO3eMHI IHBECTHUIIl, HAJa€ HAIIOHATHHHUN
PEKHUM i HE BCTAHOBIIIOE, HE CIPHSIE Ta HE JIOMYCKAE MEPEIIKO sl TOPTiBIIi.
3a nanumu OECP, miBeiiniapcbke JepkaBHE yIpaBIiHHS OCIIa€ BUCOKE Miclie
B YCbOMY CBITI 32 €)EKTUBHICTIO BUPOOHMIITBA T4 KOPUCTYETHCS HANBHIIIOIO
JOBiporo cepen ycix HamionanpHux ypsaiB OECP. KonkypeHTOCpoMOXkHa
eKOHOMiKa KpaiHM Ta BIIKPHUTICTH IJIS IHBECTHUIIH NMPHUBEIH IO 3POCTAHHSI
CyKymHUX npsmux iaBectumii [1IBeiimapii. [lIBeiimapis BcranoBma go 2050
p. LTk IIOAO HYJNHOBUX YHCTHX BHUKHIIB, a B ciuHi 2021 p. mpuiiHsia
BINIOBITHY OBTOCTPOKOBY KIIMaTHYHY CTpATErifo, sSka BH3HAYa€e KEpiBHI
MIPUHITUIH KITIMaTHIHOT oJiTHKH 10 2050 p. Ta BCTAHOBIIOE CTpATETIvHI I
st OyZiBesb, TPOMHCIOBOCTI, TPAHCHOPTY, CUJIBCHKOTO TOCIOJAapcTBa Ta
XapuoBHX CEKTOpiB, (piHAaHCOBMX PHUHKIB, aBiauii Ta yTwiizanii Biaxoais. Y
motomy 2020 p. [lBeiirapiss OHOBHJIA CBiii HAI[IOHAJILHO BU3HAYCHUN BHECOK
(NDC), mo6 BimoOpasutu ocranHi BucHoBkM IPCC, ski BKka3yloTh Ha
HEOOXIMHICTh CKOpOuYeHHsS roOanbHux BuUKHAIB CO; mpubiam3Ho Ha 45
BifcoTkiB Bix piBHsS 2010 p. g0 2030 p. Ta AOCSATHEHHS MOBHOI BYTJICIEBOT
HelTpansHOCTI 10 2050 p., 06 OOMEXUTH MOTEIUTiHHS A0 1,5 rpamycis
Ienbcis.

Tabauys 2

Mixnapoana inBecTuuiiina nosuuis LBeiinapii, Mun
HBeiapcbKUX (PpaHKiB

Yucra
Poxku AKTUBH 3000B’s13aHHs" MmHapOI.[? a

1HBECTHIIIHHA

TTO3HIIISt
2013 3887378 3329988 557389
2014 4189592 3677136 512456
2015 4335425 3841329 494096
2016 4849348 4225867 623481
2017 5162184 4476707 685477
2018 5053173 4252042 801131
2019 5324409 4658856 665553
2020 5362580 4557502 805077
2021 5660224 4893932 766292
2022 5263593 4541596 721997

ITicns mowarky BiHM Pocii mpotm VYkpaiHn mIBeHmapchKuii ypsin
BifnoOpa3uB yci mim cankuii €C nporu Pocii, a [lepxaBHuil cexperapiat 3
€KOHOMIYHHMX NMHUTaHb 3aMOPO3WB 7,5 MINbSpAIB HIBEHIApCHKUX (paHKiB (8
MUIBSIP/IB J0JIapiB) POCIHCHKMX HE3aKOHHMX OaraTcTs, sKi 30epiraioTbes y
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[Befinapii. YactkoBo uepe3 BiKHy Pocii cepennpopiuna iHmAImS y
[Befinapii 3pocma y 2022 p. OmHak 3arajoM IIBeHIIapchka EKOHOMiKa
3a3Hajla MEHIIOTO HEraTHMBHOTO BIUIMBY POCIHCHKOTO BTOPTHEHHS, HiX
€KOHOMiKa IHIIINX €BPONEHCHKUX KpaiH Yyepe3 MEHIIi TeMITH 3pOCTaHHs IIiH Ha
KOMYHAaJIbHI MOCITyTH (OUIBIIICTD €l1eKTpoeHeprii BUpOOIsieThCsl Ha Tiapo- Ta
ATOMHII eHepreTHII) 1 MillHIN BAJTFOTI, KA TIOTIOMOTJIA 3HU3UTH IMIOPTHI IHU
Ha TOBapH, TaKi K 0OpHBa Ta IaInBo.

3 METOI0 yCyHEHHsI MDKHApOJHOT KPUTHKH MOJATKOBHUX IUJIBT, HAJaHUX
mBeHnapcbkuMu kanToHamu, 1 cigas 2020 p. HaOyB unHHOCTI DenepaapHAN
3aKOH TPO TOAAaTKOBY pedopMmy Ta QiHaHCYBaHHS IEHCIHHOI CHUCTEMH
IBefinapii (TRAF). TRAF 3000B’s3ye KaHTOHH TNPOIIOHYBaTH OJHAKOBI
CTaBKH KOPIOPAaTHBHOTO IIOAATKy A 000X MIBEHIApIiB Ta iHO3EMHHX
KOMIIaHiH, O3BOJIIIOYM KAHTOHAaM MPOJOBXKYBAaTH BCTaHOBIIOBAaTH CBOI
BJAaCHI KaHTOHAJbHI IOJATKOBI CTaBKM Ta MPOIOHYBaTH CTUMYIH JJIs
KOpHOpaTHBHUX iHBecTUIii. 1{e MoxyTh OyTH BigpaxyBaHHs ab0 MiIbrOBUI
MOJIATKOBUH PEXUM JUIsl IEBHUX BUJIB JOXOJIB (HANpHKIA, Ul MaTEHTIB)
abo BuTpaT (HampHKIam, AU JOCTIDKEHb 1 po3pobok). IlIselinapis
npuennanacs a0 3assu OECP/Benukoi JBaAlSATKA MPO PO3MHBAHHS
noJaTkoBoi 6a3u Ta posmnoxin npudytky (BEPS) y nunnui 2021 p. Bona mae
HaMip 3alpoBajUTH Ai0Yy MiHIMAJIbHY CTaBKYy KOPIIOPaTUBHOTO IOJATKy B
po3wmipi 15 BincotkiB y 2024 p. micns pedepeHayMy MOAO0 BHECEHHS 3MiH 10
koHcTtuTywii llBefimapii. CraBku momaTky Ha Aoxomw (i3mgHHX 0ci0 i
KOPHOPAaTHBHOTO MOAATKY 3HAYHO BiJPi3HAIOTHCS B KaHTOHaX LlIBeinapii. 3a
maanmMu KPMG, y 2022 p. edeKTHBHI CTaBKH KOPIOPATUBHOTO TOAATKY
kommBanucs Bix 11,85 mo 21,04 Bimcorka. Hanpuknan, y Lropixy cykymHa
e(peKTHBHA CTaBKa KOPIIOPATUBHOTIO MOJATKy (BKJIIOYAIOUM MYHIIWMANIbHI,
KaHTOHaJIbHI Ta (enepanbhi nogatku) y 2022 p. cranosmia 19,65 BigcoTka.

Kiro4oBi cexTopw, siki mpuBepHyiau 3HauHi iHBectuuii B IlIBeiiuapii,
BKJIIOYAIOTh iH(OpMaliliHi TeXHOJIOTii, TOYHe MalMHOOYyBaHHS, HayKOBI
npuiaay, (GpapMmaleBTHKy, MEAWYHI TEXHOJIOrIl Ta MallMHOOynyBaHHA. Y
[Befinapii po3ramoBaHa 3HaYHAa KUTBbKiCTh crapramiB. HoBuii «3akoH mpo
OnokueitH» MoBHICTIO HAaOyB YMHHOCTI B ceprHi 2021 p., SKHH, IK 0YIKy€EThCH,
IIpUHece KOPHUCTH 1 Tak 3HauHiM ekocuctemi llIBelnapii ais KoMmaHiH, mo
TIPALOIOTh Yy TEXHOJIOTISX OJIOKUEHHY Ta po3noiieHoi KHUru. Hemae 3akoHiB
PO «IPUMYCOBY JIOKAITI3aIliF0», PO3POOIICHHX, 00 BUMAaraTH BiJl iHO3eMHUX
IHBECTOPIB BUKOPHCTaHHS BHYTPIIIHHOTO BMICTY B TOBapax a00 TEXHOJOTisAX
(mampukian, 36epiranas nanux y LBeiiapii). Y HIBeinapii goTpuMyOThCS
CYBOPHX 3aKOHIB PO KOHQIACHINIIHHICTD, 1 IeSKi MEPCOHANbHI JaHi HE MOXYTh
30mpatucs B [lIBeiinapii. IlIBeiimapist € BHCOKOIHHOBAIIHHOIO €KOHOMIKOIO 3
CHIIBHUM 3araJbHUM 3aXHCTOM IHTENIeKTyalbHOI BmacHocTi. llIBeHmapis
edeKkTUBHO 3a0e3rnedye JOTPUMaHHS TPaB IHTEJIEKTYalbHOI BJIACHOCTI,
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IIOB’sI3aHUX 13 MATEHTAaMH Ta TOBAPHIMH 3HAKAMH, 2 HOB1 IIOMIPABKH JI0 3aKOHY
KpaiHH IIPO aBTOPCHKE MPaBo, CIPSAMOBAHI HA IOCHICHHS 3aXUCTY aBTOPCHKUX
npaB B [HTepHeTi, HaOynu ynHHOCTI B KBiTHI 2020 p.

IcHYIOTH NIeBHI IHBECTHIIIHHI 0OMEXEHHS B cepax, 10 3HAXOMSITHCS i
JCpP)KaBHUMH  MOHOIOJMISIMH, BKJIIOYAalOYM TEBHI BHIM T'POMAJCHKOTO
TPaHCIIOPTY, TEJIEKOMYHIKallil, TOIUTOBI MOCIYTH, aJKOTOJIbHI Hamoi Ta
CHMPTHI Hamoi, aepoKOCMiuHy Ta OOOpPOHHY ITPOMHCIIOBICTb, MEBHI BUIU
CTpaxyBaHHS Ta OaHKIBCBKMX TOCIYr, a TaKoX TOPTIBIO CULIIO.
[IBefitapchKuii CiTLCHKOTOCHONAPCHKUI CEKTOP 3AIHIIAETHCS 3aXUIICHAM 1
CHITBHO CyOCHIOBaHHM.

Takum umHOM, [IBeiimapis € ogHier0 3 HAUMPUBAOIUBININX KpaiH It
iHO3eMHHUX 1HBECTOPIB 3aBISKH CIPHUATINBOMY IHBECTHIIIIHOMY KIiMaTy,
HAJIHHUM IHCTUTYISIM Ta CTAaOUIbHIA €KOHOMIYHIN Ta MONITHYHINA CHTYaIIi.
DenepanbHUil ypsaa PEryiroe KIOY0BI cepH, aje KaHTOHH MAlOTh 3HAYHY
AaBTOHOMIiIO y (OpMyBaHHI MiCIIeBOI IHBECTHIINHOI NOMITHKHA. Hwu3bKi
KOpIOpaTHBHI CTaBKHM, KBamiikoBaHa pobova cuia Ta N0Ope pO3BHHEHA
iHppacTpyKkTypa pobsaTh ii nmpuBabnuBoro st OizHecy. [IpuiHATTS 3akoHY
PO TOJATKOBY pedopMy MNOKIMKaHE YCYHYTH KPHTHUKY Ta MiJABUIIUTH
MIPUBAOJIMBICTH JJIsl iIHBECTHUIIIH. [HBECTHUITIIHI 0OMEKEHHS ICHYIOTh Y JSSIKUX
ramy3sx, aje llIBednapis 3ajMIIaeTbcss LEHTPOM IHHOBALIN Ta 3aXUIICHUM
CepelOBHIEM I IHTENECKTyalbHOI BIIACHOCTI, IIO HPHUBEPTaE iHO3EMHI
IHBECTOPH.
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Hayxkosuii kepisnux: A.O. 3a001, 00Kmop eKoHOMIYHUX HAYK, npoghecop

145


file:///C:/Users/admin/Documents/STUDY/Switzerland
https://countryeconomy.com/countries/switzerland
https://www.bbc.com/news/world-europe-17980650
https://www.bfs.admin.ch/bfs/en/home/statistics/industry-services/foreign-trade.html
https://www.bfs.admin.ch/bfs/en/home/statistics/industry-services/foreign-trade.html
https://data.snb.ch/en/topics/aube/chart/auveakach

M. ®igbyeHKOBa
Yuieepcumem imeni Anvppeoa Hoovens, m. /[ninpo (Yxpaina)

AHAJIT3 BIVIMBY ITYYHOT' O IHTEJIEKTY HA MIZKHAPOJHY
EKOHOMIKY

Ll# nmomoBigs mpHCBSYEHA aHali3y BIUIMBY ILITYYHOTO IHTEJEKTY Ha
MixHapogHy ekoHoMiky. Ilryunmit inTenmexkt (LI) cTaB HeoaMiHHOIO
CKJIaJIOBOIO CYYacHOTO CBiTY, 3MiHIOIOYH CITOCi0, IKMM Oi3HECH Ta €KOHOMIKH
¢ysakmionyoTs. 3actocyBaHHs LI y ramy3i eKOHOMIKH Mae BEITHKHUI
MTOTEHITal TS IepeTBOPEHHS Oi3HeC-TIPOIIECiB, i ABUIICHHS IIPOYKTHBHOCTI
Ta CTBOPEHHSI HOBUX MOXKJIMBOCTEH AJISI pO3BUTKY.

VY wi#t gomoBiai OyAyTh pO3TJsHYTI OCHOBHI acrekTu BrumBy IIII Ha
MDKHapoJHy eKkoHoMiKy. Croyarky OyayTh MpoOaHalli3oBaHli OCHOBHI
nepeBary, siki LI Moxe mpuHecTH y Tio0ansHOMY Macuitabi, 30Kpema,
aBTOMAaTH3allisl PYTHHHHUX 3aBJaHb, MOKPALIEHHS NPUUHATTSA pilleHb Ta
omnTuMi3allisi BUpOOHMYMX TporeciB. Jlam OyayTh pO3IISHYTI BUKIMKH Ta
PH3HKH, NOB's3aHi 3 BpoBakeHHsM 1111 B Mi>kHapoiHY €KOHOMIKY, Taki siK
301TBIIeHHS 0€3p00iTTs, 3MiHA YSABICHB PO MPAIII0 Ta IPOOIEMH 3 €TUKOIO Ta
3aXHCTOM JaHUX.

Kpim Toro, Oyne npoananizoBano BrumB 1111 Ha MiXKHApPOAHY TOPTiBIIO
Ta 1100abHI JIAHIIOKKH OCTaYaHHs. PO3rIsIHyTECS BapiaHTH BUKOPUCTAHHS
IOl mrs migBumeHHsS e(QeKTHBHOCTI TOPTiBNi, 3HIDKEHHS BHUTpaT Ta
MTOKpAIIEeHHS AKOCTi MpoayKiii. Takoxk OyIyTh pO3TIISTHYTI MOXKITUBI HACI IKH
BrpoBamkeHHs I mist kpaiH, 1mo 3anexaTh BiJ €KCIOPTY, Ta BUKIWKH,
MOB'sI3aH1 3 KOHKYPEHIIIEIO Y TJI00aIbHOMY PHHKY.

Kniouosi cnosa: wimyunuii inmenekm, MidNCHAPOOHA eKOHOMIKaA,
asmomamuszayis, onmumizayisa, 06e3podimmsa, emuka, 3aXuUcm OAHUX,
2/100anbHi  TAHUIONHCKU  HOCMAYAHHA, e)eKmueHicmy, eKOHOMIuHe
3pocmanns, Cmanuil po36UmMoK

This presentation is devoted to analyzing the impact of artificial
intelligence on the international economy. Artificial intelligence (Al) has
become an integral component of the modern world, reshaping the way
businesses and economy’s function. The application of Al in the field of
economics holds great potential for transforming business processes,
enhancing productivity, and creating new development opportunities.

This presentation will examine the key aspects of Al's impact on the
international economy. Firstly, we will analyze the main advantages that Al
can bring on a global scale, including the automation of routine tasks,
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improved decision-making, and optimization of production processes.
Furthermore, we will discuss the challenges and risks associated with the
implementation of Al in the international economy, such as increased
unemployment, changing perceptions of work, and ethical and data protection
issues.

Additionally, we will explore the influence of Al on international trade
and global supply chains. We will examine the options for utilizing Al to
enhance trade efficiency, reduce costs, and improve product quality. Moreover,
we will consider the potential consequences of Al implementation for export-
dependent countries and the challenges related to competition in the global
market.

Keywords: artificial intelligence, international economy, automation,
optimization, unemployment, ethics, data protection, global supply chains,
efficiency, economic growth, sustainable development

Beryn. Hai cBit crae Bee OiIbIl r100a1i30BaHUM, 1 INTYYHHUHA 1HTEICKT,
yacto HasuBanumi IlI, cTaB ioro HeBim'eMHOI0 CKJIaJI0BOIO, (HOpMYyIOUH
MaiibyTHili eKkoHOMiuHuil cBiTOBMII nmammmadr. Moro Tpancdopmauiinuii
MOTEHLiaJl TEPEeTBOPUB Traiy3i, MOpYyLIMB TpaauLiiHi Oi3Hec-Moneni Ta
ITOCTABUB ITiJ] CyMHIB 3BUYaliHi YSBJICHHS MPO TIPAIO Ta MPOAYKTUBHICTE. Bix
aBTOMAaTH30BaHMX IIPOIIECIB O PO3YMHHX CHCTEM NPUIHATTA pimens, 1111 mae
MOTEHITiall PEBOJIOIIOHI3YBATH MiJXi 0 EKOHOMIYHOi MisUTHHOCTI Ha
riro0abHOMY PiBHI.

Bin BIumBae Ha BCi aclleKTH HAIOTO XXHTTS, BKIIOYAIOUM EKOHOMIKY.
Po3yMmiHHS BIUTMBY INTYYHOTO IHTEJEKTY Ha CBITOBY €KOHOMIKYy Ta
MEPCIIEKTHB HOT0 BUKOPHCTAHHS € HA/[3BUYANHHO BAXIIUBUM ISl PO3YMIiHHS
CydJacHMX TEHIEHIIH Ta MaiilbyTHpOro po3BHUTKy. 3poctanHs LI cTBOproe
HOBI MOJIMBOCTI JUIsl TOKPALIEHHS POAYKTHBHOCTI, ONITUMI3allil IPOLIECiB Ta
BIIPOBA/DKEHHSl 1HHOBAlLid y PI3HUX CEKTOpax mI00aIbHOT EKOHOMIKH.
Poswmpenns: Bukopucranns 11 Bene mo 3pocTaHHs BapTOCTI AaHUX Ta X
BIUIMBY Ha ()OPMYBaHHS CTpaTeriii PO3BUTKY KpaiH.

OnruMizariss eeKTHBHOCTI TOPTiBIIi, 3HIDKCHHS BUTPAT Ta MOJIIIICHHS
SIKOCTI MPOAYKIIT — IIe JIMIIE KiJTbKa MPHUKIIAAIB MOTSHIHUX niepesar, ski 111
MOX€E TPHUHECTH TJI00aJIbHOMY TOProBEJILHOMY IpocTopy. OnHaK, MH TaKOX
MIOBUHHI BpaxyBaTH MOXJIMBI HACIHIAKH JUIS KpaiH, 0 CHIIBHO 3aJIeXaTh BiX
EKCIIOPTY, @ TAKOX KOHKYPEHTHI IMHaMiKH{ Ha INI00aJIbHOMY PHHKY.

Jlanuii aHaji3 J0MOMOXE OTPUMATH TJHOIIE PO3yMiHHS TiCHOTO
B3a€MO3B'SI3Ky MK IITYYHHM IHTEIEKTOM Ta MIXHAPOJHOIO EKOHOMIKOIO.
JlochimKy 09 MOKITMBOCTI Ta BUKJIMKH, siKi BHOCHTSH 111, My 3M0keMo kparie
MiArOTYBAaTHCh JIO HaBiramii B oMy TpaHchopMamiiHOMy JaHmamadTi Ta
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Bukopuctatu noteHmian Il ams crasoro eKOHOMIYHOTO 3pOCTaHHS Ta
PO3BHUTKY.

Merta poborn. JlochmiUkeHHS BIUIMBY INTYYHOI'O IHTENEKTY Ha
MDKHApOJHy €KOHOMIKy, aHali3 OCHOBHHX IlepeBar Ta BHKJIMKIB, SKi BiH
CTBODIOE, a TakoX OOroBopeHHs UUIIXiB BukopuctanHs LI ams
CTHMYJIFOBaHHS €KOHOMIYHOT'O 3pOCTaHHS Ta CTAJIOTO PO3BHUTKY.

Buxsian ocnoBHoro marepiany. OHUM 3 TOJIOBHUX acCIEKTiB, SIKi CIIiJ
PO3MIISTHYTH, € BIUIMB INTYYHOTO IHTEJIEKTY Ha CBITOBY EKOHOMIKY.
BripoBamkeHHS MITYYHOTO 1HTENEKTYy B IPOMHCIIOBOCTI Ta cdepax IOCIyT
MOXE MaTH 3HaYHWH BIUIMB Ha pPoOOYy CWIy, BUPOOHHMLTBO Ta PHHKH.
ABTOoMaTH3aIlisl TPOIECIB Ta 3aMiHA JIOACHKOI Tpami poOOTaMH MOXKYThb
NPU3BECTH 10 3MIHM CTPYKTYPH 3aWHSATOCTI Ta BUKIMKATH COIialbHO-
€KOHOMIYHI HACIIIIKH.

OHOYACHO MTYYHUHN IHTEICKT MOXKE CTBOPIOBATH HOBI MOXKJIMBOCTI JJ151
PO3BUTKY E€KOHOMiKM. BiH MOXe€ NOKpalIMTH NPOAYKTUBHICTb, CHPHUSITH
ITiIBUIIEHHIO SIKOCTI MPOJYKTIB Ta MOCIYT, a TAKOK CTBOPIOBATH HOBI PUHKHU
Ta ingycTpii. LITy4Hui IHTEICKT BXKE 3aCTOCOBYETHCS B TaKUX Trally3sX, SK
¢iHaHCH, MEIUIIMHA, TPAHCIIOPT Ta 0araTo iHIIMX, i HOro MOTEHIaN LIe He
PO3KPUTHII MOBHICTIO.

ITyyHwii iHTENEKT, BU3HAYCHUN SK 3[JaTHICTh KOMITFOTEPHHX CHUCTEM
aHaNI3yBaTH JaHi, HABYATHCS Ta IPUMMATH PIlIEHHS], 30aTHUX IATPUMYBaTH
IMITaIlif0 JIFOACHKOT0 MHUCJIEHHSI, CTaB KJIFOYOBUM (DAaKTOPOM JUISl JOCSTHEHHS
€KOHOMIYHOTO 3pOCTaHHS Ta KOHKYPEHTOCHPOMO>KHOCTI. Bin
BUKOPHCTOBYETBCS B PI3HUX Taly3sX, BKIIOYaouM (iHAHCH, MEIULUHY,
TPAaHCIOPT, MapKeTUHT Ta Oarato iHmmX (puc. 1). LI mo3Bonse kommaHisM
ABTOMATH3YBaTHU IMPOLECH, 30LIBIINTH MPOAYKTUBHICTh Ta 3HU3UTH BUTPATH,
110 CTBOPIOE HOBI MOJTMBOCTI JIJIsl PO3BUTKY €KOHOMIKH KpaiH.

H Komn'toTepw, enekTpoHika Ta
TeXHiKa
H ®iHaHcoBi nocayrm

H OxopoHa 340poB'sA

H OcsiTta

Puc. 1 BukopucTaHHs IITY4HOr0 iHTEIEKTY 10 rajay3am, %*
*Cknaoeno asmopom 3a [1].
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ITyynwii iHTENEKT Ma€ 3HAYHUNA BIUIMB HAa MDKHApPOAHY CKOHOMIKY,
PO3LIMPIOIOYM MO>KJIMBOCTI PO3BUTKY KpaiH 1 BIUIMBAalOYM Ha TJI00ANbHY
KOHKYPEHTOCIIPOMOJKHICTb. OfHMM 3 OCHOBHMX acriekTiB BrumBy LI Ha
E€KOHOMIKY € aBTOMaTH3allisl Ta IiJBHUIICHHS NPOIYKTUBHOCTI (Tadm. 1).
3aBISIKM IITYYHOMY IHTEJIEKTY KOMIIaHii MOXXYTh aBTOMATH3YBaTH PYTHHHI
3aBJaHHs, 3MEHIIMTH JIOJCbKY IIOMMJIKOBICTh 1 30UIBLIMTH IIBHAKICTH
BUKOHaHHS po0iT. lle mpu3BOIUTH MO 3HMKEHHS BUTPAT Ta IOKPALICHHS
e(EeKTHUBHOCTI IiAPHUEMCTB, IO CIIPHSIE 3POCTAHHIO X MPUOYTKOBOCTI.

Tabauys 1
BnuiMB ITY4HOro iHTEJIeKTY HA MiIBULIEHHS aBTOMAaTH3alil Ta
NPOAYKTHUBHOCTI BUPOOHUIITBA 10 raay3samM*

Tanyss Brums 1

®  IIiJBUIICHHA TOYHOCTI BHUSIBIICHHSA
mraxpaicraa Ta (iHaHCOBOTO
MPOTHO3yBaHHS;

e OLiHKAa pHU3UKY TMOTOJAHUX SIBHII Ha
KITI€EHTCPKMX aKTUBax (OI[IHKa BHUTpaT Ha
CTpaxyBaHHs, a TAKOXK IMOTEHIIHHI 30UTKH);

e  Jl0TIOMOTa KOMIIaHisIM TOYHILIe
NporHo3yBaTH  MaiiOyTHi  JoxoaM  Ta
MPHUOYTKOBICTB.

e  BUSBICHHS Ta nepe1oadeHHs
3aKOHOMIPHOCTEH Ta aHOMallil, sIKi MOXYTh
3IMIINTACS ~ HETIOMIYEHUMH  JIKapsMH
(MOXITUBICTh PAaHHBOI MIaTHOCTHKH TaKHX

2. Oxopona 3aXBOPIOBaHb, K pak a00 XBOPOOH CepIld, sIKi

3/10pOB’ s Ba)KKO BUSIBUTH;

e HajgaBaTH I[EpPCOHAJI30BaHE JIKyBaHHS Ha
OCHOBI ICTOpPil XBOPOOHM KOXKHOTO MAIliEHTA,
MOEJHYIOYM  TIPOTHO3HY  aHANITHKy Ta
IITYYHUH iHTEJIEKT

30CepeDKEHHS Ha PIIEHHAX MAITUHHOTO OaueHHs Ta

3. KOTHITUBHHUX TOCJIyrax MITYYHOTO IHTEJEKTY JUIst

IIpomuciioBuit MPOTHO30BAHOTO TEXHIYHOTO OOCIyroByBaHHS, SKE

Ta nepenoavae 3001 MalIvH 1 yCTAHOBOK IILIIXOM:

EHEepreTUIHUI e MOHITOpHHTY iHpOpMamii BiA JATYMKIB

CEeKTOp IpoLecy Ta 300paXeHb Y PeXUMi PealbHOTO

qacy;

1. CtpaxyBaHHA
Ta QiHAHCH
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®  aBTOMAaTHYHOTO KOHTPOJIIO SKOCTI MPOAYKIIT
3a JTOIIOMOTOI0 MAIIIMHHOTO OaYeHHS;

e TIPOTHO3YBAHHS Ta ONTUMI3aIlil CIIOXHBAHHS
EHeprii 3a JOMOMOTO0 IMITYYHOI'O 1HTEICKTY
Ta 1MQPOBUX OJIM3HIOKIB.

® 3/IaTHICTh TOYHO aHANi3yBaTH 3aIKCaHi Ha
CHCIiaJbHUX TPUCTPOSIX 300paKeHHs It
iIeHTU(}IKAIil B HUX JUBHOI IOBEIIHKH,

4. Besmneka Ta MOPYIICHD YH 3JI0YHHIB;

CIOCTEPEIKEHHS ®  aBTOMATHYHE ToTIepeHKEHHS Ta
3a0e3MeyeHHs MIBAIIIOT Ta OLIIBII
e(eKTUBHOT peakilil y BUMAJAKaX BTOPIHEHb
200 HaJA3BUYAMHHMX CUTYaIlill OC3MEeKH.

e  aHami3 mpodecifHnX mpodisiB MOTCHIIHHIX
KaHIUIaTiB Ha pOOOTY /Ui BU3HAYCHHS
KITFOYOBUX KOMITETCHIIIH B TIpoLIeci BinOOpy;

e KepyBaHHS BHYTPIIIHIMH TaJlaHTaMH Ta
ineHTUbIKAIlS KaHIUIaTIB.

*Craadeno asmopom 3a [3].

5. JTIronacebki
pecypeu

LTy4Huii IHTEJIEKT TAKOXK Ma€ MOTEHIANl 3MIHUTH CTPYKTYpYy POOOUnX
MICIb 1 PHHKY TIpaili. ABTOMATH3AIlis POIIECIB MOXKE MPHU3BECTU 0 3aMiHU
MIEBHUX BUIIB poOiT, 0COOINBO THX, IO € PYTHHHUMH Ta MOBTOPIOBAaHUMHU. 3
ogHOro  OOKy, 1I¢ MOXE TPH3BECTH [0 3MCHILICHHS  00csry
HU3bKOKBaNipikoBaHMX pobouux Micie. 3 iHmoro 6oky, LI cTBOproe HOBI
MOJKJIMBOCTI JJISI PO3BUTKY BHCOKOTEXHOJIOTIYHHAX POOOYMX MICIb i BUMarae
HOBHX HaBHYOK y TpamiBHUKIB. Tak, Hampukian, y HoBoMmy aHamizi MB®
JOCIIJKY€EThCS BIDIMB ITYYHOTO iHTenekty (1L1) Ha rimobanpHAN pUHOK Mparli
[2]. Barato mocnimkens nepeabdayaroTs, mo L1 Moxe 3aMiHuTH poGoYi MicIs,
aJie TaKOXX MOJXKE JIOMOBHIOBATH PoOOTY oanuu. AHaniz MB® mokasye, 1o
Maibke 40% Bcix poOoUYHMX Micib y CBITI migmatwThes BBy LI (puc. 2).
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H Bucoka ekcnosuuia, HU3bKa KOMMAEMEHTapPHICTb

Puc. 2 BniiuB IITYYHOr0 iHTEJEKTY Ha podoyi micusa™
*Crnadeno asmopom 3a [2].

Crimparounch Ha BUINE HaBEACHY [iarpamy, MOXKHa CKa3aTH, L0 B
PO3BHHEHUX KpaiHax 0mu3pKko 60% poOoUYHX MicIlb MOXKYTh OyTH ITi/l BIUINBOM
III. TTomoBWHA BIOKPUTHUX POOOYHMX MiICIF MOXE OTPUMATH KOPHUCTH Bil
BukopuctanHs 1lI, mo migBummMTe NpOAyKTHBHICTE. OfHAK I iHIIOT
NOJOBHHHU pobounx Micup L1 Moske 3aMiHATH JFOJIEH, 1110 MOXKE CIIPUYNHUTH
3HW)KEHHS MOMUTY Ha poOouy cuily, 3apoOiTHOI IJIaTH Ta 3MEHILICHHS 4uciia
pobounx Micib. Y pHHKax, 0 PO3BUBAIOTHCS, 1 KpalHaX 3 HU3bKUM piBHEM
noxoay BpasmuBicte mo LI ckmamae 40% i 26% simmoiguo. Ili kpainu
3a3BHYail CTHKAIOThCA 3 MEHIIMMH NpobiemMaMu uepe3 BIpoBamkeHHs LI
[Ipote, Oararo 3 HHUX He MaloTh HEOOXimHOI iH(pacTpykTypu Ta
KBaJTi(hikOBaHOT pOOOYOi CHIIH, III0 MOXKE MPU3BECTH A0 3pOCTaHHS HEPIBHOCTI
MiX KpaiHaMH B MaiilOyTHOMY.

L TygHwii iIHTETEKT TAKOX BIIKPHUBA€E HOBI MOXKIIMBOCTI JUTsl iHHOBAIIif
Ta PO3BUTKY HOBHX MPOIYKTIB i MOCTYT. AHAli3 BEIHKUX OOCATIB JaHUX 3a
nonomoroto Il normomarae BHSBIATH HOBI TPEHIH, PO3YMITH HOTpeOH
CHOXKMBauiB 1 MpOrHO3yBaTW pUHKOBI ymoBu. lle nae mnimnpuemcrBam
nepeBary mpu po3poOili HOBUX MPOAYKTIB, @ TAKOXK J0IOMArae 3aiiiCHIOBaTH
MEepPCOHANI3AIII0 B3aeMOMii 3 KIIi€HTaMH. Pe3yibraToM € 30UTbIICHHS
KOHKYPEHTHHUX IepeBar i puHKOBOi MO3HIIii KOMITaHi.

Kpim TOro, mTY4YHHI {HTETEKT MOXKE CHPUATH PO3BUTKY MIKHAPOJHOI
TOPTiBII Ta CHiBPOOITHUIITBY MiX KpaiHamu. 3aBasxu Il crae MoxiMBHM
MOKPALIUTH IPOLECH JOTICTHKHY, 3a0€3MeYUTH ONTHMI3allil0 OCTayaHHs Ta
YIpaBIiHHA JAHIIOTOM IOCTa4yaHHs. AHalli3 JaHWX Ta NPOTHO3YBaHHsS Ha
OCHOBI HITYYHOTO IHTEJIEKTY A0IOMAaraioTh 3MEHIINTH 3aTPUMKH Ta BUTPATH,
MOKpallyoun epeKTUBHICTh TOproBux omepauiil. binpmr toro, I cnpuse
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BUSIBJICHHIO HOBHX PHUHKIB Ta MOXJIMBOCTEH Ul EKCIIOPTY, IO CHPHSE
3pOCTaHHIO MIXKHAPOIHOI TOPTIBIIi Ta EKOHOMIYHOMY 30JM)KEHHIO KpPaiH.

Bapro Takoxx 3ayBaXUTH, 110, XO4a IITYYHUH THTEJIEKT i CIPUHMAEThCA,
B OCHOBHOMY, SIK TEXHOJIOTIYHAa IHHOBAIlis, $Ka Mae€ MOTEHIal
TpaHcopMyBaTH CBITOBY EKOHOMIKY, IpPOTE, pa3oM 3 HOro MOTYXKHUMHU
repeBaraMy NPUXOJATh W PU3UKW Ta HETaTHBHI HACIIIKH, SIKI HEOOXiTHO
peTeNbHO BUBYHTH Ta BpaxyBaTH (Talum. 2).

Sk ©aunMo, BIPOBA/DKEHHS Ta BUKOPHCTAHHS INTYYHOTO IHTENIEKTY
CYTIPOBOIKYETHCS PSIIOM MOTEHIIHHMX mpobneM. Taki Hachiikd, sSK BTpaTa
poOounx MicIlb, 3pPOCTaHHS HEPIBHOCTI, MPOOJIeMH 3 TPUBATHICTIO Ta
0e3MeKoI0 MaHWX, 3aJCKHICTh BiJl TEXHOJIOTIi Ta €THYHI NMHUTAaHHSI MOXYTh
3alMoNiATH 3HAYHWUX 3MIiH I MDKHAPOJHOI EKOHOMIKM Ta HETaTHBHO
BIUIMHYTH Ha JUHAMIKY ii poIiecis.

ITy4Huii iHTENEKT Ma€ BaXUIUBHH BIUIMB HA MDKHapOJIHY €KOHOMIKY,
BHOCSIYH SIK TIO3UTHBHI 3MIiHH, TaK 1 BUKIUKH. 3 OJJHOTO OOKY, BiH BiJJKpHBAa€
HOBI MOJIMBOCTI JUIsl IIIATPUEMCTB, IOTIOMararouy aBTOMaTH3yBaTH IPOLECH,
I/IBUIYBAaTH MPOXYKTUBHICTh, PO3POOJIATH HOBI MPOMYKTH Ta IMOCIYTH, a
TaKOX MOJIMIIYBaTH MKHAPOJHY TOPTIBIIO Ta cIiBpoOiTHUITBO. [IITyuHnii
IHTEJICKT MO3BOJISIE aHANI3yBaTH BEJIMKI OOCSATH JaHUX, BHSIBISATH TPECHIM 1
NPOTHO3YBAaTH PHHKOBI YMOBH, IO HAaJa€ IiJNPHEMCTBAM KOHKYPEHTHY
nepeBary Ta CIpHsi€e IXHbOMY 3pOCTaHHIO.

Tabauys 2

Pusukm 1151 cBiTOBOI eKOHOMIKH y 3B AI3KY i3 BIPOBAKEHHIM

IUTYYHOI'0 iHTeJeKTYy*
Puszux TosicHeHHst
aBTOMaTH3allisl 3aBIaHb MOXE MPHU3BECTH JIO 3MEHIICHHS
yHcaa poOOUUX MiCIlb Ta 3pOCTaHHs 6e3p0o0iTTs
I mosxe cnipusiTy 3MiHI po3noiny 6araTcTsa i BIaam,
30UIBIIYIOYM TPOMAJICHKY HEPIBHICTh
IIpoGnemu 3 npuBatHicTIO | 30ip Ta BUKOPHCTaHHs Benukoro obcsary nanux LI moxyTts
Ta 0e3MeKOr0 TaHUX TOPYIIMTH NPUBATHICTh T BUKJINKATH MPOOIIEMH 3 Oe31IeK0r0
HenoJaIku a00 KibepaTaku MOXKYTb IPU3BECTH IO CEPHO3HUX
3anexHicTb BiJ TeXHONIOTIl | mepeboiB y (yHKIIOHYBaHHI CHCTEM, IO BUKOPUCTOBYIOTh

Brpara pobounx micip

3pocTaHHs HEPIBHOCTI

11

po3pobka Il Bumarae posriisily eTHYHHUX — AaCIIEKTIB,
Etnuni nuranHs BKJIIOYAIOYH BiJIIOBITAIBHICTh 32 DIMICHHS Ta 3aXHCT IPaB

JIFOIMHI

*Crnadeno asmopom 3a [4]

3 iHmoro Ooky, BmpoBajpkeHHA LI cympoBomKyeTbCs pH3NKaMH,
TaKUMH SK BTpara poOOYMX MiCIb, 3pOCTaHHS HEpiBHOCTI, mpoOiemu 3
MIPUBATHICTIO Ta €TWYHI NMHUTaHHA. PyTHHHI poOOTH MOXYTh OyTH 3aMiIIeHi
LITYYHAM 1HTEJICKTOM, 1[0 MOXK€ MaTH HEraTHMBHUIA BIUIUB Ha TIEBHI Kateropil
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mpaniBHUKIB. KpiM Toro, HeoOXiMHO peTeNbHO PO3TIANATH STHYHI acIeKTH
BHKOPHCTAHHS INTYYHOTO 1HTENEKTY, 3a0e31euyBaTH 3aXUCT IPUBATHOCTI Ta
YHUKaTH HETaTUBHUX HACHIJKIB.

Orxe, JUId YCHIIIHOTO BUKOPHCTAHHS IUTYYHOTO IHTENEKTY B
MDKHApOJHIH  €KOHOMIilll HEOOXiHO YBa)KHO aHaNi3yBaTH pPH3HKH,
PO3pOOIISITH MOJITHKY Ta MPaBUJIA, 1110 BPaXOBYIOTH COLiabHI, EKOHOMIYHI Ta
eTH4Hi acriekTH. HanesxHe ynpaBiiHHS Ta BAKOPUCTaHHS IITYYHOTO IHTEJIEKTY
MOXYTb CIPHATH IiJABUIIECHHIO e(QEeKTUBHOCTI, 3pOCTaHHIO IHHOBaUild Ta
TIOJINIIEHHIO TJI00ATEHOTO EKOHOMIYHOTO CEPEeOBHUIIIA.
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A. Xoma
Yuieepcumem imeni Anvgppeoa Hobensn, m. /[ninpo (Yxpaina)

VKPAIHA 1 TOJIbIIA: MIDKHAPO/IHI 3B’SI3KH

VY wili AOMOBiNI HOCBSIYEHO yBary icTopii Ta pO3BUTKY BiTHOCHH MiX
VYkpainoro Ta [lompimero. JociiKeHO acleKTH TBOCTOPOHHIX 3B’SI3KiB,
BKJIIOYAIOYH MOJIITUYHI, €KOHOMIYHI Ta KyJIbTypHI BUMipu. BusnaueHo
KJIFOYOBI MOMEHTH Ta TOAii, IKi cOpMyBaiIn cydacHi MDXXHApOJHI 3B SI3KH
MK KpaiHaMu, a TAaKOX MEPCIIEKTUBH Ta BUKIIUKH, 1110 CTOSTH Hepe]] HUMHU Y
MaiiOyTHbOMY. 30KpeMa, aKLEHT 3po0JICHO Ha BAXIIMBOCTI CTPATETiYHOIO
NapTHEPCTBAa Ta CHUIBHUX 3yCHIb y HANpPSIMKY €BPONCHCHKOI iHTerpamii

VYkpainu.
Kniouogi cnosa: Misycnapooni 36°a3Ku, icmopuunuil KOHMeEKCHl,
Kynibmyphe cniepodimnuymaeo, cmpameziune napmmuepcmaeo,

€8POAMAAHMUYHI NPAZHEHNA, 20N0aTMUYHI peanii

This report focuses on the history and development of relations between
Ukraine and Poland. Aspects of bilateral relations, including political,
economic and cultural dimensions, are explored. Key moments and events
that shaped modern international relations between countries, as well as
prospects and challenges facing them in the future, are identified. In
particular, the emphasis was placed on the importance of strategic partnership
and joint efforts in the direction of European integration of Ukraine.

Keywords: International relations, historical context, cultural
cooperation, strategic partnership, Euro-Atlantic aspirations, geopolitical
realities

V wiit 10moBiAI MU JIOCITIZPKY€EMO Pi3HI aClIeKTH MI>KHAPOHHX 3B’ SI3KIiB
Mix YkpaiHor Ta [lospiero, 30kpema:

IcTopnyHuii KOHTEKCT [BOCTOPOHHIX BIJIHOCHH, BKJIIOYAIOUH
CHiIBHY icTOpit0 Ta 60pOTHOY 3a HE3aNEHKHICTB.

CyvacHi BigHOCMHM Ta iX pO3BUTOK Hicis 3MiH THOJITHYHOTO
nma"gmadTy B 000X KpaiHax.

ExonomiuHi 3B’513KH, 0COOJIMBO y KOHTEKCTI TOPTiBIli Ta IHBECTUIIIH,
TicIs miAmUcaHHs YToam mpo acortiaitito 3 €C.

KyabTypHe cnmiBpoOiTHMITBO Ta 0OMiH, KWW CIpHsS€ 3MIITHEHHIO
MIXXOCOOHCTICHHX 3B’ SI3KiB.

CTpaTeriuHe mapTHepcTBO MK KpaiHAMH Ta iX CHUIBbHI 3yCHIUIA Y
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HaIPSAMKY €BPOTEHCHKOI iHTerpanii YKpaiau.

i acmexktn BimOOpaXkaroTh TJIMOMHY Ta INHPOTY BIJHOCHH MiXK
VYxpaiHoto Ta [lonbInero, a TakoK MiIKPECTIOI0TH BAXKIIMBICTh NOAAIBIIOTO
PO3BHTKY ITUX 3B’ s13KiB [1].

VYkpaina ta [lonblna MarOTh JOBTYy iCTOPiI0 IBOCTOPOHHIX BiJHOCHH,
sIKa OXOIUTIOE TIOJIITHUKY, €KOHOMIKY, KyJbTypy Ta ocBiTy. Lli BinmHOCHHHK
PO3BHMBAIMCSl Ha TJl CIJbHOI icTOpii Ta TEONMONITHYHMX peaniil, 1o
chopMyBany ix cydyacHHH cTaH.

IcTopuuni 3B'A3ku Mk Ykpainoio ta Ilodpmero maroTh Oarate i
CKIIaJIHE MHUHYJIE, SIKe BKIIIOYA€ SK NEepioIN CIHIBIPAIli Ta COFO3HHUIITBA, TaK 1
KOHQUIIKTH Ta HamnpyxeHi BigHOCHHH. Och KibKa KIFOYOBHX MOMCHTIB B
iXHIX ICTOpUYHUX B3a€MOBITHOCHHAX:

1. Pig [Tocmonwura

BaxnuBuM erarnoM y B3aeMHHMX BiHOCHHax Oyno yTBopeHHsi Peui
Iocnmonutoi y XVI cromirtri. Lle nonituunuii coro3 00'eqnas KopoiBcTBo
INonbcrke Ta Benuke kHA31BCTBO JIMTOBCHKE, a Mi3HIIIE TAKOX YBIHIIOB 10
ckiany Ilonmbebko-JIutoBebko-Pychkoi  nepxkaBu. Y pamkax — Peui
[MocnonuToi ykpaiHChKi 3eMili MaJIi IEBHY aBTOHOMIIO, aJie LIk COI03 TaKOXK
CYTPOBOKYBABCs KOH(JIIKTaMH Ta 00pOTHOO0IO 3a BILIUB.

2. Ko3anpeko-nmoasceKi BIHA

Y XVII cromitti BinOymnwces cepiss KOHQIIIKTIB, BITOMHAX SK KO3aIbKO-
monkchKi BiiHU. Ko3ampki Buctymu mpotu [lompmii ta Pewi ITocmommroi
Oynu cHpsMOBaHI Ha 3aXWCT IONITHYHHX Ta HAI[IOHAJIBHHUX IHTEpeciB
yKpalHCchKoro Hapony. Lli BilfHM BH3HAYMIIN BEIHKY YaCTHHY icTOpii 000X
KpaiH Ta BiqoOpaXkaroTh CKIIATHICTh iXHIX B3a€MUH y TOH mepio.

3. Ioain MHonburi

VY kinni XVIII cronitts Peu Ilocronura 3a3Hana cepii po3ainiB Mix
pociiicbkoro, IIpychkoro Ta ABCTpiiichKoI0 iMmepismu. LIi mozini mpusBenu
JI0 TOTO, L0 3aXiJHI YKpaiHChKi 3eMJIi MOTPAIWIIN MiJ Biiaay ABCTpiiicbkol
ta [Ipycekoi iMnepiii, a cxigHi 3emiti cTainu yacTuHo Pociiicbkoi imnepii.
Le ciprumaMIO HOBI (POPMH TTOJIITHYHHUX Ta KyJIbTypHHX B3a€EMOBIJHOCHH
MIDX YKpaTHISIMH Ta TOJISKaMu [2].

4. MiXBOEHHHH MTepiof

MixxBoeHHHH 1epion XX cTouiTTs OyB 4acoM Hanpy KeHUX BiJHOCHH
Mix [lompmero Ta Ykpainoro. lle moB'si3aHO 3 pi3HUMH TOTIISAAMH Ha
HalllOHAJbHI Ta TEpPUTOpiaNbHI IHTAaHHS, a TaKoX 3 po30yl0BOIO
JIepKaBHOCTI YKpaiHU Ta MOJIBCHKUMHU JTiIMU Ha KOPJIOHI.

5. CyyacHi BiTHOCHHH

ITicns posnmamy PaasHchkoro Coro3y Ta BiTHOBJICHHSI HE3QJICKHOCTI
VYkpainu i [Tosbini BiTHOCUHU MiXK HUIMH TTOYaJIH 3MIHIOBATHUCS.

Cyuachi BinnocuHu MK Ykpainoto i I[losbmiero BimoOpakaroTh
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CKIaJHy CyMy TMOJITHYHHX, €KOHOMIYHHX, KyJIbTypHHX Ta 1CTOPHYHHX
¢akropiB. OOnaBI KpaiHW MarOTh TMHOOKI iICTOPWYHI 3B'S3KH, ajie TaKOXK
CTHKaJMCS 31 cymnepedkaMM i Hampyrow y MuHynomy. CboroaHi kpaiHu
MiATPUMYIOTH TiCHI TTOJIITUYHI BiTHOCUHHU Ha PiBHI BUCOKHX YMHOBHHUKIB Ta
JUIUIOMAaTUYHUX Miciii. BoHM cHiBOpamooTh y pI3HHUX MIKHApOJIHHX
opranizanisx, Takux sk €spomneiicbkuii Coro3, HATO Tta Opranizauis 3
6e3neku i cniBpoOiTHHITBAa B €Bpomi (OBCE), mob BupilyBaTH CHiJIbHI
npoOjieMu Ta MIATPUMYBATH NEMOKpATilo Ta CTalOIbHICTH Y pErioHi.
AKTHBHO CIIBIPAIIOIOTE Y cepax TOPTiBIII Ta €KOHOMIKH, BKIIOYAIOUU
EHEepreTHKy, TPAHCIOPT Ta iHGpacTpyKTypy. IHBecTHmii MOIBCHKUX
KOMIOaHii# B YKpaiHy, a TakoX CHUTbHI TPOEKTH Yy Taly3i CLIbCHKOTO
TOCIO/IapCTBa Ta BUPOOHHUIITBA CIPHUSIOTH PO3BUTKY 000X eKOHOMIK. Takox
CHiBIIpamoTh y pamkax LleHTpansHoi Ta CxigHol €Bpornn. BoHu pazom
NPaIoI0OTh HaJl CHUIBHUMH MPOEKTaMH 3 PO3BUTKY 1H(pacTpyKTypH,
€HEePreTHKH Ta TPAHCIIOPTY, IO CIIPHSIE€ PO3BUTKY PETiOHAIbHOI EKOHOMIKH
Ta iHTerpauii B €eBpONeHChKHUil MPOCTip.

VY minmoMy, cydacHi BIIHOCMHM MiK YKpaiHoio Ta [lonbliero
noOy/ZI0BaHi Ha B3a€MHOMY 3alliKaBJICHHI, CIIIBIpalli Ta B3AEMHOMY IOBary.
OOuBi KpaiHU MParHyTh MiATPUMYBATH CTAOUIBHICTh 1 PO3BUTOK Y PETiOHI,
o poOHUTH iX B3a€EMHI CTOCYHKH BaXKIIMBHM €JIEMEHTOM €BPOIEHCHKOT
TIOJITHKH.

Exonomiuni BigHOCHMHE Mix YkpaiHor i [lonpmero 3apa3 MoxxHa
ommcaTH SK aKTHBHI Ta nauHamivHi. OOWIBI KpaiHM € Ba)XJIIMBHMHU
TOPTOBEILHUMH NapTHEPAMH, a iX €KOHOMIYHI 3B'I3KM OXOIUIIOIOTH Pi3HI
cthepu, Big TOPTiBII Ta IHBECTHIIH IO CIIUIBHUX TNPOCKTIB y cdepi
1HGPACTPYKTYPH Ta CHEPTETUKH.

TopriBesnpHi 000pOTH TOCTIHHO 3pocTatoTh. [losbiia € oxHUM i3
HAMOINBIIMX ~ TOProBeJIbHUX  MapTHEpiB  YKpaiHM  cepen  KpaiH
€sponeiickroro Corosy. ToBapooOir Mi>k KpalHaAMH OXOIUTIOE Pi3HI ranysi,
Taki K MallMHOOYAyBaHHS, XapuoBa IPOMHCIIOBICTb, XiMiyHa
MIPOMUCIIOBICTh, TEKCTHIIbHA IIPOMHUCIIOBICTh Ta iHII. [lonpma € ogHUM i3
HaHOUTBIIMX IHBECTOPIB B eKOHOMIKY YKpaiHU cepe]] KpaiH €BpONeHCEKOTO
Coro3y. Ilombchki KoMmaHii akTHMBHO IHBECTYIOTb Yy Pi3HI CEKTOpH
YKpaiHCbKOT ~ EKOHOMIKH,  BKJIOYAlOYM  CUIBCbKE  T'OCIOJAapCTBO,
MaIIMHOOY IyBaHHS, JOTICTHKY Ta iHPPaCTPYKTYpYy.

ToproBenbHo-ekOHOMiYHe Ta iHBecTHHiliHe CcHIBPOOITHHITBO 3
Pecny0aikoro IToabma

3a pesynbpratramu 2022 p. Tlomema mocigae 1 wmicie 3a oOcsramu
JBOCTOPOHHBOI TOPTiBIII TOBapaMH MK YKpaiHOIO Ta KpaiHamu €Bpomru 3
nutomMoro Barow 23,1 % Bix 3arampHOTO 00CsTy (Tabmums 1). ToBapoobir
Mixk Ykpainoto Ta [lompmero ckmas 12 mupa 147,3 maa pon. CIIA, oo Ha

156



19,2% a6o va 1957,4 maa non. CLIA 6inbie o6cAriB TOpriBili TOBapaMu 3a
2021 pik. O6csT excrnopTy ykpaiHChKHX ToBapiB 1o [lompmmi ckimaB 6 Mipn
655,6 mutH non. CILA Ta 36inbmmBes Ha 27,3% y nopiBHsHHI 3 2021 pokom,
o0csr iMmopTy 30imbmmBes Ha 10,7% ta cknaB 5 mupn 491,7 mua qon. CILA.
Canpzo y TOpriBii ToBapaMu 3a Iei Hepio] MO3UTHUBHE Al YKpaiHu i
cknagae 1 mapna 163,9 mun non. CILIA [4].

KyabTypHa B3aemopisi Mk YkpaiHoto i [lonbpmiero € BaxJIuBUM
€JIEMEHTOM B3a€MHHX BigHOCHUH. OOHIBI KpaiHU MarpTh OaraTy iCTOpito,
KyJbTYypHI TpaauWIlili Ta CHUTBbHI €IEMEHTH, SKi CIPHUSIIOTH OOMIHY imesMmu,
MHCTELTBOM Ta KyJbTypolo. MaroTe 0araTy JiTepaTypHy CHAAIIMHY, SKa
BKJIIOYA€ TBOPH BIIOMHX NMHCHMEHHHKIB 1 moetiB. OOWIBI KpaiHW MarwoTh
CBO1 yHIKaJbHI MOBH, ajlé TAKOX MAalOTh CIUIbHI KOPEHI Yy CIOB'SHCHKHIX
MOBaXx, [II0 CTBOPIOE CHIPUSATINBI YMOBH JUIsl KYJIBTYpHOT0o 0OMiHy. My3uka
Ta (OJBKIOP MalTh OaraTHii apCceHaN TPATUIIHHUX MEJOIii, TaHIB Ta
iHCTpyMeHTanbHOi My3ukd. Lli kpaiHm € pgomiBKkamMu Uit Oaratbox
KyJIbTYpHUX (eCTUBAIIIB Ta MOAIH, sIKi MPUBAOIIOIOTh yBary Mi>KHapoJHOT
ayauropii. 1li noxii BkIrouaroTh (ecTUBAi JITEpPAaTypH, MY3UKH, TAHIB,
KiHO Ta iHII, SIKi CIPHAIOTH KyJbTYPHOMY OOMiHY Ta PO3YMIHHIO MiX
HapoJaMu.

Tabnuya 1
IMoka3HuKHM JIBOCTOPOHHBOI TOPriBJIi TOBapaMu
2021 2022* +/- 2022/2021,
%
ToBapooGir 10189,9 12147,3 +1957,4 119,2
Excnopr 52274 6655,6 +1428,2 127,3
ImnopT 4962,5 5491,7 +529,2 110,7
Cajb1o +264,9 +1163,9 - R

(3a oanumu Jepoiccmamy Yrpainu, man. don. CLLIA)
*Onepamuena cmamucmuKa Ha 4ac 8IiCbKOB02O CIMAHY

I'eocTparteriuni moxauBocTi (IIAHCHM) Ta BHKJIUKU VIS
napTHepcTBa

YKpaiHCBKO-TIOJIECBKI BIJHOCHMHU HE € a0CTPaKTHHMH, BOHH TaKOX
ICHYIOTh B TIEBHOMY TEOIOJIITHYHOMY TIPOCTOpi, KW BIUIMBAaE Ha ix
XapakTep i Moxe OyTH SK CHPUSTINBUM, Tak i 3arpO3IMBHUM IS KOXKHOI 3
JIepIKaB.

Tpenau 10 3MiHHM r€ONOTITHYHOTO CEPEOBHUINA BiJOYBaINCh HE TUTBKH
B 3axi/Hi# yacTuHi €Bpomny, ane i y camii Cxianiit €Bpomi. pocist posiinnia
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Taky TpaHcdopmarito reomomitudaHOro naHmmadry CxigHoi €Bpomm SK
«TEOTONITHYHY KaTacTpody», OCKUIBKH BOHA BTpaTHIa CBiif BIUIMB Ha Lei
eBporneiickkuii perion. [Ipore BoHa He BTpartmia aMmOilili HOBEpHYTH HOTO
iy cBiif BnacHU KoHTponb. OTxke, Ha moyatky XXI cTomiTTs pocis 3HOBY
3asiBHJIa PO ceOe SIK PO IICHTP CUITK B €BPOII 3 PETECH31€10 Ha CBOIO chepy
JoMiHyBaHHS. Tak BiIpOAWIMCH cTape TeONONITHYHE IMPOTUPIYYS MiXK
3ax00M 1 pOcCi€lo, sIKe 3 4aCOM IEePEepOCIIo B T€OIOIITUYHE CYIIEPHHUITBO, B
sxomy cama LlentpansHo-Cxinna €Bpona crana iforo enineHrpoM. B Takomy
pa3i Hosa CxigHa €Bpona onmuHIIAcS B poiti «0y(depHoi 30Hm» Mk 3aX010M
i pocieto.

Tpaucopmaris CUCTEMH MDKHAPOTHUX BITHOCWH bi (o)
0araTomoIIPHOCTI CYTTEBO 3MIiHMIIA PO3CTAHOBKY CHJI B €BpOMi i mpu3Bena
O TIOSIBM HOBHX EK3WCTCHIIMHMX 3arpo3 e€BpoIehchKill Oesmemi. Tak,
nocnabjaeHHsl CXIAHOTO BEKTOpY 30BHIIIHBOI moiituku [lonpmi Ta €C
mocwiuiao amOirii pocii. Ile mMamo HeOe3mewHi HACHIAKK HE TIMBKH IS
VYkpainu, ane i i 6e3nexu Bcboro periony LenrpansHo-CxiqHol €Bpomn.
HeBumnankoBo MpopoYrMU BUSIBUIIMCH CJIOBA MOJILCHKOTO Tpe3uaeHTa Jlexa
KaunHcbkoro, sikuii B mepiog S5-W JIEHHOT POCIHCHKO-TPY3UHCHKOI BiMHH,
po3B’s3anoi mpotu ['py3ii 2008 poky, cka3zaB: «Mu 3HaEMO, 110 CHOTOIHI
I'py3is, 3aBTpa YKpaiHa, micnsa3aBTpa — banTilichki KpaiHH, a IOTiM MOYKIIHBO
i Mos kpaina. Mu Oynu epekoHasi, mo npuearanss 10 HATO i €C ctpumae
pociiicbki aneTuTH. BUSBHIOCH, 1110 TaKe MUCJICHHS O0yJI0 TOMUIKOBAMY.

CydacHa TreocTpaTeriyHa CHTyamis sKa CKIaJoCh B  perioHi
HentpamsHo-CxinHOoi €Bpony MoKasana, Mo 3 BIHCHKOBOT TOYKH 30py 3axina
HE 3MOXe TPOTHCTOSTH pocii B 3axorureHHi Heto «Hosoi CxinHoi €Bporim»
BKJIIOUaroud Kpainu bantii. 3axig He 3MOXe YTPUMATH CTaTyc-KBO i
MOBEPHYTHUCS JI0 CBITOBOTO MOPSAKY, KOTPUH CKJIABCS B MOCT-OIMONSPHUIA
nepiog. Y 3axony Hemae edekTHBHOI cTpaTerii cTpuMmyBaHHs pocii i
pecypciB i 11 peamizauii. ToMy Ha cepeHbOCTPOKOBY IEPCHEKTUBY
HAHOLIBIIUM BHUKIMKOM [UISI CTpaTeridyHoro mnapTHepcrBa Ilojbmi Ta
VYxkpaiHn MOXyTh OyTH 2 CIeHapii PO3BHTKY T€OCTPATETiyHOI CHUTYyalii y
HentpansHo-CXinHiit €Bpori.

1. Tlonin CxinHol €Bporny Ha POCIHCHKY 1 €EBPONEHCHKY 30HU BIUTUBY,
1 yTBOPEHHS IIPH JIOCSITHEHH] KOHCEHCYCY MIX pOci€ro 1 3ax00M OinosipHoT
perionanbHOI cucTeMu Oe3neku B €Bpomi, ska B TIM HE pPO3B’sDKe
171€0JIOTIYHOr0 TPOTHCTOSHHS MDK POCIHCBKMM aBTOPHUTapH3MOM 3 HOTO
IMIIEPCHKUM €KCITAHCIOHI3MOM Ta 3aXiTHOI0 IeMOoKpartiero. [Ipu Takux ymoBa
YKpaiHCBhKO-TIOJIbChKE CTpaTeriuHe MapTHEPCTBO BHUSBUTHCS HEMOXKIIMBHM,
OCKUTBKM 00WIBI KpaiHM ONMHUHATBCS B CTaTyci po3naineHoi mepudepii i B
pisHEX cdepax BIuMBY. B 1iii koHbiryparmii BB Himewuunu i pocii B
€Bpori 3Ha9HO mocwnThes, a CIIA nmocnadbutscesl.
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2. Normuuanas pocieto Homoi CximHoi €Bpomm 1 BCTaHOBIECHHS
KoHTpomio Hanx yciero llentpampHo - CXimHOIO €BpONOI 32 YMOBH
noJabpIIoro ocnadneHHs 3axony. Takuil ciieHapiii HeOe3NeuHH M0YaTKOM
mupokoMacTabHoi BoeHHOi iHTepBeHLIi pocii B kpainm ILleHTpanbHO-
Cxignoi €Bpomu. B Takomy pasi npoekt nodynosu «Bennkoi 1 HemoainbHOT
€Bporm» Oyae OCTaTOYHO NOXOPOHEHHH, a cama eBpoIleiicbka Oesrexa
BTPATHUTh CBOIO IIUIICHICTB 1 pO3MajieThCs Ha NeBHI KinactepH [3].

I[Tpu Taxiit HeraTuBHIN nepcrekTuBi Ykpaina ta [Tonbua sk i ix cycigui
KpaiHH MaooTh (OpMyBaTH BIACHWUH pETiOHANIPHUI KOMIDIEKC Oe3rexn
(PKB).

BucHoBku

Vkpaina 1 [lompma miATPUMYIOTH JOBTOBIYHI Ta CTpaTeridHi
MDKHapOIHI 3B'I3KH, sKi 0a3yI0ThCA Ha TNIMOOKUX ICTOPUIHUX, KYJIbTYpPHIX
Ta EKOHOMIYHHX 3B'si3kaX. OCHOBHMMH aCIIeKTaMH LUX BIIHOCHH €
MOJIITHYHE CIIBPOOITHHUIITBO, CKOHOMIYHA CITIBIpAIls, KyJIbTypHHIA OOMIH Ta
CHUIBbHI iHIIIaTHBH Yy cepi Oe3nexu Ta 000pOHH.

[Momitnune  cmiBpoOiTHMUTBO MK  YkpaiHoo 1 [lonbmiero
BiZIOOpaXKa€eThcsi y CHUIBHIA MIATPUMIN JIEMOKpaTii, NpaB JIOAWHH Ta
MDKHapoJaHUX cTaHaapriB. OOMIBI KpalHM aKTUBHO CHIBIPALOIOTh Y
MDKHApOIHHUX OPTaHIi3allifX 1 Ha pETiOHaJbHOMY pIiBHI UIA BHUPIMICHHS
CIUTBHUX MPOOJIEM 1 BUKJIHKIB.

Exonomiuna cmiBmpans Mix YkpaiHoto i [lonmpimero Big3HadaeTbes
3pOCTalO4YMM 00CATOM TOPTIBI, IHBECTHIIIH Ta CIUIBHUX MPOEKTIB Y Pi3HUX
ctepax. [ompima € oHIM 3 HAHOILTBITUX TOPTOBEIBHUX MAPTHEPIB YKpaiHU
cepen kpaiH €Bpomeiicbkoro Corozy, MmO BKadye Ha BaXIUBICTh
€KOHOMIYHUX 3B'SI3KIB Mi’k 000Ma KpaTHaMH.

KynbrypHuii o0MiH Mk YkpaiHoto i [losblero cripusie B3aEMHOMY
PO3YMiHHIO, MIATPUMIII Ta 30JIMKEHHIO HApOoIiB 000X KpaiH. OOuIBI KpaiHK
MaroTh Oarary CIiJIbHY ICTOPIIO Ta KyJbTypHI Tpaaullii, ki BiIoOpaxaroThCs
y JiTepaTypi, MUCTENTBI, My3HIli Ta IHIIMX ACMEKTaX KyJbTYpPH.

Crpareriuye mapTHepcTBO MiXK YKpainoto 1 Iloxbmieio € BaxJIMBEM
eJIeMeHTOM cTabinpHOCTI Ta Oe3meku B LleHTpanbHilt Ta CxigHiil €Bporri.
OOuzBi KpaiHu cHIiBNpaLIoOTh y cepax Oe3neku Ta 000POHH, EKOHOMIKH,
TIOJITUKY Ta KYJIBTYPH 3 METOIO CIIPUSIHHS CITUIBHUM 1HTEpecaM Ta IiJIsIM.

OTxe, MDKHApOMHI 3B'I3KH MK YKpaiHoio i [1oJblero € BaXIJIMBUM
€JIEMEHTOM PEerioOHaIBHOI Ta MIXXHAPOJIHOT MOJITHKY, SIKUH CIIPHSE PO3BUTKY
Ta TPOLBITAaHHIO 000X KpaiH, a TaKOX CIpHUA€E CTAOITBHOCTI Ta MHPHOMY
CIiBICHYBaHHIO Y PETiOHi.

Cnucoxk BUKOPUCTAHMX JIKepes

1.MixHapoaHi 3B’s3KM YKpaiHu: HAyKOBi MOITyKH i 3Haxinku. Bum. 30:

MiXBizomuuii 30ipHUK HaykoBuX mpais. Binm. pen. C.B. Bigasacekuii. Kuis:
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3. MixHapoHa rpyna 3 JOCTipKeHHs BigHocHH [lonbmii ta YkpaiHu.
CraH Ta mepcHneKTHBH crpateriuHoro mnaptHepcrtBa [lonpmi ta Ykpainu.
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A. IllanynoBa
Yuisepcumem imeni Anvppeda Hobensn, m. /[ninpo (Yxpaina)

YKPATHCBKO-ITAJINCHKI BUTHOCUHH

[pucBSYCHO TOCTIIKCHHIO CKOHOMIYHUX Ta MOJITHYHUX OCOOIMBOCTEH
YKpaiHChKO-ITAMIHCHKUX ~ BIAHOCHH.  JIOCHIZKEHO  KIIFOYOBI  aCMEKTH
YKpalHChKO-1TATINCPKUX BiTHOCHH, ICTOPWYHI BiTHOCHHHU ABOX KpaiH, K i
BiTHOCHHH PO3BUBAINCS, iX TOPrOBO-EKOHOMIYHI HMAPTHEPCHKI BiTHOCHHH.
HaBenena cratucTvka MIrpyr4oro HaceneHHss 3 Ykpainu no Iramii.
BusnradyeHo momanbmi il iTamiicekoi Jep:kaBH moa0 (GiHaHCOBOI JOMOMOTH
VYxpaiHi.

Kniouosi cnoea: ykpaincoko-imaniiicobki 6i0HOCUHU, cmamucmuka,
icmopuuni 6iOHOCUHU, Mizpyloue HaceleHHA, (pinancosa oOonomoza,
mMop2060-eKOHOMIUHI 8IOHOCUHU

The article is devoted to the study of economic and political features of
Ukrainian-Italian relations. Key aspects of Ukrainian-ltalian relations,
historical relations between the two countries, development of these relations,
trade and economic partnership are studied. Statistics of population migration
from Ukraine to Italy are given. Further actions of the Italian state regarding
financial assistance to Ukraine have been determined.

Keywords: Ukrainian-Italian relations, statistics, historical
relations, migratory population, financial assistance, trade and economic
relations

BigHocunu Mmix ITamiero Ta YKpalHO OXOIUTIOIOTH KiIbKa JECATHIIITH,
BiJ[3HAYCHI JUIUIOMATHYHAMH OOMIHAMH, EKOHOMIYHOIO CIIBIpAICIO Ta
KyJIbTYPHHMH B3a€MOJIISIMH.

VY XII-XIII cromitTsix Hamoi epu B Kuesi 3'ssBrumicst iTamiiichbki Ky, a
y XII-XV cromitrax Benemis, ['enys i [liza Manmu xoMmepuiiiHi 3B'SI3KH 3
3emssimu Kpumy 1 ITiBnennoi Ykpainn. 3HauHUH iTanifChbKUH BIUIMB OyB Ha
YKpalHCBKY JIiTepaTypy, >KHBOIINC, apXiTEeKTypy, MY3HKy a00u Oapoko,
POKOKO Ta Kinacunu3My. BogHouac B ITanii HaB4anmcst yKkpaTHCBKI Xy I0KHUKH
Ta KOMITO3UTOPH.

ITig wac Ilepmroi cBiTOBOI BIMHM YKpAiHII y CKJaJi aBCTPO-YTOPCHKOi
apMii BOIOBaNM Ha iTanificekoMy ¢poHTi. Tucadi momaeil yrpuMyBaiucs B
Tabopax i BiHChKOBOTIOJIOHEHUX Ha OCTpoBi AciHapa Ta moomm3y Kaccino
Ta ApkBatu. ITanitficekuii nemytat Expiko [ncabato HamaraBcst BiIpaBUTH iX
B YKpainy 11 6opoThOH 3 GiIbIIOBHKAaMH. VIOro 3yCHIUIS 3a3HAIM HeBAAdi
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yepe3 cnpotuB Dpanmii, i BoHm Oymm 3BinbHeHI jwmme B 1921 p. Tta
moBepHyHcs 10 [lompmi.

Y MiXKBOEHHI POKH B PUMI Mpo>kuBaiio KijibKa yKpaiHCHKUX MOJNITHYHHX,
KyJIbTYPHHX JISIYiB Ta XyJOXKHUKIB.

[Tix wac dpyroi cBiToBoi BiiiHu Ha CxinHOMY (hpoHTI B YKpaiHi BOIOBaB
iTaiiicbKuit eKcrieANIIHHMI KOpITyC ITi1 KOMaHyBaHHsIM reHepaia . Mecce.
Ha BilicbkoBOMY IBHHTapi O1JIS1 IMiJHIMOKS TOPH IIOXOBAHO KUIbKa JAECSTKIB 13
JIBOX TUCSY YKPATHINB Y KOPIYCI.

Hanpukiami BiftHu B 1945 p. B Irtamii onmamiocs 6mm3pko 15 THeTY
ykpaiHiiB. binpmicTs 3 HUX Oymm commatamu nuBisii Galizien, ski 3manmcs
OpuTtaHIIM i OyJIM IHTEpPHOBAHI B TAOOPax JUIs BilICEKOBOIIOJIOHCHUX MOOIN3Y
Benmnapii, a motim 6inst Pimini. HeBenmka KidbKIiCTh cKiIaganacs 3 ODKSHIIB Y
Tabopax A TmepeMimeHuX ocid mobmm3y Heamoms; 3romom ykpaiHCBHKi
oikenmi 3 FOrocnagii Ha kopoTkuil yac nmepedysaiu B Tabopi mig Tpiectom.

ITanificbko-yKpaiHChKi KyJIbTYpHI Ta JIITEpaTypHi CTOCYHKH TPUBAIU H Y
XX cr. YKpaiHChKi QyTYpUCTH YBaKHO CTEXKHIJIM 32 AISUIBHICTIO Ta TBOPaMHU
CBOIX ITAIICEKUX KOJIET.

3a cTomiTTs yKpaiHchka MOBa HaOya 6araTo iTajiiicbKuX CIIiB 1 BUpas3iB.
Barato € naruHi3mamu, ane iHuI Oyiu 3amo3W4eHi 3 Cy4acHOI iTanifchbKol
MoOBH. [lepmumu 3amoO3WYCHUMH CJIOBaMH Oy LEpKOBHI Ta peMiriiHi
TepPMiHM; MBHIMUMH Oynu TepMmiHu  (iHaHCIB, TOPTiBIi, BiWHH,
MOpEIUIaBaHHs, MUCTELTBA, MY3HKH, TEaTPy, apXiTEKTYpH Ta MOBCAKICHHOTO
KHTTSL.

Ha croromHimHi# AeHs KyJNbTypHA AUIUIOMATIS BiIrpae BaXKIUBY POJHb
y 3MiIHeHHI BigHOCHMH MiK ITamiero Ta VYkpainor. KymeTypHi 0OMiHH,
BKJIFOUQIOYM XYJIO’KHI BHCTaBKH, KiHO(ECTHBaJl Ta akaJeMiuHi Hporpamu,
CHPUSIIOTh MDKKYJIBTYPHOMY PO3yMIHHIO Ta BJISYHOCTI. barata KynbTypHa
crnagmuHa Itamii, sika OXOIUTIOE MHCTEITBO, MY3UKY Ta KYXHIO, PE30HYE 3
YKpPATHCHKOIO ayAUTOPI€I0, 3MIIHIOIOYH Y31 JIPY>KOH Ta COJNiJIapHOCTI.

Taxox [Taxis € HallaKTUBHIIINM TapTHEPOM Y KpaiHu BCix vaciB. JApyxHi
Ta JATUIOMATHYHI BITHOCHHU MK KpaiHaMu icHY!OTbh 3 1992 p., micis Toro sk
Itamis y 1991 p. Bu3Hana YKpaiHy He3aleKHOK KpaiHoo. | Mo choromHimHIN
JICHB 111 IPY>KHI BITHOCHHH ITPOIOBXKYIOTh iICHYBaTH.

VkpaiHa Ta Iramis MaroTh BEJNMKWH IMOTEHLIaJ JUIS  CIIJIBHUX
TOPTiBENbHUX, IHHOBAIIfHUX Ta (hiHAHCOBUX iHIIiaTHB. ITanis € 3HAYHUM
IpaBIIEM Ha CBITOBOMY PHHKY, i CHIBIIpaLs 3 yKPAaiHCBKUMHU ITapTHEPaMHU MOXKE
BIIKpUTH HOBI MOJIMBOCTI I IMIOPTY Ta €KCIOPTY TOBApiB i MOCHYT.
JIBOCTOPOHHI BiTHOCHHHI MOXYTh 3MIIIHUTH €KOHOMIKH 000X KpaiH i cipusTu
crasioMy po3BUTKy. CmiBmpars Ta MapTHEPCTBO MOXYThb OyTH HalKparmm
croco0oM 3abe3meueHHs YCIiXy Ta CTIMKOCTiI Oi3HeCy mij] yac BidHU.

VYxpaiHa TpagumiiHO 3aliKaBiieHa HacaMIepea B eKOHOMIYHOMY BHMIpi
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Ta B OTpUMaHHI miaTpuMku ITamii. 3aBmaHHS yKpaiHCBKOI B Ha JAHOMY
eTam — MATPUMATH OUHAMIKY Ta TpaHC(POpPMAIII0  MOMITHIHUX
JIOMOBJICHOCTEH Y KOHKPETHI B3a€MOLIIKaBl €EKOHOMIYHI TIPOEKTH.

ExoHomiuHi BimHOCMHM — 1e cdepa, ae iHTepecn Ykpainu Ta Iramii
31e0UIBIIOro MepeTHHaIOThes. ITaiis Ta YKpaiHa € I[IHHUMH PUHKaMH OJHa
st ogHol. Y 2006-2014 pp. ToBapooOir Mixk ABOMa KpaiHaMH CTaHOBHB 4-5
MIIpZ €Bpo mopiyHo; y 2015 p. ns uudpa Bnana no 3 mipx [1]. Kpim Toro,
ITanis € ogHUM 3 OCHOBHHUX 1HBECTOpIiB B YKpaiHy, 1 YKpaiHa 3allikaBicHa B
igBectumisnx. s Itanii Ykpaina € cTtpaTteriqHo BayKIMBUM PHHKOM, 0COOTIMBO
1Tl 6aHKIBCHKOTO CEKTOPY.

Ha momenr 2018 p. 3aransHuii o0csr ToBapoobiry cranosus $4,6 mup.
ExcrioptHuME TOBapamu 3 Ykpainu B Itamito € 3epHOBI KyJbTypH, ILIKipa,
B3YTT$, YOPHI METaN, POCIMHHA OJIisl TOIIO. IMIOpTHI TOBapu B YKpaiHy - e
MAIIIMHY, JTIKapChKi 3aCO0H, BUHA, MEXaHI3MH TOIIO.

ExoHoMiuHi BigHOCHHM MiX YKpaiHOwo Ta Itamielo BakiuBi He jwiie
4yepe3 MOTeHLiiHI NpuOyTKH, a i 3 TOYKM 30py IMiJKy Ykpainu B Irtamii.
bizHec 1 cnoprt ayxke wLikaBi iTamiifusgM, 1 AyMKa CEpeAHbOCTATUCTUYHOTO
iTaJiACHKOTO OI3HECMEHA 1HOMAI BAXJIMBINIA 3a AYMKYy IHTEIIreHTa YU
KyJIBTYPHOTO Jiisiua.

Exonomiuni 3B’s3ku  Mik Iramiero Ta VYkpaiHOIO MpPOIBITAIOTH,
JBOCTOPOHHSI TOPTIBISL OXOIUTIOE MIMPOKHH CIIEKTP CEKTOPIB, BKIOYAIOUH
MaIIMHOOYyBaHHS, TEKCTUIIb, CIIbChKE TOCHIOAAPCTBO Ta EHEPreTUKy. Itais
€ BOXIMBUM TOPTOBHM ITapTHEpOM YkpaiHu B €Bponeiicbkkomy Corosi,
HAJalOYM [JOCTYNl JO pPUHKY Ta IHBECTHIIHHI MoximBocTi. CHibHI
MIATPHEMCTBA Ta Oi3HEC-CITIBIIPAL CHPUSIOTH CKOHOMIYHOMY 3pPOCTaHHIO B
000X KpaiHax.

Ha momeHT pociiickkoro BTOprHeHHsi B Ykpainy y 2014 p. Itamis e
TUIBKK 3acCyAniia pPOCIHCHKY Jaep)kaBy 3a aHekciro Kpumy, BoHa Takox
npuegHaigacs a0 3ycuib €C KUHYTH BUKIMK DOCIHCBKIM JepykaBi 3a
JOTIOMOTOI0 CaHKIIIH.

Ypsn Mapio [lpari 3aiiHSB OJHO3HAYHY Ta TBEPAY IO3UINIO IIOAO
ITOBHOMACIITAOHOTO BTOPTHEHHSI POCIHCHKOI IepkaBu B Ykpainy 2022 p. Ha
MOYaTKy MOBHOMacmTabHOI BiliHM ITamis movana HamoJIerJIMBO HaJaBaTH
VYkpaiHi BelMKy AOTIOMOTY Ta LHHY MATPUMKY.

[Ticns nowarky noBHOMaciiTabHOI BiliHU 24 moTtoro 2022 p., Ha BiAMiHY
Bin Himeyunnn Tta @pannii, nosunis Iramii mBuako 30irmacs 3
ATJIAHTUCTCHKOIO Ta MPOYKPATHCHKOIO TMO3HIisIMU, BUCIOBIeHUMH K CIIIA,
TakK 1 €BpONEHCHKUMH IHCTUTYIISIMH, 1 OyIb-AKi OCTaHHI BiT9alayIIHI CIpOOH
3amo0irTv Kpu3i 4epe3 ypsioBIliB, OyJI0 OCTATOYHO BiIKHHYTO.

ITamiss miATBEpPIKYE CBOIO HENMOXWTHY MiATPUMKY HE3aJIeKHOCTI,
CYBEPEHITETY Ta TEPUTOPIaIbHOI MUIICHOCTI YKpaiHH B MeXax i1 KOPJIOHIB, SKi
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Oymn MikHapomHo Bm3HaHI 3 1991 p. Itamis roroBa cmiBmparroBaTH 3
VYxpainoro st 3a0e3nedeHHs SKHARIIUPIIOi Mi>XKHAPOTHOT YHacTi B peaizartii
«YKpaiHcbkoi hopMynn MUpY».

Tak, 3 24 mo 28 mrororo 2022 p. Iramis npuifHsAna TpU NaKeTH
eKOHOMIUHMX caHkuid €C, ski BKIOYaIH B cebe: 3a00pOoHY pOCICHKUM
JiTakaM B MOBITpsiHOMY mpoctopi €C; 3a60pona B €C pociChKHX JIepKaBHUX
3MI russia Today i Sputnik; 3ampoBamKeHHS EKCIOPTHOTO KOHTPOJIIO
SJISKTPOHHUX Ta BHCOKOTEXHOJIOTIYHHMX TOBApiB; BUKIIIOYEHHS POCIHCHKHX
6arkiB 13 TioOampHOi mwiatikHOI cuctemu SWIFT i 3amopoxyBaHHS
JIETIO3UTIB POCIHCHKOTO IIEHTPATFHOTO OaHKY.

Opnaxk cmiBmpans Itanii 3 €C i crpareris CHIA momxo i3omsamii pocii Ta
MATPUMKHE YKpaiHU BHSABWIIACS CKIIAJHINION Y JBOX KPHUTHYHHX CEKTOpaXx:
€HepTeTHIIi Ta 000POHi.

HeoOxinHicTe auBepcudikanii eHeprornocTayaHHs depe3 BiliHy B
VYkpaini 3a0e3neunsia BUpilIaNbHy IUIATGOPMY A peOpPEHAMHrY ra3y sK
«TIEPEXiAHOTO», a HE BUKOITHOTO MAJIMBA — TPUBOXKHA IO 3 KUTBKOX CTOPIH.
[Mo-nepe, s 3MiHa NpU3BeNa 10 MiABUIIEHHS MIXXHAPOIHOT JIETITUMHOCTI Ta
MOJIITHYHOI JKUTTE3JATHOCTI TaKWX OaraThx Ha Ta3 JepkaB, K €rumer,
HEe3BaKAarOUYM Ha iXHIH aBTOPUTApHHUI PEXUM 1 )KaXJIMBUI CTaH MpaB JIOIUHU.
ITo-npyre, 11€#t PO3BUTOK 3HOBY 3MIIHHB BJIaly HA()TOBUX KOMIIAHIH, TAKHX SIK
Eni, ¢paxTaHO 3yNMUHUBIIHN OiBII pagUKaIbHUN TIOBOPOT A0 BiTHOBIFOBaHUX
Ipxepen eHeprii. TakuM YMHOM, HarajgbHa TOTpeOda 3HAWTH MIBUKE BUPIIICHHS
mpobnemMu IeilUTy eHeprii SBHO IepeBaYKUJIa JIOBIOCTPOKOBI, CTilKi
pilICHHS eHepreTHYHOI KpH3H, sKi ypsx Jpari, oqHak, 3000B’13aBCs JOCSTTH.

IHmi wrern €C morpuMyBaiucs MOJIOHUX CTpaTeriii 3 BUPOOHUKaMU
ra3y 1o BCbOMY CBITY, 10O 3MEHIIUTH 3aJIeXKHICTh BiJ] eHEProHOCIIB pocii.
AszepbaiimkaH i AJDkHp 3HaXOIAThCS Ha IIEPeIOBIiii cepest ocTavyalbHUKIB, SKi
0axaroTh 30UIBIINTH €KCIIOPT Tazy 1o €Bpomy, BKiIovarouu Itamio. Kpim
Toro, y yepBHi 2022 p. npe3uneHt €Bporneiicbkoi komicii Ypcyna GoH nep
JIsen ta mpem’ep-minictp Itanii [pari moixanu go I3paimto, 11106 o0rosoputu
IocTavyaHHs Ta3y 3 i3painbchbkuMu oinidHIMH 0ocobaMu. Lle BiAKpHIIo mursax
JUTSL TIATTICAHHS MEMOPAaHAYMY PO B3aeMOpo3yMiHHS Mk €C, €runrom ta
I3painem, 3rimHO 3 SKUM 13palibCHKHUN Ta3 3piDKYETbCS HAa E€TUIETCHKHUX
nepepoOHMX 3aBOJIAX Mepesl BiANPABISHHIM /10 €BPOIH.

PisauMu crmocobamu Irtamiss BUSIBHIIACS Bpa3MBOIO [0 HACIIAKIB
BTOPTHEHHsI POCIHCHKOI AepxkaBu B YKpaiHy. [Tamist npuenHanacs 1o iHIINX
3aXilHUX CTONHUIF Yy BBEICHHI CaHKIIl NPOTH pOCIHCBKOI JepikaBH,
3abe3neueHHi Knuea 30po€io Ta rymMaHITapHOIO MiATPUMKOIO O1KEHIIIB.

VYxpainceka giacmiopa B Itaiii yTBOpro€ akTHBHY CIUJIBHOTY, SIKa POOUTH
BHECOK y COIiaJIbHYy Ta €KOHOMIYHY CTPYKTypy KpaiHu. OCTaHHIMH pOKaMu
MirparmiifHi moToku MiK [tamielo Ta YKpaiHOIO 3pOCIH Yepe3 MOXKIUBOCTI
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MpaleBIalITyBaHHS, OCBITH Ta B033’emHaHHA ciMed. L[i ocoOucTi 3B’sI3KH
CITy’)KaTh MOCTaMH MiX IBOMA HAI[iSIMH, CIPHAIOYH OOMiHAM Ha HH30BHX
PIBHSX 1 CIIPHSIOYH TOYYTTIO IPUYETHOCTI Yepe3 KOPJIOHH.

3a ganumu OOH, Irtanmis npuitasna monan 14 muH [2] ykpaiHIiiB 3
MOMEHTY ITOBHOMAcCIITa0HOTo pociiickkoro BToprHeHHs. Lle poouTh kpainy
Ba)KJIMBUM IPHUKJIAIOM JUISl pO3YMIiHHS YKpaiHCBKOI aiactiopu B Itanii. Ha puc.
1 HaBeneHi JaHi PO Te, CKUIbKH MIrpyIOunX yKpaiHIIB 3apa3 MPOKUBAIOTh B
ITanii 3a ocTaHHI YOTHPH POKHU.
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Puc.1. lunamika KinbkocTi Mirpyrounx ykpainuis B ITadii [3]

Aute THM "yacoM 0araro iTamiichKuX MiANPUEMCTB OaJIaHCYIOTh Ha MEXi
0GaHKpPYTCTBA Ta 3aKPHUTTS Yepe3 3pOCTaHHS BApPTOCTI €HEpril Ta MPOIEHTHUX
ctaBok. A iH}usmis ctaHoBUTH 11,9%. Ilpobmemu, 3 SKUMH CTHKAETHCS
iTamiChKUi Oi3HEC, TaKOX THIOBI 1 IS yKpalHCRKOTO Oi3Hecy, a came:
KOpyIIis, O0pokparis, mTy4Hi nepemkoan. OcoOnuBuii iHTEepec B YKpaiHu
JUIS iTalifchKoro Oi3Hecy INpHIajae Ha PO3BHUTOK HEPYXOMOCTI, Xap4OBHH
CEKTOp, eHeproe(h)eKTHBHICTD, BIIHOBIIIOBaHA CHEPTETHKA.

VYxpaina Mae geski cTpaTeriysi npiopureTn moao Itamii. A came:

1) migrpumka ITamiero eBpoiHTErpamiitHUX Mpar{eHs Y KpaiHu;

2) migrpumka Itamiero eqrocti B €C 1m010 TepUTOPiaNBHOT IILTICHOCTI
YkpaiHH B KOHTEKCTi BHpIMIEHHS POCIHCHKO-YKPaiHCHKOTO
KOH(QIIIKTY Ha cxo/1i YKpaiHu Ta aeokynamnii Kpumy;

3) peaizaris inTepeciB ykpaincbkoi rpomaau B Itaii Toro.

He3Baxxaroun Ha MilHI, TpUBAJII Ta JBOMAPTIiiHI BIIHOCHHU 3 POCI€0,
ITanis 3HaYHOIO MipOIO TIPHEAHANIACS IO €BPOATIAHTHYHOI CITUIBHOTH, X04a 1
CTHKAETHCS 3 OLIBIIMMU mpobiemMamu B peaiizamii miel crpaterii B Takux
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CEKTOpax, K CHEPreTHKa Ta BiHChbKOBa foromMora. OfHaK CyBOpE y3TOKEHHS
3 MDKHAPOJHUMH OYiKyBaHHSMH, [0 BHUIUTMBAIOTH i3 0araTOCTOPOHHIX
3000B’s13aHp ITaunii, crBopuio npobdnemu it ypsiny Jpari, sikuii Hamarascst
KOMITCHCYBATH Ii TPYAHOLIl MOJITUYHO Ta AWIUIOMAaTHYHO. TakuM UYUHOM,
MUpHHHI Tial [Tanii, 3anpornoHoBanuii MiHICTEPCTBOM 3aKOPAOHHUX CIIpaB
ITanii, 37¢011BpIIOT0 BiAMOBIIaB HA BHYTPIIIHIO MOTPEOY MPOJAEMOHCTPYBATU
NIPUXWIBHICTB YPAY IOIIYKY BUPiLIeHHs KOH(]IIIKTY, a He OyB CIpsSMOBaHHUI
Ha cropoHu KoHpuikTy. CrabinbHicTh ypsay /[pari Oyna mimipBaHa
30UTPIIICHHAM IUCTAHIII MK TPOMAJCHKOI0 AYMKOIO Ta ypSAOM y THUTaHHI
VkpaiHn, a TakoX po30DKHOCTAMH BCEpEAWHI TPABITYOi KOAMIMii, sKi
BUHHKIIM Ha OCHOBI IIbOTO PO3PUBY, IO 3POCTaB.

ITamis Ta Vipaina po3poOnnn geskuid psg TOMOBJICHOCTEH, IKUH 3MOXKe
matd Oe3meKky (B yCiX 3HAYCHHSAX IBOTO CIIOBAa) Ta HEAOMAKY IIOTIOMOTY
VYkpaiHi, HANPUKIAA:

1) Itanis cmiBmparfoBaTUMe 3i CBOEI0 0OOPOHHOIO MPOMHUCIIOBICTIO Ta
VYkpainoto, 100 COpUATH PO3BUTKY O0OOPOHHO-TIPOMHUCIIOBOI 0a3u YkpaiHu,
PO3pPOOIISITH TOPOXKHIO KapTy CTPATEriuHOrO CHiBPOOITHUIITBA B OOOPOHHIN
MIPOMUCIIOBOCTI Ta BM3HAYaTH MOXJIMBOCTI JUIsl TICHILIOTO MapTHEpCTBa Ta
chiBmpani B OOOpPOHHIM NPOMHUCIOBOCTI. Iramis chiBnpamoBaTuMe 3
VYkpaiHoro, mo0 BW3HAYNTH HaWOIMBII e(eKTUBHI cdepu IHBECTyBaHHA,
MIOCWJIMTH 3YCHIUIA NI 3MEHIICHHS ICHYIOUHX Oap’epiB Ui CIiBIpaIl, a
TaKOX 3a0XOYYyBaTH Ta MiATPUMYBATH CBOIO OOOPOHHY HPOMHCIOBICTH JIO
IHBECTYBaHHs, 30KpeMa, BUBYAIOUN MOXKIIMBOCTI JUTSI CITUUIBHOTO BUPOOHUIITBA.

2) Iramis roroBa OyTH YaCTHHOIO MDKHAPOAHUX 3YCHJb, SIK Ha
JBOCTOPOHHIH OCHOBI, TaK i 3 MapTHepaMu, MO0 maTpuMatu 30poifHi crm
VYkpaiuu. ITanificbka 000pOHHO-IIPOMHUCIIOBA 0a3a TAKOXK FOTOBA B3aEMOJIISITH
3 YKpaiHCHKOI INPOMHMCIOBICTIO, MO0 MiATpUMATH 11 y BIIHOBJIEHHI abo
KOHCOJNImauii  BITYM3HSHMX  BHUPOOHMUTB  OOJIQJHAHHS,  Marepiaiis,
Oo€enpuIacis.

3) Iraxis Takox 3a0e3MEYNTh TPEHIHTH 3 MiATOTOBKH iIHCTPYKTOPIB IS
NIPaBOOXOPOHHMX OpPTaHiB, Takux sK HarioHansHa TBapmist Ykpainu Ta
JlepxaBHa TIPUKOpPAOHHA CIIy’k0a, a TaKoX NPOJOBXKUTh MaTepialbHy
MATPUMKY TapTHEPCHKHX BIJIOMCTB y IIPaBOOXOPOHHIH cdepi. PazoM 3 num
ITamis  Takok HamaBaTHME ~MIATPUMKY  MEIWYHIM  MIATOTOBIN  Ta
MIPOTE3yBaHHIO.

4) VYkpaiHa npocyBatuMe o00OpoHHI pedopMu Ta MOJIEpHI3alilo,
30KpeMa, MUIIXOM 3MIIHEHHs JEMOKPATHYHOrO IMBIJIBHOTO HArysiay 3a
CEKTOpPOM Oe3IeKH Ta MiJBUIIEHH e()eKTUBHOCTI Ta MPO30POCTi B YCTAHOBAaX
6e3meku Ta 000poHN YKpaiHu, 000POHHIN IPOMHUCIIOBOCTI.

5) Iramis mpomoBXyBaTHME HagaBaTH MIATPUMKY YKpaiHi B
TyMaHITapHHX ToTpebax, y MBHAKIHA BigOyHOBi 3pyHHOBAHOT KPUTHYHOI Ta
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comianpHOI 1H(PPACTPYKTYpPH Ta 3aco0iB iCHYBaHHS, a TaKOX y CTBOPCHHI
HaKpammx yMOB IS BiZOYIOBH COLIAIbEHO-€KOHOMIYHOI CTPYKTYPH KpaiHH.

6) Iramis cmiBmpaifoBaTuMe 3 YKpaiHOK Uil BU3HAYCHHS [DKEpe
(iHaHCYBaHHS, BKJIIOYAIOYM NPUBATHUH CEKTOpP, BIIHOBJIEHHS KPUTHYHOL
IHQPACTPYKTYpH B PI3HHX CEKTOpax, BKIIOYAIOYH EHEPreTHKy, TPaHCHOPT,
MIPOJIOBOJILCTBO 1 T. 1.

Itanmis pasom 3 MDKHaApOJHMMH OpraHi3allisMH Ta HapTHEpamMH
HaJlalToOBaHa OpaTh y4yacTh y BiTHOBIJIGHHI Ta BinOynoBi Ykpainu. Baxiauso
3aKJIaCTH OCHOBY JUIA aMOITHOI Ta JOBIOCTPOKOBOI CITiBIIPAIli, IKa CTBOPHUTH
MOXKJIMBOCTI Ta JO3BOJHTH YKPAlHCHKOMY HapoXy BIZHOBHUTH CBOIO KpaiHYy.
3amy4yeHHs BCiX BIATIOBIAHWUX MapTHEPIB, BKIOYAOUN MMPUBATHI KOMMAaHIi Ta
MDKHApOIHHUX JIOHOPIB, 3 MeTOI 3ale3redeHHS (iHAHCOBOI MiATPHUMKH,
iHBeCTHIil Ta HEOOXiTHMX 3HAHb € BaXIUBUMH KPUTCPIAMH I
3a0e3neueHHs] IPOLBITAI0Y0r0 MaiOyTHHOTO JJIsl Y KpaiHH.

He3Bakaroum Ha TO3UTHBHY TPAEKTOPIO iTallificChKO-YKpaiHCHKUX
BiZITHOCHH, ITPOOJIEMH 3aJIUIIAIOTHCS, 30KpeMa T'eOIOiTHYHA HANPYKEHICTh Y
perioHi Ta EKOHOMIYHA HeBHU3HA4eHICTh. OJHAK I[i BHUKIUKHA TaKOX
CTBOPIOIOTh MOXJIMBOCTI JJIsi HOTJIMOJICHHSI CHIBIpalli, OCOOJMBO B TaKHX
chepax, SK PpO3BUTOK IH(GPACTPYKTYpH, BIJHOBIIOBaHA EHEpPreTHKa Ta
nepeaavya TeXHOJIOTiH. BHKOPHCTOBYIOUM CBOi CHIIBHI CTOPOHH Ta PeCypcH,
ITamis Ta YkpaiHa MOXyTh BHPIIIATH CIJIbHI BHKJIWKHA Ta BIIKPUTH HOBI
MOXKJIMBOCTI JUTSl 3pOCTAHHS Ta MPOLBiTaHHS.

BigHocuHn Mix Itamiero Ta YKpalHOW XapaKTEpU3YIOTHCS B3a€EMHOIO
[OBArol0, CIIJBPHUMHU IIHHOCTSAMH Ta BIAJAHICTIO 3MIIHEHHIO MHpPY Ta
MpoIBiTaHHA B €Bpomi. 3aBASKH AWIUIOMATHIHOMY CITiBPOOITHHIITBY,
€KOHOMIYHOMY CIIBpPOOITHUITBY Ta KyJBTYPHHUM OOMiHaM JBi KpaiHH
CTBOPWJIN MIilJHY OCHOBY JIJIs CIiBIIpaili Ha 6aratbox ¢poHTax. Opi€HTYIOUYHCH
y CKJIAIHOCTI CydacHOro cBiTy, Iramiss Ta VYkpaiHa 3ajMIIArOTHCS
HEMOXUTHUMHU TapTHEPaMH, TPALIOYM pa3oM, 00 MmoOyayBaTh CBIiTIE
MaiOyTHE JUIsl IPUHJICIIHIX TOKOJIiHb.
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M. IlypinoBa
Yuieepcumem imeni Anvppeoa Hooens, m. /Ininpo (Yxpaina)

AHAJII3 IHBECTHLIITHOT O KJIIMATY ®PAHIII

[IpoananizoBaHi OCHOBHI iHBECTHLIHHI TEHICHII KpaiHM, CHJIBHI Ta
cnabKi CTOPOHH eKOHOMiuHOTO cepenoBuina dpaniii, a Takok perTHHrOBa
orinka 3a iHgekcamu (ImoGampHUE iHIEKC iHHOBaMiK, [HIEKC eKOHOMIYHOT
cBobonm). [IpoanamizoBaHO AWHAMIKY NpPSAMHX 1HO3€MHHX IHBECTHLIN IO
Opanmii 3a ocraHHI poku. BumgimeHo cuapHI Ta cmabki  CTOPOHHU
iHBecTHIiftHOTO KiiMaTry. JloCTimKeHO OCHOBHI YHHHHKH, SIKi (OPMYIOTh
iHBecTHIiITHY puBabmuBicTh OpaHIii y CydacHHX YMOBax.

Kniouosi cnoea: ineecmuyitinuii xuimam, eKoHoMiuHe cepedosuuye,
Dpanyis, 2nobanrbHuil iHOeKc IHHOBAYIN, IHOEKC eKOHOMIUHOL c60000U, CUNHI
CMOPOHU, CAOKI CMOPOHU, cImpameziune po3mMauty8anis, inppacmpykmypa,
nooamxuy, Mpyoosi pexncumu, KOHKYPEeHMOCHPOMONMCHICIY, eKOHOMIUHUIL
DO38UMOK

[ocTtanoBka mpoOaemMu. Y 3B'SI3Ky 3 TMOCTIHHMUMH 3MiHAMH ¥
ro0anbHi €KOHOMIIlI Ta TOCHICHHSAM KOHKYpEHIIi MK KpaiHaMu 3a
MpuBaOJICHHS 1HBECTHIIH, aHAaJi3 IHBECTUIIIHOTO KIMAaTy CTa€ BasKIHBHM
IHCTPYMEHTOM JUIs OLIHKHA NPHUBAOIMBOCTI Ta KOHKYPEHTOCIIPOMOXKHOCTI
KpaiHM Ha MDXXHApoJHOMY pUHKY. PpaHmis, K 01HA 3 KIIOYOBUX EKOHOMIK
€BpOIEHCHKOr0 COI03Y, TaKOXK CTHKAETHCS 3 HEOOXITHICTIO OIIHKH CBOTO
IHBECTHUIIIHOTO KJIIMATy Ul 3aydyeHHsS HOBUX IHBECTHIIH Ta 30epeKeHHS
icuyrounx. IIpore, HasBHICTb pi3HOMaHITHUX (DAKTOPIB, IO BILIMBAIOTH Ha
IHBECTUIIHUI KJiMAT, MOYKE CTBOPIOBATH CKJIAJHOIN Yy BHU3HAYCHHI HOro
CIPaBXKHBOT'O CTAHY Ta MOTPeOy€e KOMIJICKCHOTO aHaTi3Yy.

MeTra [JaHOTO0 JMOCTIIUKEHHSI TOJsITa€ y MPOBEACHHI aHami3y
iHBecTHLiHOTO KiTiMaTy DpaHIIii 3 MEeTOI0 3'sICyBaHHs HOTO MOTOYHOTO CTaHy
Ta imeHTH(iKamii OCHOBHHX (aKTOpiB, SAKi BIUIMBAIOTh HA NPHUBAOIHBICTH
KpaiHu JUIsl iIHBECTOPIB.

Buxnan ocHoBHOro marepiany. ®panuis npuBabiroe 3Ha4YHI 00csATH
1HO3eMHUX IHBECTHIIIH 3aBISIKH CBOEMY BIAKPUTOMY IMigXOMy N0 Oi3HECy Ta
BEJIIMKOMY CIEKTPY KIIOYOBHX akTWBiB. Cepex HHMX BapTO BHIUIMTH J100pe
OCBiYCHE HACEeJICHHS, BHCOKOPIBHEB1 YHIBEpCUTETH Ta KBalli(pikoBaHy pobouy
cury. Kpim Toro, B KpaiHi icHye cydacHHWH IiNOBHM KJIIMaT, PO3BHUHEHI
(iHaHCOBI PUHKH Ta e(DeKTUBHHUH 3aXHCT MPaB IHTEIEKTYaJIbHOI BIACHOCTI.
OpaHIlisi CIaBUTHCS CBOECIO BUHATKOBOIO iH(PACTPYKTYPOIO, SIKA BKIIOYAE B
cebe BUCOKOMIBHIKICHI 3aJi3HUIN, MOPCBHKI IOPTH, 100pe PO3BHHEHY MEPEXy
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Jopir 1 TpPOMAaACBKHH TpPaHCHOPT, a TaKOX [IMPOKE MOKPHUTTS
BHCOKOIIIBHIKICHOTO MOOUTBHOTO 3B’S3KY, BKIIOYAIOYHM TexXHOJOTiIo 5G y
Oarathox MicTax [3].

HesBakaroun Ha 1i mHepeBard, iHO3eMHUM IHBECTOpPAaM JIOBOAUTHCS
CTHKATHCS 3 ACSKUMH TpyAHOIamMu y PpaHuii, BKIIOYar0oYl BHCOKI BUTPATH
Ha po0o4y criTy, CKNIaJHICTh B 3aKOHOJABCTBI TIPO Hpallto, COliaabHi BUMOTH
Ta aaMiHICTpaTuBHI oOMexeHHs. [Ipore npuBaGmuBICTE KpaiHu Ui
IHBECTOPIB MiJCHIFOETHCS 11 IHHOBAI[IHHUM TOTCHIIATIOM, JIOCHTiTHUIIEKUMU
MOJKJIMBOCTSIMH, aKTHBHOIO TTOJTITUKOO MIATPUMKH Oi3HECY Ta iHiIliaTHBaMu
YpAAy 3 €KOJOTIYHOTO MEPEXOTY.

Xoda iHO3eMHE BOJIOIHHS KOMIaHisiMA y DOpaHIii MiaaeThes ASIKUM
0OMEKEeHHSIM, 30KpeMa Y KPUTHYHHUX CEKTOpax, IMOB'SI3aHUX 3 HALlIOHAJIHHOIO
0e3IeKoI0, a TaKOXK y pasi mpuaOaHHS MOYipHIX KOMIAHIH, M0 3aiiMalOThCs
KPUTUYHUMH TEXHOJIOTiISIMH, HOBI NpaBHWja PETYJIOBAaHHS, 3alpOBaKEHI
ypsizoM y 2023 poli, 10JaTKOBO PO3LIMPIOIOTH KOHTPOJIb HAJl iHO3EMHHMH
IHBECTHIIISIMH, 30KpEMa Y CEKTOP1 HU3bKOBYTJIeNeBoi eHepril Ta poToHIKH.

Y 2022 porii, 3rigno 3 qanumu KOHKTAJ], ®paHiiis nocina necsate micie
3a o0OcsiroM mpsiMux iHo3eMHuX iHBectHuid (I1II), mo craHoBMIIO 3arambHy
cymy 36,4 minbsipaa monapis CIIIA [1]. e 6yno Ha 17,9% Oinbiie, HiX y
moriepeqHpOMy porii. DpaHIis TakoX 3aifHsAIa Ipyre Miclie B €Bpomi 3a
o6csirom ITI1. Leit 3picT B OCHOBHOMY OyB 3yMOBIICHHU 3HAYHUMH YTOIAMH Y
cthepax TpaHCIOPTYBaHHs Ta 30epiraHHs, iHpopMarii Ta 3B'SI3Ky, a TaKoXK
¢iHaHCIB 1 cTpaxyBaHHS, 30KpeMa 3a y4acTio BelWkuxX yrog M&A (Binx 4,6
wipa noi. CIHA mo 31 mupa gon. CHIA) [1].

[IpoekTn HOBOrOo BHPOOHHITBA, orosomeHi y Dpanmii, caraymu 20
MinbsipaiB nosiapis CIIA nopiBHsiHO 3 14 Minbspnamu ponapis CIHIA y 2021
poui. Obcsr npsMHUX 1HO3eMHUX iHBecTUlii y ®Ppanuito y 2022 pomi gocsr
896,8 wminbsapais momapie CHIA, mo cranoButs npubmusHo 32,2% BBII
kpainu. Kpainu, ski 3aiiicHioBany HaiiOinbii iHBecTulii, BrimovaoTs CIIA
(18,3%), Hlseinapiro (13,4%), Himeuuuny (12,3%), BenukoOpuraHiro
(11,5%), JTrokcemOypr (9,4%) i bensriro (6,7%) [1].

3rinao 3 manumu banky @panmii, y po3pi3i ramysedl iHBecTHIl
NepeBayKHO CIpsMOBaHI y BUpoOHMITBO (29,1%), diHaHCOBY Ta CTpaxoBy
JisbHICTD (25,7%), omepauii 3 HepyxomuMm MaiHOM (21,3%), onroBy Ta
po3apibHy TopriBmo (7,4%), HayKoBy, TEXHIUYHy Ta CIelialli30BaHy
JisIbHICTD (4,9%) [2].

V¥ tabmn. 1 npeacrasneno quHamiky [1II @panmii nporsarom 2020-2022 pp.

Junamika npsmux iHozemHux iHBectuuiil (I1II) y ®@panmii B mepiox 3
2020 mo 2022 p. cBiAYUTH PO MOMITHE 3pOCTAaHHA. 3a JaHUMH, ITOJJAaHIMH Y
TabnuUIl, MOXHA MO0A4YNTH, 10 BHYTpimHiH nmoTik [1II 3pic i3 11,359 minssapaa
nonapis CIHA y 2020 p. mo 36,413 minesipaa momapis CLHA y 2022 p. Le
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MTOKa3ye 3HaYHy 301JIBIICHHS 1HO3EMHHX 1HBECTHIIIH, IO HAAXOIATh B KpaiHy.

Tabauys 1
Junamika ITIT ®pannii, 2020-2022 pp.
Ipsivi iHo3emHi iHBecTHLT 2020 2021 2022
Buytpimmnii norik I (mia qor. CIIA) 11,359 30885 36,413
®Gonp I (M= non. CHIA) 952,937 944,763 896,806
KinbKicTh HOBUX iHBECTHIIIH* 590 595 614
Bapricts HOBuX iHBecTuIii (MiH. gon. CIIA) 15852 13 956 20,238

IDicepeno: [1, 3].

Takox iy BiA3HAYUTH, 110 HOH[ IPSIMUX IHO3EMHUX IHBECTHUIIIH 3a3HAB
MIEBHOTO 3MEHIIeHHS, 3 952,937 minbsapna nomapis CLLIA y 2020 p. mo 896,806
Minmbsipra momapie CHIA y 2022 p. [Ipore me moke OyTH TOB'SI3aHO 3
PO3MOPS/DKEHHAM (OHAAMH y IEBHUX CEKTOpax EKOHOMIKM abo 3 IXHIM
TIEPEPO3TIOIIIOM.

3a po3MipoM Ta KiBKICTIO HOBHX IHBECTHIIH TaKOX CHOCTEpiramocs
3poctanHs. KinpkicTh HOBHMX iHBecTHIIiH 30inbmmiacs 3 590 y 2020 p. xo 614
y 2022 p., B TOH 4ac sIK BapTICTh HOBHMX 1HBECTHIIIH 3pocia 3 15,852 minbspna
nonapis CHIA y 2020 p. no 20,238 minespaa gonapis CILIA y 2022 p.

Omxke, 3arajibHa TEHJCHIiS JEMOHCTPYE TO3UTUBHUH PO3BUTOK
1HO3eMHUX 1HBecTHLiH y PpaHLii MPOTSIroM po3risiHyTOro Mepioy, Mo MOXe
CBIIYMTH MTPO BIIEBHEHICTh IHBECTOPIB y MOTeHMIiaNi (paHIly3bK0i EKOHOMIKH
Ta Oi3Hec-KIIMaTy B KpaiHi.

Sk momo pedTHHTOBOI OIiHKY, To PpaHIlis po3ramosana Ha 11 micri
cepen 132 exonomik 3a I'moGampHMM iHAEKCcOM iHHOBamii 2023 poky. Lle
CBIJJYUTH PO BHCOKU piBEHb IHHOBAIIIITHOT aKTHBHOCTI Ta 3[aTHICTh KpaiHU
CTBOPIOBAaTH Ta BIIPOBAa/DKyBaTH HOBI izei, TexHoiorii Ta mpoayktu. Take
JNOCATHEHHS BKa3dye Ha CHJIbHY CKOHOMIYHY 0a3y, iHBEeCTHIiHY
MIPUBA0JIMBICTh Ta MOTCHIIAN )11 MAHOYTHHOTO PO3BUTKY [4].

3a Iumexcom exoHomiuHoi cBoOOomu 2023 p. DpaHiis 3aiimae 62 micie
cepen 184 kpain. lleil iHmexkc BUMIpIOE piBeHb €KOHOMIYHOi BUILHOCTI B
KpaiHi, BpaxOBYIOUM TaKi AacIleKTH, SK IpaBoBa JepkaBa, €(EeKTHBHICTH
YOpaBIiHHSA, BIIKPUTICTH PUHKIB Ta piBeHb peryiroBaHHA. [lo3umis dpanmii
Ha IIbOMY 1HJIeKCi BKa3y€ Ha Te, 110 B KpaiHi iCHy€e IeBHUH piBeHb EKOHOMIYHOT
cB00OM, POTE MOSKJIUBO € TIEBHI 00MeKeHHs a00 MpoOIeMH, sIKi BIUTMBAIOTh
Ha 11 eKOHOMIYHUH PO3BUTOK [5].

VY T1abn. 2. po3risiHEMO CHJIbHI Ta ciabKi CTOPOHM iHBECTYBaHHS Y
@panuiro. CunbHi croponn @paHiiii, BKIIOYalOud cTpaTeriyie reorpagivHe
pO3TallyBaHHS, PO3BHHEHY iHPPACTPYyKTypy, BUCOKOKBaJi(pikoBaHy poOOUy
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CHITy Ta TUBepcr(iKOBaHy €KOHOMIKY, CTBOPIOIOTh CIPHUSTIINBE CEpeIOBHUILE
IUIsL 3aTy9eHHS 1HO3EMHHX IHBECTOpIB Ta PO3BHTKYy Oi3Hecy. IIpore kpaina
CTHKA€EThCA 3 HU3KOK BI/IKJ'II/IKiB, TakKuX SIK BHUCOKI IOJJaTKH, CKJ'IaZ[HiCTI)
MOJIATKOBHX Ta TPYJOBUX PEXKUMIB, a TAKOXX BUCOKHH piBeHb 0e3poO0iTTS Ta
HEpiBHOCTI.
Tabnuys 2
CunabHi Ta cJ1a0Ki cTOpOHH iHBecTyBaHHA y PpaHuilo
CuIlbHi CTOPOHH Cnalbki cTOpoHH
Opanwis 3aiiMae BaXINBE MicLe Y cepili
3axizHol €BpornH, o poouTk 11
MpUBabIMBUM MicLeM 11 Oi3Hecy Ta
1HBECTHIIIN.
®Dpanwis Mae po3BUHEHY TypPHCTUUHY 1
POMHUCIIOBY T'aily3i, & TAKOXK CHIbHHIT
CIJIbCHKOTOCTIOAAPCHKHIA CEKTOP, 10
CTBOPIOE HII/IPOKI/H\/II CIIEKTpP MOJKJINBOCTEH
JUIsl IHBECTOPIB Ta PO3BUTKY EKOHOMIKH.
@DpaHwis CIABUTHCS CBOEIO BHCOKOSKICHOIO
iH(PACTPYKTYpPOIO Ta KOMyHAIBHUMHI
MIOCITyTaMHU, 1110 CTBOPIOE CIIPUSITIANBI YMOBH
UL Gi3Hecy Ta miaTpuMye eeKTHBHICTh
BUPOOHHIITBA.
ODpaHilis Ma€ BUCOKOKBaITi(pikoBaHy Ta
IPOAYKTHBHY PoO0Ty CHILY, sIKa € OJHIEI0 3
HaibinpIIX y €Bpori, mo cnpuse

Bricoka cTaBka KOPHOPAaTHBHOTO MOJATKY B
Dpanuii cTBOpIoe N0aaTKOBI (hiHAHCOBI Ta
aJIMiHICTpaTHBHI BUTpaTH Juisi Gi3Hecy.

Bucoki Butparu Ha mpaio y Opanuii
MOJKYTb 3MEHILLYBaTH
KOHKYPEHTOCIIPOMO>KHICTh Oi3Hecy Ta
3HHXKYBATH MO0 MPUOYTKOBICTD.

CKIIamHICTb TOJATKOBUX Ta TPYAOBUX
PEeKUMIB YCKIIAAHIOE YIIPABIiHHS Oi3HECOM
Ta MOXKE CTBOPIOBATH JIOATKOBI
aJMiHICTPaTUBHI HaBaHTaXKCHHSL.

Bucoxwit piBers 6e3pobitTs y dpanmii

e(eKTUBHOMY BUPOOHHUIITBY Ta 3a0e3medye
CTaOLIBHICTh €KOHOMIYHOT'O 3POCTaHHS.

MOXe€ TIOTIpPIIYBaTH EKOHOMIYHY CUTYaIi0
Ta BIUIMBATH Ha COLIAIbHY CTaOUIBHICTb.

VY ®panuii iCHYIOTb CIPUSTINBI YMOBH IS
IHBECTHIIH 3aBASKU cTaOUIBHIN Ta MPo30piit
IIPaBOBil CHCTEMI, IO 3a0e3nedye 3aXUcT
iHBECTOPIB Ta CIIPUSIE PO3BUTKY Oi3HeECy.

3pocTaHHs HEPIBHOCTI MOXKE MiipBaTH
comiaabHy KOECio Ta CTabiIbHICTh Y
Dpani.

®DpaHilis Mae pi3HOMaHITHY €EKOHOMIKY, 1110
BKJIIOYAE B ce0e MIMPOKHUI CIEKTp IPaBIIiB

BiJl BEJIMKUX KOPHOPAIIiii 10 IHHOBAIlIHHUX
CTapTaiB, 1110 CTBOPIOE CIPUSTINBI YMOBH

JUISL PO3BUTKY Ta KOHKypeHTOCl'[pOMO)KHOCTi.

Benuki nep>kaBHI BUTPATH MOXYTh
CTBOPIOBATH (hiHAHCOBI TPYAHOLLI Ta
ITiIBUITYBaTH JepXKaBHUH Oopr.

Jcepeno: [1, 3].

IuBecTumiitnuii ximat B @panHIii 3a ocTaHHI POKH IMOCTIHHO
PO3BHBAETHCS: BIOCKOHAIIOETHCS CHCTEMa OINOJATKYBaHHS, 3MEHIIYEThCS
OIOpOKpaTHYHI 3BONIKaHHA. 3aranoM KpaiHa Mae OAuH 3 HaAWIPHUBAOIMBIIINX
IHBECTHIIITHUX PEXXNUMIB Cepesi PO3BUHEHHUX KpaiH CBITy.

B mimomy, mpm HaJle)XKHOMY YHpPaBIiHHI Ta TPOBEICHHI HEOOXITHHX
pedopM MOKHa MakcuMizyBaTH mepeBarn @paHmii Ta 3MEHIINTH BIUIMB ii
cnabkux cTopiH. HeoOximHO NpUIiNATH yBary po3BUTKY MalIMX Ta CepelHiX
ATTPUEMCTB, CIIPUSATH IXHBOMY 3pPOCTaHHIO Ta IHHOBAIisIM /U151 3a0€311eUeHHS
CTIHKOTO €KOHOMIYHOTOo po3BHTKY. Ilomanpmi pedopmu y cdepax
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ONOJATKYBAaHHs, IPAleBIAIITYBaHHS Ta COLIAJBHOI IIOJNITHKH MOXYTh
CIPHATH IIOKPALICHHIO EKOHOMIYHOTO KIIMaTy Ta 3ajyYeHHIO HOBHUX
iHBecTuLid y dpaHiiro.
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THE ROLE OF DEMOCRACY AND AUTOCRACY IN ECONOMIC
DEVELOPMENT

This paper studies the link between governance and development. Its
purpose is to analyze the peculiarities of work within democratic and autocratic
governments and to understand how different mechanisms of the government
system influence various economic entities. It means that it delves into the
theory underlying democracy and autocracy, their history, and the contrasts
between their systems of governance. Ultimately, this paper will explore the
impact these forms of government have on economy, innovation, and
entrepreneurship.

The role of the Marshall Plan in post-World War Il Europe and how
current economic policies in China and the UAE operate within this realm to
illustrate the complex dynamics at play is fascinating. Additionally, it seeks to
discuss challenges that democracies around the world are facing presently.
Furthermore, where some institutional hurdles seem to be pushing down
electoral integrity and democratic standards; it also prescribes strategies for
making a democracy more resilient. This analysis sheds light on the influence
exerted by different factors over economic development under democratic or
autocratic conditions.

Keywords: democracy, autocracy, economic development, governance

Introduction

The relationship between the influence of governance systems on
economic development is always one of the main topics in political and
economic discourse. A democratic country often establishes an environment
that can promote economic development by following policies based on
innovation and resource distribution in a just way. This style of government
protects human rights and laws through participatory decision-making;
however, autocracy may have some other weaknesses as it does not ensure
citizens' liberty, especially where it involves limited public participation, while
still offering challenges such as over-centralization leading to loss or
mismanagement of resources.

This paper is based on cases studies of the Marshall Plan, its effect on
the European economies during the post-war period, as well as the influence
of South Korea and Taiwan democratizations. All these cases are examined by
this study to include that of autocratic countries such as China and the UAE on
their economic growth. Using these case studies, the aim of this paper is to
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explain and illustrate how different political systems have an impact on the
economy. Moreover, it takes into account challenges that face democracy
today by examining factors contributing to such threats, which include
disorganization in the elections process and the widespread dissemination of
fake news through social media; therefore, assessing their ramifications for
economic development. The purpose of this paper is to provide an inclusive
understanding of interactions among democracies and autocracies relating to
economic advancement while giving insights into possible ways for nations to
navigate through such a contentious landscape about government versus
growth ideas.

Democracy is a type of governance in which power is vested in the hands
of the people. They either use power themselves or through representatives
elected during free and fair elections. This is the essence of democracy, rule
by the people where people have a say in decision-making that affects their
lives and thus can participate in determining how they will live their lives.

Elements frequently linked to democracy include respect for core human
rights, the rule of law, the division of powers, and checks and balances. Most
democracies are keen on creating an open atmosphere that facilitates free
discussions among people, where decisions such as making policies and laws
that affect them are formed through a popular or consensus understanding,
bearing in mind the less privileged freedom of expression, association, and
religion (Democracy 2024).

Democratic justifications, like Condorcet’s Jury Theorem, state that
given ideal circumstances, a democracy will generally make better political
choices more accurately than other kinds of systems can. This is a result of
including diverse opinions and information, leading to a well-informed
citizenry which in turn makes decisions based on collective wisdom. Apart
from this, democratic processes also have the potential to influence the nature
of people by fostering autonomy, reasonableness, industriousness, and
morality; in participating within them individuals need to consider what is
beneficial for society at large and justify their actions before others (Christiano
& Bajaj, 2022).

In autocracy, power is concentrated in a single authority, dictator, king,
or any elite group. Yet, there is not much to say about the people's involvement,
their active participation in power-sharing, and their accountability for the way
things are done. Under autocracies, decision-making is highly centralized, and
only a select few people in society can play a role when it comes to matters
that affect everyone. In an attempt to control political speech, dissident views
are systematically suppressed; freedom of expression, assembly, and media
usually face strict restrictions.

The political systems have been established to proclaim that they run a
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governance system that is workable as it plays a role in decision-making and
maintaining the stability of a nation. On the other hand, autocratic leadership
without checks and balances might lead to the misuse of power, corruption,
and human rights abuses, among other issues (Autocracy no date).

The position that democracies can be developed and grow in an
environment of the rule of law, where property rights are protected, and
freedoms of speech and competition exist is rooted in the belief that
democracies foster the establishment of a context in which economic
development is encouraged. Furthermore, at least to some degree, the
allocation of resources through measures such as social welfare policies
contributes positively towards ensuring a fair distribution of wealth not just for
economic development but also with regards to sustainable development.
While the advantages associated with autocracy come from control over
decision-making which results in fast economic development during
industrialization periods based on prioritization, resource exploitation
efficiency, government stability required for sector-booming growth that
would compensate for lost social freedoms should not be underestimated.

To understand the contrast between two systems, it is better to examine
key examples from both systems, providing a historical context with evaluation
of their impact on nations.

The Marshall Plan and its role in European recovery is one of the most
evident examples to examine the impact of democracy. As in the aftermath of
the Second World War, Europe experienced a level of devastation previously
unknown; its economies were laid waste and devoid of infrastructure. The
Marshall Plan, officially known as the European Recovery Program but
commonly referred to as the Marshall Plan after Secretary of State George C.
Marshall, was introduced in 1948 by the United States to prevent any further
spread of communism by helping to rebuild the European economies. This plan
symbolized Western democracy unity and support, through which almost $13
billion was disbursed to 16 European countries over four years (Steil, 2022).

Economic revival of Europe, establishment of political stability, and
laying the foundations of the European Union are attributed to the Marshall
Plan. Through this initiative, democracies worked together for their mutual
interest, contributing to world peace and prosperity.

Another example is South Korea and Taiwan, because they have
managed to transition from authoritarian rule into flourishing democracies, as
well as develop their economies to levels we can note and carry out social
reforms. South Korea’s transition started in the late 1980s and finally
culminated in free elections through which democratic governance was
installed. In a similar way, Taiwan started to move away from martial law
towards democracy between the years 1980-1991.
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One of the two states has achieved its initial point of financial well-being
and so has emerged as an economic giant, with its technological industries
brimming with major global trade. The case stories exemplify that democratic
governance can usher in a way of development and innovation leading to
progress among the citizens (Korea and Taiwan Democratization compared
no date).

Moving on on the examples of autocracy, at the end of the 20th century,
Deng Xiaoping’s policies and measures paved the way for China's economic
explosion. The transformation of China into an economic powerhouse can be
traced back to Deng Xiaoping’s reforms at the end of the 1970s and early
1980s. Deng abandoned Maoism and created policies that opened the economy
and reduced government interference, allowing investment from outside and
the practice of market principles. These changes brought with them
unprecedented growth in the Chinese economy, which saw China become
second only to the USA in terms of size. Though an autocratic state in many
respects, through its policy-making framework, its adherence to market-based
incentives bears out how autocracies can help drive development by harnessing
market mechanisms (Vogel & Deng, 2013).

Another example led by its ruling families, the UAE is making efforts
to diversify its economy and break away from dependence on oil revenues. The
strategy has included major spending in sectors like renewable energy,
tourism, aviation, and technology. A paradigm of this transition is manifested
in the metamorphosis of Dubai into a global city with world-class skyscrapers
and a tourism industry, not forgetting to mention that Dubai has the busiest
international airport on earth. The autocracy that prevails in the UAE permits
it to swiftly implement its projects and set long-term strategies. The UAE
Vision 2021 is an illustration; this plan aims at making the UAE one of the best
countries on the globe. On another note, there is a very coherent strategy from
the government to promote innovation, such as spending a great amount of
money on technological developments that would eventually make this country
an artificial intelligence center (Dr. Aradhana Talwar 2022).

Turning back to current days, it is expected in 2024 that countries like
India are listed with a growth rate of GDP at 6.3%, showing immense
improvement in the economy (Figure 1). The Philippines, another democratic
nation, is forecasted to attain a GDP growth rate of 5.9%, which is a sign of
vitality in their economic health and development. These examples indicate
that states have the ability to foster an environment where economic growth
takes place; hence it can be attributed to certain factors such as higher
governance, transparency, and the rule of law for promoting investment and
economic activity, among others that come along with it (GDP growth by
country 2024).
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Figure 1. Real GDP growth (Annual percent change, 2024)
Source: World Economic Outlook (October 2023)

In a less democratic or autocratic regime, China is projected to grow at
4.2% for the year 2024. Though still growing, this figure is lower than that
witnessed by a number of fast-developing democracies. A GDP growth rate of
2.6%, which is significantly low when compared to the growth rates achieved
in the democratic instances referred to, is expected for Russia, another
autocratic country (GDP growth by country 2024).

Based on these numbers, authoritarian regimes could achieve growth, but
that may not reach the level of some democracies. It is crucial to observe that
the relationship between governance and economic performance is
multifaceted; this can depend on various variables like natural resources, the
world economic situation, and how a particular policy was chosen.

Nevertheless, democracies today are faced with challenges that threaten
their functioning and weaken their values. One of the significant problems is
how to pass laws that ensure electoral integrity while at the same time limiting
voting rights. Despite these many barriers, there is an ever-growing number of
pro-democracy forces that are working towards stronger state laws across the
United States. This shows the resilience and adaptability of democratic systems
under such unfavorable conditions. Noteworthy legislation in 2023, like
Minnesota's expansive set of pro-voter reforms encompassing automatic voter
registration, provides hope for progressive changes within democratic
structures (Maciolek, 2023).

Also, it should be noted that democratic regression is not a significant
problem at the moment, although it still remains a considerable issue. The
United States of America and India demonstrate that they are well-established
democracies. The liberal democratic fabric has been torn by partisan pressures,
judicial system issues, and problematic immigration policies in the United
States. Similarly, India’s position is also grim due to discrimination and
violence against minorities, as well as suppression of journalistic freedom and
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NGO freedom, making its transition from a full democracy to an electoral
autocracy (Bartels et al., 2023).

The year 2024 brings a set of distinct difficulties in front of democracy,
which includes the threat of fostering autocracies through elections,
widespread digital disinformation, and increased attention aimed at reporters
and activists. Meanwhile, elections to be held in more than fifty countries
across the globe will put an unprecedented test on the landscape of democracies
around the world— not only in South Asia—especially when certain regions
foresee that democratic procedures could soon be overtaken by totalitarian
methods (Sohela Nazneen & 9 others et al., 2024).

In order to focus on strengthening the rule of law as a foundation for
democracy, The 2024 Challenge by the World Justice Project has been
introduced. It particularly asserts that the rule of law is very significant in
ensuring accountability, representation, equality, and participation within
democratic societies. Due to rising authoritarian trends and weak justice
systems, the global recession of the rule of law and democracy makes it
necessary to apply strategic and efficient measures to increase democratic
resilience. They, therefore, base their efforts on supporting endeavors that aim
at promoting the rule of law since this would be rekindling the structures that
support flourishing democratic institutions and processes (World justice
challenge 2024: The rule of law foundation of democracy no date).

Conclusion:

The study examined the equilibrium, forms of governance — democracy
and autocracy, and their impacts on economic development in depth. The
contribution made by history and the contemporary world is demonstrated
where democracies, as main supporters of innovations, human rights, and even
distribution of resources, have kept them consistently developed, as an
example seen from Europe after the Marshall Plan. With a direct link, South
Korea along with Taiwan have shown themselves to be thriving due to positive
effects from the democratic system based on a free market economy, resulting
also from political reforms in these countries. Meanwhile, India serves well
similarly, with a positively functioning setup under its democratic regime
towards good economic growth sustained healthily without government
corruption leading to its downfall. This way, the Philippines illustrates
measures that need to be taken up by nations less open politically to tackle
corruption, ensuring a smoother flow of their economies.

The counter-trend can be noticed in autocracies such as China and the
UAE, which are able to demonstrate their power in maintaining the economic
pace through centralized and efficient leadership in policy-making. However,
this capability also poses a threat from misuse by authorities for personal
interests or violation of civil rights in other cases.
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Emphasizing that governance systems can be major players in helping
to develop economies, the article noted that while both governance systems
can give rise to economic growth, the durability and fairness of this growth
heavily depend on the quality of governance, respect for human rights, and
citizen participation. In addressing contemporary global challenges,
adaptability and resilience are two elements that these systems must possess in
order to ensure long-term prosperity as well as welfare. The analysis
comparison underscores the importance of understanding the complexity of the
interaction between governance and development, noting that control is used
in various nuances instead of mere dominance for lasting economic progress.
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